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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 19, have 
been $763,265,755, against 764,166,387 last week and 
$1,015,559,633 the corresponding week of last year. 




































CLEARINGS. Week Ending August 19. 

Returns by Telegraph. 1893. 1892. Per Cent. 
SD TOR cectictiesisintnawed $366,306,742 $465,371,421 —21°3 
Boston..... 51,842,248 68,947,580 —24°8 
Philadelphia 42,432,990 52,507,433 —19°2 
ID x ccictineiein: stidinmaioi 10,200,000 11,962,075 —64 
ND cnet inciniimaenieansin pine 60,585,854 82,457,000 —33°6 
St. Louis ..... 13,105,755 18,854,065 —30°5 
New Orleans ..cccoc ccccce- eee 3,911,658 6,541,738 —29°6 

Seven ci'ies, 5 days...... €538,385,247 $705,641,312 —23°7 
Other cities, 5 days....... pa 94,861,293 135,902,481 —30°3 

Total all cities, 5 days....| $633,246,540 $841,543,793 —24'8 
All cities, 1 day............<.. 132,019,215 174,015,840 —25 3 

Total all cities for week.) _#763.265.755 | $1,015,559,633 |  —24°8 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
Course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, August 
12, as well as the comparative totals in 1892, are given below. 

he aggregate of exchanges shows a loss of one hundred and 
Sixty-five millions of dollars from the previous week, one 
hundred and one millions of which is outside of New York. 
Contrasted with the corresponding period of 1892, all but six 
Of the cities record losses, and in the aggregate for the whole 
Country there is a decrease of 22:9 per cent. The most im- 
pepeans percentages of decrease this week have been at Bir- 
“~~ wm 79°8 per cent; Spokane, 75:1; Denver, 72; Port- 
63 » Ore,, 67; Memphis, 65°8 ; Sioux City, 63°6 ; Lexington, 

» and Louisville 61°1 per cent. jc 


Week Ending August 12, 


| Week End’g Aw. 5. 
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1893. 1892. P. Cent.| 1893 |P. Cent. 
$ $ } 3 
448,827,437] 546,079,300] —17'8 550,086,119} —9-4 
(1,134,897) ($91,890)| (+14°4)| (1,764,489) , 
)} (13,747,200)] (20,648,850, (—33°6)| (32,716,787; {t333} 
67,096,853] 86,838.483} —227) 82,208,492] 14-6 
3,936,-00 4,963,800] —208 4,713,900] 44-7 
1,548,216 1,648,178] —6"1|) 2,255,524 +91 
1,269,249 —3'3 : “5-9 
1,129,167} 413°9 +$3:-0 
1, si] —158 58 
1,179,324 —0°6 -106 
684,793] —18°8 99-6 
4 375,525 75 94-7 
Fall River*.....-++++++ cos] 527,708) ee ees . 13,8 sad 
Total New England...| 78,141,005! 99,246,105] ~ —21-3| 95,501,039] 434 
Philadelphia 57,711,375] —18°9} 63,890,417 -69 
Pittsburg...... 13,563.41] —30°5|  11,684.519] org 
Baltimore..... 14,367,714, —15°4| 14,495,859 +0°7 
Buffalo......+ 7,795,388 —13 7,295 827) 1598 
Washington...... ; —209 1,500 322] _o7-5 
Rochester......... 11 “ —60 2,457.727| 41098 
Syracuse.......... 819,974 +12 761,795] Loog 
Wilmington....... 818.9531) +28 954,996] 9-9 
Binghamton....... . 303,900) 234,400; +4207 297,000] 449-0 
Total Middle......... «| 80,440,727! 98,338,478) 2| “103,838,401| ——e-q 
CHICAZO......e0eeeeeee seve] 63,265,007]  94,327.881| a 
Cincinnati.........cc0226| 7.307.858] 121970 750] —387 
Milwaukee.........- ooeee 2.886,3 aL 6,112,306} 92:2 
De@trOit......se0 ceceeeeeeee 5,850, 147 8,740,536 308 
Cleveland.... 3,932,346 5,570,249 335 
Columbus... 2,475,400, 2,306,000, a 
Indianapolis... 27,268 1,090,425 157 
@OTIA.....+. . 1,156,900) 1,699,300 Oxy 
Grand Rapids 806,859 914.430 940, ae 1A 
Lexington..... see eeecees ° 178,U24 168,974) 228,159) _5g+7 
SaAQiMNaw.. ....eee eeeveeee 290,044 362,376) 327,147] 334 
AKON +. .ccccccccccccccces : -. seeeee es! FESS” sey 
Springfield, O.......+++++ 124,430 143,430 155,326 83 
Bay City* ese 228,294 seeeeeee 251,781 
Cantom® ..ccccce ccccccecce __116,07% eer é 134,197 eae 
Total Middle Western.| 88,%40,706) 135,256,707 106,600,779] 95-0 
Jan Francisco......++++++ 10,893.110) 14,554,827 11,636.542| _ on. 
Portland....... 5° én 692,452 2,101,392 544,033 mas 
It Lake Cityt....ccecee] 9 seeeees uaa Sais paicge 
Seat pepe seeee 650,000 1,210,452 474344| _56°4 
TACOMA. .seeeeseeeeee 450,000 905,42" 435,112) _5o-5 
Los Angeies 656,074 699,490 722,910 _F1 
Helena.. ... 400,000 1,015,460 325,000] _“go-8 
spokane...... 249,586 1,000,000 140,153] 93-5 
Great Falls 450,000 200,000] _ 55-9 
Sioux Falls...... t 140,000 130,316] 43-7 
Albuquerque’... 23,233) eee ___ 33,500 xn 
Total Pacific.. 14,244,602) 22,077,050 14,608,415| 37-5 
Kansas City. 4,596,532} 10,603,155 4,614,959] __-ro. 
Minneapolis 3,714,886] 6.959.729 a:735,110| —523 
Omaha , 5,460.072 3,940,773) _ogey 
3t. Paul 4,527,753 2,757,682] 49-9 
Denver 1, 4,892,863 1,046,950) “Eg 
Duluth 1,2 1,350,000 1,761,280) 495-8 
8t. Joseph 1,095,000) 1,830,324 1,117,331] 235-9 
Sioux City 286,722 353,973 —63'4 
Des Moine 640,197 695,115! 306 
Lincoln 406, 752 439.532{ _94'6 
"Vichita 324,595 339,618, 38-1 
Topeka 279,336 356,851| “9-6 
Fremont 51,355 68,994) 43-8 
ome ee me a - . .- | pole 
Springfie MO.F..cccccce seeeeees coe | 
Hustings*. 51,556 ote 47,877, 
Total Other Western..| 19,498,319) 38,790,170) += —49 7) 32,258,203 
3t. Louis....... sdmaacace 15,876,592} 24.383,663] —34°9| 16,861,857) 
New Orleans....... waenas 5,200,099 —15°0 6,130,557 | 
LOuiBVil]@.......00000 eeee 2,647,659 —61'l 3,076,901! 
Galveston.. | 1,487,172 =e 1,518,602) 
Houston........+ 1,264,350 —16 0 ; 
Memphis ... 608,321 1,776,517 —63°5 
Richmond.. 1,973,553) 2.404.222) —177 
Nashville....... 700,000 1,540,000) —545 
Savannah .... ..- 816.219 $141,703 —153 
Atlanta ........ oa 70) 653,239) +137 
Y tices désseesl) _geeeaea ssi 
Norfolk. * 865,724 816.198} +23 
Dallas....... 721,080 762,660) —i3 
ACO... 222s 367,396 406,79)] —94 
Fort Worth 203,939 733,772] —599 
Birmingham 86,841 23,996) —19°S 
Chattanooga 195,242 437,902 —55 4) 
Jacksonville. .. oe 270,000! 260,000 —3 4 
Total Southern........| 34,073,591) 51,574,038) —34 0/36 927,279) 
Total all.......0+++++++«|_ 764,166,287] 91,362,798] —22'9| 929,299,205) 
Outside New York....| 315,338,950] 445,283,478] ~—29°2) "79,213,176) 
Montreal 12,296,021] 12,258,826] +03] 12,827,002) 
6,000,000 6,511,657 —78 091,474) 
1,274,266 1,188,209} +120 1,381,555 
695,395 5nv.968L, +41 1 729,81 | 
20,225,682| 20,498,604) —1°6! 20,830,508) 7-2 











* Notincluded in totals. 


+ Publication discontinued for the present, 
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THE FINANCIAL SITUATION. 


The more important features this week have been the 
debate in Congress over the repeal of the silver pur- 
chase law, the report of the Finance Committee of 
the Senate in favor of repeal (we print the 
bill as reported on page 304), the continuation of the 
active inquiry and premium paid for currency and for 
gold, the extension for five years of the Guarantee Fund 
Notes of the Atchison railroad maturing Novem- 
ber 1, the marked falling off in railroad earnings which 
latest reports show, the appointment of receivers for 
the Northern Pacific Railroad, besides further import- 
ant failures prominent among them being the Gilbert 
Car Works at Troy and the Oliver Iron and Steel 
Works at Pittsburg. With reference to late earnings 
and the Northern Pacific receivership we have written 
below. The proceedings in Congress are growing in 
interest, many of the addresses delivered being among 
the best ever made against the policy of legislating for 
silver. What is of deepest interest is that the latest 
reports from Washington, those which have come in at 
the close of the week, are the most hopeful which have 
been received. Indeed it begins to look as if the repeal 
bill would pass the House by a large majority, and 
would get through the Senate too within reasonable 
time. This work cannot be accomplished too 
quickly, as the failures daily occurring and our 
depressed industrial interests so plainly indicate ; 
relief is needed and is needed as soon as possible. 

The demand for currency and for gold has continued, 
as already stated, and has been sufficiently active to 
maintain a premium for currency of from 2 to 3 per 
cent at the money brokers’ offices, though early in the 
week there were indications of a lighter inquiry. Our 
banks give currency to their customers in small 
amounts freely, but if needed in larger sums it is a dif- 
ferent matter. We hear of one case this week in which 
a large depositor from a Western city drew a check for 
fifty thousand dollars and wanted it paid in currency ; 
his account was such that it entitled him to favors and 
he got the currency, but the bank bought it of the 
money broker on the street and paid the premium it- 
self. The premium paid for gold has been confined 
chiefly to spot gold for which 14 per cent and in 
some cases more has been given; for gold to arrive the 
premium has been very variable—some days nothing 
was bid and on other days 1 per cent seemed to be as 
much as could be obtained for arrivals within 10 days ; 
yesterday 1 to 18 per cent was bid for gold to arrive 
next week. Gold imports last week were 134 million 
dollars and this week they have reached about 114 
million dollars. 

How great is the paralysis of business by reason of 
the prevailing distrust, and how urgent therefore the 
need for the speedy removal of the cause of distrust, is 
made evident by the character of the exhibits of rail- 
road gross earnings which are daily being received. 
Some of the returns for July were bad enough, but the 
returns for the weeks of August are still worse, show- 


ing that the situation is becoming more and more 
acute. The Denver & Rio Grande yesterday reported 
its earnings for the second week of the month at only 
$101,100, against $236,300 for the corresponding week 
last year, being a reduction of $135,200, or consider- 
ably over 50 percent. Of course the Rio Grande ig 
situated in one of the silver-producing regions and 
also had an extra large passenger business last year 
by reason of the holding of the Masonic conclave 
at Denver, so that its falling off undoubtedly represents 
an extreme case. But take the return for the same 
week of the Chicago Milwaukee & St. Paul, a road re- 
mote from the silver-producing sections. That road 
reports a falling off for the second week of $113,140, 
or over 18 per cent. Then there is the Missouri Pa- 
cific, only a small part of whose mileage is in Colorado 
—in that case the loss is $201,000, earnings this year 
for the second week being only $392,000 against $593,- 
000 last year. Or take a few roads which have as yet 
made reports only for the 1st week of the month. The 
Louisville & Nashville certainly is not involved in the 
falling off in the silver-ore traffic in Colorado or Mon- 
tana; yet earnings on that road for the first week have 
decreased $76,985, or about 18 per cent. The Atchi- 
ison for the same week lost $144,888 and the Northern 
Pacific $176,730. In the aggregate of all the roads 
which have reported for the first week our table on 
another page shows a decrease of nearly a million dol- 
lars, after allowing for the gains on a few favored roads, 
This is the loss, be it remembered, for a single week and 
for only a portion of the mileage of the country and also 
the loss notwithstanding the increased passenger traffic 
which some of the roads have derived from the Worlds 
Fair. The further away we get from the Eastern finan- 
cial centres, the more pronounced the depression seems 
to be, and that is natural, for the interior sections of the 
country have products to sell and these products can- 
not be disposed of except with extreme difficulty and 
at a great sacrifice so long as distrust stops the wheels 
of industry and keeps the mechanism of exchange in a 
disorganized state. The West and the South therefore 
have more at stake for the time being than the Kast, 

and if the Congressmen from those sections really have 
the interests of their constituents at heart they will 

help push a repeal measure through Congress with 

all vigor and energy. 

The appointment of receivers for the Northern 
Pacific is an eyent which can hardly be said to have 
come asasurprise. The existing financial situation no 
doubt forced the step, but entirely apart from that, affairs 
in this great company seem to have been growing steadily 
worse for several months. The company had been car- 
rying a large floating debt fora long time, which was 
giving the management considerable trouble, but it 
was supposed that this had been satisfactorily ar- 
ranged. It appears now that on account of the 
financial situation, and doubtless not less on ac- 
count of the poor earnings which the property was 
showing, the success of the scheme became endan- 
gered, and the company was getting into a pre- 
carious condition. The loss in earnings has reached 
really serious proportions. The company had suffered 
pretty heavy decreases in the early months, but 
these caused no apprehension since they were thought 
to be due mainly to the severity of the winter weather. 
In May a slight improvement in revenues occurred, but 
for the five months to May 31 the company was 
$822,555 behind the corresponding period of last year. 





Since then the decrease has been going on at a pro 
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ssive rate; in June it reached $379,466, in July 
almost seven hundred thousand dollars ($698,860), 
while for the first week of August a further decrease 
of $176,730 occurred, making the decrease for the 
year to date over two million dollars. Such a state of 
things could lead to but one result. Of course 
present earnings are no criterion of the actual earning 
capacity of the property. Industrial activity in the 
Pacific Coast sections has come almost to a complete 
standstill, and very little freight therefore is moving. 
A change for the better must occur when Congressional 
action restores confidence in business circles. It is 
understood also that the war of rates between the Great 
Northern and the Northern Pacific is to be terminated. 
Doubtless, however, it will take time to put the prop- 
erty on its feet again, and possibly vigorous measures 
may be required to place it in sound condition. 

Money on call representing bankers’ balances has 
loaned at 6 and at 2 per cent this week, averaging 4 
per cent. Renewals have been made at 4 to 5 per 
cent, and banks and trust companies quote 6 per cent 
as the nominal rate. The ease in the call loan branch 
of the market has been wholly due to the fact that 
offerings of unemployed funds come from almost every 
quarter. There continues to be adisinclination on the 
part of lenders generally to make contracts for fixed 
periods. Those who have money which they would 
under other circumstances loan upon time are holding 
it apparently for emergencies or for temporary 
investment. The demand for time money is urgent 
from all quarters, including commission houses; and 
merchants who have securities would gladly borrow on 
time if they could obtain it. Individuals and corpora- 
tions are among the most urgent of the applicants, but 
as a rule they fail to get accommodation, and where 
money is loaned it is at the rates which have been rul- 
ing for the past month or more, with such commission 
added as can be agreed upon. In commercial paper 
the business is confined to dealings between the banks 
and their customers, and the inquiry for accommoda- 
tion does not relax. One of the highest-class commer- 
cial-paper houses in the Street offers any of the very 
best names at 10 per cent without being able to effect 
sales. The Clearing-house loan committee on Thurs- 
day issued $365,000 certificates, the first for the week, 
and yesterday issued $500,000 more, and the amount 
Dow outstanding is $37,880,000. The banks at St. Paul 
and Minneapolis this week decided to issue certificates 
of small denomination to assist in moving grain out of 
farmers’ hands, and the inability of Southern banks to 
get funds is likely to retard the movement of cotton. 

The Bank of England made no change in its mini- 
mum rate of discount this week, the rate remaining at 
4 percent. The cable reports discounts of sixty to 
ninety day bank bills 34 per cent. The open mar- 
ket rate at Paris is 2} per cent, at Berlin it is 4$ 
per cent, and at Frankfort 4% per cent. According to 
our special cable from London the Bank of England 
gained £23,554 bullion this week, and held at the close 
£25,256,013. Our correspondent further advises us 
that the gain was due to imports of £510,000 (£256,- 
000 from Holland, £200,000 from Australia, £10,000 
from China, and £44,000 from other continental 
sources), to receipts from the interior of Great Britain 
of £350,000 and to exports to the United States and 
Canada of £836,000. 

Foreign exchange has been unsettled this week by the 
Varying premiums for gold and currency, and on Tues- 
day and Wednesday there were frequent changes by 





some of the leading drawers. The market was also in - 
fluenced by dearer discounts fin London, which indi- 
cated a possible advance in the Bank minimum. Com- 
mercial bills have been scarce, the movement of grain 
and cotton being interrupted by the stringency in 
money, and arbitrage operations have had little or no 
effect. On Thursday it was stated that bids could not 
be obtained for gold to arrive within ten days, but the 
bidding was chiefly for gold on the spot, and 14 per 
cent and upward was paid for such metal. Those who 
were importing generally had gold on hand, which 
they sold at the ruling premium, and the profit enabled 
further speculative importations to be made. The fol- 
lowing table shows the changes in rates by the leading 
drawers of exchange. 


'Fri., Mon., Tues. Wednes., Thurs. Fri., 
Aug. 11.5 Aug. 14. Aug. 15. Aug. 16: Aug. rit. Aug. “18. 


60 days.. 482 82 -3 &Big-21g 82-2 824-3 83 - 
Brown Bros. {Sight 1) 487 87 -8 8814-744 8754-7 87 "ig 8 
{oy s.. 484 821g 83 oats 821g 8246 
"it. & Co. Sight -. 488g 87 88 8744 8734 8736 
Boek British { Stet Gage. . 48246 824-3 8314-3 82 go 834-4 
No. America.. ? Sight..... 4874 874-8 88-8 87! Br1e8 88 -84 
Bank of i 60 dage. . 48346 82g 83 82 821g 83 + 
Montreal... Sight..... 488 87 88 87 874 8744-8 
Canadian Bank {ei a6 Gays.. 48314 82 83 83 83 83 
of Commerce +. 4884 87 871g 8744 87 87% 
Heidelbach.Ick- 500. ss . £83 82 83 8216 83 833g 
elheimer & Co? Sight..... 488 87 88 8744 87k 88 


The market was very firm at the close and rates for ac- 
tual business were as follows: 60-day, 4 824 to 4 83; 
sight, 4 87 to 4874; cable transfers, 488 to 4 884; 
prime commercial, 4 814 to 4 82, and documentary, 
4 814 to 4 813. The arrivals of gold this week have 
been the Aurania with $1.114,750; the Paris with 
$740,000; the Yucatan, from Havana, with $780,000; 
the Normandie with $315,800; the Minchen, from 
Bremerhaven, with $250,000; the Lahn with $4,069,- 
675, and the Fuerst Bismarck with $4,195,185; total, 
$11,465,410. 

The statement of anthracite coal production for July 
shows that the ontput during the month was consider- 
ably curtailed as compared with the corresponding 
month in 1892, and the decrease is the more noteworthy 
as there had been a decrease last year too. The total 
amount mined the present year in July was 3,275,863 
tons, against 3,648,583 tons in July 1892 and 3,791,339 
tons in July 1891. As usual the Schuylkill region shows 
a heavier contraction than any other; of the decrease 
of 372,720 tons from last year, 194,951 tons fell on the 
Schuylkill region, while the reduction in the Wyoming 
region, a much larger producer, wasSonly 171,862 tons 
and in the Lehigh region but 5,907 tons. Under the re- 
striction in output stocks of coal at tidewater shipping 
points were reduced 75,408 tons during the month— 
that is, from 808,854 tons June 30 to 733,446 tons 
July 31, and the amount now is but little heavier than 
a year ago. The following shows how the quantity dis- 
posed of by the companies, after allowing for the 
changes in tidewater stocks, compares for a series of 
years past. 



































July. January 1 to July $1, 
Anthracite Coal. 

1893, 1892, 1891. 1893. 1892. 1891, 

Stock beginning..!’ Tons. Tons. Tons. Tons. Tons. Tons. 
of period ....... 808,854; 667,724) 678,144) 657,868) 754,432] 535,652 
Production ........ 3,275,863) 3,648,583| 3,791,339/24,298,717/23,028,311/21,756,488 
Total supply ..| 4,084,717) 4,316,307) 4,469,483 )/24,956,585 23,782,743/22,292,065 
3t’k end of period) 733,446) 701,475) 703,634) 733,446) 701,475 703,634 
mee | ence [omer ceaseless 
Disposed of....) 3,351,271! 3,614,832! 3,765,849'24,223,139'23,081, 268 21, 588, abl 





Apparently only 3,351,271 tons were disposed of 
in July, 1893, against 3,614,832 tons in 1892 and 
3,765,849 tons in 1891. For the seven months, how- 
ever, the apparent consumption has been 24,223,139 
tons this year,"against 23,0€1,268. tons last year and 
21,588,451 tons in 1891. 
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The following statement, made up from returns col-| repeal of the obnoxious law is accomplished before 


lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement, 


Received by Shipped by 
N.Y. Banks-\N. Y. Banks. 


Retr NRE ~.. | $1,879,000) $4,774,000 Loss $3,095 000 
abiciiitininiithrie. anise: eiesaiotade 220,000} 3,211,000| Loss. 2,991,000 


Total gold and legal tenders....| $1,399,000' $7,985,000 Loss $3,086,000 


Result with Sub-Treasury operations and gold im- 
ports. 


Week Ending Aug. 18, 1893. 




















Into Out of Net Change in 
Banks Banks. Bank Holdings. 


Banks’ interior movement, as above| $1,899,00 $7,935,000 T.0ss. $6,086,000 


Sub-Treas. oper. and gold imports..| 14,700,00€ 8,000,000/Gain 6,700,000 
Total gold and legal tenders.... $16,599,000 $15,985,000 Gain. $614,000 


Week ending Aug. 18, 1598. 

















Bullion holdings of European banks. 





























- 7 2 
Bank off Aug. 17, 1893. aug. 18, 1892, 
Gold. | Silver. { Total. Gold. Silver. Total 
s Fi s s s | 8 
England...... 25,256,013] ......... | 25,256,013] 27,331,134] ...... | 27,331,134 
France....... 68,441,052/60,960,243)119.401.295| 66,774 ,613/51,898,415/ 118,673,028 
Germany.....| 30,282,000/ 10,094,000) 40,°76,000| 36,725,250)12,241,.750 48,967,0u 
Aust.-Hung’y| 10.7(4,000/ 16,360,000) 27,064,060! 7,067,000/16 852.000| 23,919,006 
Netheriands..| 2,758.00) 6,967,000) 9,725,00+ 3.219.000, 7 mane] 10,579,000 
Nat.Relgium.| 2,696, 00) 148,000! 4,044,00:| 2,996,667) 1,448,333) 4.345,00€ 
Spain.......... | 7,916,000) 6,355,006) 14,271,000] 7,596,000] 5,061,000) 12,657,00( 
Tot. this week 148,053,065 92,084,243/240,137,8( 8] 151,609,664 |94,861.498 246,471,162 





Tot. prev. w’k 148.4235.654 92.29,423'240,675.077 149,655,451(94.734,844 244,390,295 











SENATORIAL OBJECTIONS TO ABSOLUTE 
REPEAL. 


From the way the Senate has conducted its business 
since Cor gress came together, one is led to believe that 
the opinion prevails among some of the leaders of that 
body that our industries can be relieved from the 
present strain and embarrassment by a compromise 
arrangement rather than by the simple repeal of the 
silver-purchase measure. That position appears to us 
so obviously untenable that we can hardly understand 
how anyone outside of a silver-producing State can en- 
tertain it. Of course a people whose chief product is 
the metal which is involved in the issue, and who 
think that its future value depends upon the decision, 
have a deep personal interest in the question; and 
when that is the case no one can expect an unbiased 
opinion. Who could place confidence in a referee, 
however honest, who would be advantaged in any de- 
gree by his own decision. Hence, excluding the mem- 
bers so situated, what possible reason can any one else 
offer for holding the opinion referred to? 

Mr. Hendrix, in his clear and interesting address de- 
livered last Saturday in the House, stated in a concise 
way the opinion of the vast body of commercial classes 
when he said that “if it comes to a choice between the 
Bland-Allison law or any of these four different ratios 
or the Sherman Silver Law, give me the Sherman Silver 
Law.” That statement included of course only the 
propositions before the body the member referred to 
was addressing. Had he been speaking to a general 
audience no doubt he would have expressed the wider 
view that unless the repeal without any addition or 
qualification can be passed, it would be better for our 
industries and cost the country less of a struggle to let 
the law stand as it is and the currency principle in- 
volved be worked out on that basis rather than to try a 
new ‘‘truce” if one could be devised. Possibly a 
favorable Senatorial decision can only be reached after 
a greater sacrifice has been made than the people have 
yet suffered, ending perhaps in general insolvency and 
liquidation. That situation can be forced if the Senate 


long. 

We have even been disposed to regret the introduc- 
tion this week by Senator Voorhees of the bill intended 
to increase the bank-note circulation to the par of the 
bonds deposited. That is a proper proposal considered 
independent of the present peculiar surroundings, and 
we have always advocated it. We admit too that even 
now the granting of this enlarged power is a question 
having two sides to it. For instance, the Board of 
Directors of the Merchants’ Exchange at St. Louis sent 
on Wednesday a telegram to Senator Cockrell request- 
ing him to withdraw his opposition to Senator Voor- 
hees’s bill, adding that the telegram expressed “the 
sentiment of St. Louis and, they thought, of the 
State.” But while an opinion from so intelligent a source 
is entitled to respect, we must add that we think the 
proposal has no right to pose asa relief measure at a time 
when distrust has complete control of men’s minds, 
and the cause of that distrust remains in active opera- 
tion. Instead of insuring relief, its tendency is rather 
to defer by diverting attention from the real issue.* Be- 
sides, so long as the passion for hoarding continues, 19 
millions cf bank currency (the amount the proposed law 
would add) distributed among 3,800 banks in all parts 
of the country could be to the public of no essential 
service. We have had recent illustration of the little 
benefit the banks, and consequently the money market, 
can receive in these times from new supplies of bank 
notes and even of gold. From July 1 to August 14, 
a month and a-half, bank note currency increased in 
the ordinary way from $178,614,835 to $189,140,709, 
or over 104 million dollars, and, judging from what we 
hear, nearly another 10 million dollars will be added 
before September begins. Has any noticeable relief 
come from the amounts already put out ? Again, gold 
came into New York last week, the aggregate reaching 
134 millions of dollars. ‘This week a further sum of 
114 millions has arrived. How little of the 24? millions 
is reflected in our bank reserves? Where have these 
imports gone, and why ? Most surely at the moment 
currency issues are not what is wanted ; a restoration 
of confidence is the only remedy, and that can be 
gained in but one way. \ 
Then there is the ratio fever also, which appears to\ 
have gotten hold of the Senate. Apparently some 
members of that body think 1 to 20 would prove a more 
acceptable currency basis than 1 to 16. If so, why? 
The principle involved is certainly the same. 
With free coinage the value of bullion would have to 
be kept in accord with the ratio or we should lose our 
silver or gold; if the price of silver bullion went above 








* In « onfirmation of this remark we cut the following from 
the New York Tribune of yesterday, Aug. 18, under the head- 
ing, ‘‘ Talk of a Compromise.” It isa part of a ‘‘ conversa- 
tion with a Tribune correspondent of Mr. Newlands of 


Nevada.” 

“‘I would be glad to see legisiation which would au- 
thorize an increase of national bank circulation to an 
amount equal to the par value of the bonds ¢eposited, 
and to have that supplemented by a provision which would 
allow any holder of United States bonds to deposit the 
same with the Treasury of the United States and 
receive in exchange United States notes equal to the par 
value of the bonds deposited, interest on bonds to cease while 
they remained on deposit Of course, whenever the interest 
on the bonds was worth more than the use of the currency 
the notes would be retired and the bonds released. I woul 
also be in favor, if necessary, of making clearing house cer- 
tificates, backed by the joint resources of clearing house as- 
sociations and deposits of bonds and securities approved by 
the Secretary of the Treasury, a legal tender, if necessary, to 
carry on financial operations at the great money centres. 
Probably the first two provisions would be sufficient, how- 





so wills it, and will be forced unless the unconditional 


ever, without resorting to the third one,” 








ant 
Cor 
pre 
for 
to-¢ 


& re 
fear 





Avavsr 19, 1898, THE CHRONICLE. 275 








the ratio our dollars would all be exported, and if it 
went below, our gold would all be exported. Remem- 
ber that the suggestion made is for free coinage in 
the United States and is claimed to be made in fur- 
therance of a world-wide bi-metallic system and not as 
a step to secure a silver currency in this country. It is 
merely a neweffort to tie silver to gold and to keep the 
value of the former metal fixed. Have we not given the 
principle a fair trial twice, and by a method far more 
promising than free coinage? We have passed two laws 
with the avowed purpose to keep the value of silver at 
aratio with gold of 1 to 16, and neither has done it; on 
the contrary prices have kept declining in face of 
our efforts. Another result of that policy is, that to-day 
the people of Europe and America by their absolute 
lack of confidence in the value of things here are pro- 
nouncing their verdict of failure so forcibly that it can- 
not be misunderstood. Putting off the commercial 
public longer by make-shifts or deluding it by unsub- 
stantial remedies has consequently become impossible; 
the public knows full well that the act is the same 
whether a Congressman boldly votes for free coinage at 
a ratio of 1 to 16 or skulks behind the bigger number 
of 1 to 20. To experiment with any ratio now, the 
mints would have to start with distrust prevailing every- 
where and without even India to help us struggle with 
the burden ; these are additional to the difficulties 
which made our former efforts failures and do not leave 
a hope of even temporary success for a fresh scheme. 
Whether therefore the attempt to sustain a new ratio 
of value be made under the existing system of bullion 
purchases or be coupled with free coinage, the plan is, 
under present surroundings, so utterly impracticable 
that its serious proposal by any one can with difficulty 
e understood. 

We notice not a few lamentations over the desertion 
of bi-metallism implied in passing an unqualified repeal 
measure. That is an erroneous construction of the 
effect or influence of the act. If bi-metallism is still a 
live issue, its vitality will be measurably increased by 
the repeal. We have always favored the restoration of 
the old system, not because it was the more scientific 
but because it appeared to us to be the more practical 
method in a world whose commerce and commercial 
and other values have developed under the use of the 
two metals. But though we have frequently written in 
favor of a bi-metallic system, we have always felt that 
America’s grotesque attitude on the subject was the 
most formidable impediment to the re-instatement of 
silver that existed. The position the metal holds 
to-day is due more to the policy silver pro- 
ducers have forced upon the country than to all 
other events since Germany demonetized it. That 
policy has depressed the price of bullion, but, worse 
than that, it has embarrassed the country’s financial 
and industrial interests to such an extent as to put the 
United States in the position of a suppliant praying 
ond relief whenever our delegates entered a European 

“monetary conference;” for our dilemma all along has 
been known in Europe, and the catastrophe for a con- 
siderable time felt to be imminent. For these reasons 
and others we might mention were it needful, the un- 
conditional repeal of the 1890 silver purchase clause will 
Prove in the end to be the only feasible legislative act 
=. sentonsing the value of silver which could be taken 

‘day, 

We must not be understood as expressing a belief in 
ee of bi-metallism. Silver producers have, we 

ear, thrown away their last opportunity for the recon- 





struction of that system. When India shut her mints 
to free coinage, that issue, we think, was settled finally. 
Still, while that is true, an arrangement for a wider 
use in the world of the discarded metal is an event. 
quite sure to come before long. Too many nations and 
too large commercial interests are concerned in the 
price of silver to wholly disregard its fluctuations and 
market value; and if any feasible plan for its enlarged 
use can be suggested, it will in the end be adopted. 
After we have gotten our own affairs out of the muddle 
ill-considered legislation has caused, we shall be ready 
to aid any movement of that kind. 








CHICAGO & NORTH WESTERN REPORT. 

With all industrial interests in a state of extreme 
prostration and values so greatly depreciated, it is more 
than ordinarily important to examine carefully the re- 
ports of our railroad companies in order to determine 
the value and standing of their securities. Necessarily, 
however, at such a time results of past operations 
furnish no positive guide to the immediate future, for 
at the moment no one can tell what the outcome of the 
present situation is to be, or how long we are to suffer 
from its effects. Such a complete and sudden stoppage 
of industrial activity as has occurred since the lst of 
July is probably without a parallel in our history, and 
as a result railroad earnings are falling off very heavily 
in all parts of the country. But the very intensity of 
the movement is itself the best evidence of its excep- 
tional nature, and if therefore the silver- purchase law 
be speedily repealed, we may take it for granted that a 
return to decidedly better business and traffic condi- 
tions will quickly ensue. In the meantime no improve- 
ment can be expected, and if repeal is delayed very 
long it might easily happen that recovery would be 
slow and traffic and earnings be correspondingly 
reduced, to the injury and detriment of the roads. 

But whether the loss in any given case is to be large 
or small, itis evident that the roads whose position is 
safest and strongest will be best able to stand the strain 
and come out of the trial to greatest advantage. An 
inquiry of that nature would of course be directed to 
ascertaining (1) what amount of surplus earnings a 
road had above its requirements for interest or divi- 
dends and which surplus would have to be extinguished 
before interest or dividend payments became endan- 
gered; (2) the relation of operating expenses to earnings, 
and the extent to which expenses have included out- 
lays for improvements and other disburscments of an 
exceptional nature, and so permitting a saving in that 
way if the necessity arises; (3) the average rates re- 
ceived for the transportation work done—whether high 
or low; and (4) the financial condition of the company 
as regards the amount and nature of its current liabil- 
ities. a 
In every one of these particulars the Chicago & 
North Western holds a position of great strength. To 
say that the property has been well managed and has 
had a very prosperous career is to repeat what we 
have said on previous occasions and what every one 
knows. But the truth of the statement is found in 
the results of the company’s operations. Of course in 
the North Western case we are not called upon to con- 
sider the possibility of a default in interest payments, 
as the company has, over and above its interest charges, 
for years paid very satisfactory dividends on its shares 
—6 per cent on the common and’? per cent on the 
preferred. For the twelve months ending May 31, 
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1893, the net income of the company, according to the 
report just submitted, was $10,766,594, while the 
requirement for interest and sinking funds was only 
$5,986,884, thus showing an excess of earnings 
above the charges in amount of nearly five mil- 
lion dollars—in other words, the net income 
was nearly double the charges. But even on the 
basis of charges and dividends, the exhibit is a very good 
one. The figures show that on that basis the opera- 
tions of the twelve months leave a surplus of $873,148, 
and this is independent of the results of the operations 
-of the trans- Missouri lines and the receipts from the land 
department. The trans-Missouri lines netted a surplus 
of $72,325 and the net surplus from the land department 
reached $446,967, so that altogether the surplus for 
the twelve months, overand above all charges and 
dividends on both preferred and common shares, is 
$1,392,440. 

Coming now to the second point in our inquiry, 
namely the scale of operating expenses, we find that 
here too the position cf the Northwestern is very 
strong. In recent years the gross earnings of the com- 
pany have been increasing rapidly, but in very many 
of the years the addition to expenses has been even 
heavier than the addition to gross receipts. Take the 
late year for illustration. In that period gross earn- 
ings, as compared with the year preceding, increased 
$1,287,475, but operating expenses increased as much 
as $1,882,687 and taxes $74,027, so that net actually 
fell off over six hundred thousand dollars—that is, net 
earnings from the operation of the road were only 
$10,416,594 in 1892-93 against $11,085,834 in 1891-92. 
If we go back five years to 1887-88, we find that in the 
interval gross earnings have risen over six million dol- 
lars, or from $26,697,559 to $32,709,747, while net 
earnings have increased but little over one third of a 
million dollars, or only from $10,026,759 to $10,416,594. 
The ratio of expenses to earnings in the late year 
was 68°15 per cent, as against only 62°44 per cent in 
1887-88 and 62°38 per cent in 1888 -89. 

The report gives an explanation of the late year’s in- 
crease, which applies also in a measure to the increase 
of the years preceding. President Marvin Hughitt 
says that several causes contributed to the augmenta- 
tion in expenses; first, the enlargement of the volume 
of traffic and the added cost of labor; secondly, the 
‘expenditures for substantial and lasting improvements 
which will greatly benefit the property,” and, thirdly, 
the severe winter, which affected both expenses and 
earnings unfavorably. As far asthe added cost of labor 
is concerned, that we may be sure will be rectified un- 
less the business outlook improves; there has been an 
appreciable rise in wages under the growth in traffic, 
and if now traffic is going to fall off heavily the roads 
will be forced as a matter of self-preservation to reduce 
wages. As regards the expenditures for improvements, 
if income is unsatisfactory the roads will have to forego 
outlays of that kind; in the Chicago & Northwestern 
case this would be comparatively easy, as such expendi 
tures in the past have been heavy and the road is in 
excellent physical condition. In reference to the 
severity of the winter weather, this was one of the most 
important factors in the year’s results, but it is at least 
unlikely that the same conditions will again be encoun- 
tered in the near future. In some instances the 
weather amounted to an embargo on traffic. Two and 
even three engines, Mr. Hughitt says, were in many 
cases required to haul light trains, thus involving a 
corresponding increase in expenses. He also states 









that the weather added greatly to the consumption of 
fuel, oil, waste and tallow, and increased in every direc- 
tion the cost of maintenance. We get a good ideg 
of the increase in expenses on that account and 
through the outlays for improvements, by referring 
to the company’s detailed statement of expenses, where it 
is found that $1,725,103 was spent for repairs and re- 
newals of freight cars in 1892-93 against $1,575,352 in 
1891-92, $384,742 for repairs and renewals of passenger 
cars against $323,625, $3,373,905 for repairs and re- 
newals of roadway and track against only $2,882,402, 
$514,613 for repairs of bridges, &c., against $450,526, 
&c. Obviously therefore if the necessity requires it a very 
important reduction in expenses can be effected. 

In the matter of the transportation rates received on 
its traffic, the situation of the road is no less assuring, 
The average rate realized per ton per mile has not 
varied a great deal for some years, and is down to low 
figures, having been in the late year 1°02 cents as 
against 1°01 cents in 1891-92, 1°02 cents in 1890-1 and 
1°42 cents in 1882-3. Considering that this is the 
average for both through and local freight and of high 
and low class freight and that it is the figure on a West- 
ern and not an Kastern system, and a system moreover 
comprising 4,273 miles of road, some of which runs 
through portions of country only sparsely settled and 
affording therefore but a light traffic, a rate of only 
about a cent per ton mile is certainly very low. The 
circumstance is important chiefly as showing that 
there is little likelihood of the road suffering any great 
reduction in rates as the result of business depression, 
the average being down to such small figures already. 
On the passenger business the average has likewise de- 
clined considerably and is low, having been in the late 
year only 2°08 cents per passenger per mile. 

The company’s finances, it is almost superfluous to 
say, are in excellent shape. Notwithstanding the heavy 
outlay for improvements and extra renewals which were 
charged to operating expenses, the company spent 
$4,827,499 on capital account for new construction and 
equipment; $2,285,511 of this amount was expended for 
additions to equipment. If to the latter sum there be 
added $3,287,928, being the net cost of repairs and re- 
placements of engines and cars, it is found that the 
total outlay during the twelve months for maintenance 
and enlargement of equipment was over 5} million dol- 
lars. To provide for the $4,827,499 expenditures on 
capital account the company sold $3,000,000 of its 5 
per cent 30-year debentures; a good part of the 
remainder was supplied by the $1,392,440 net 
surplus for the twelve months mentioned above. The 
company has no notes or bills payable outstanding, and 
therefore no floating debt in the strict acceptation of 
the term. The ordinary current liabilities May 31st, 
1893, aggregated $6,035,134, including the dividends 
payable on the 26th of June. The current operating 
assets at the same date were $6,661,176, this including 
$1,886,959 for materials and supplies on hand; of the 
total, $2,793,753 was in actual cash. 

From the foregoing analysis it will be seen that those 
interested in the Chicago & North Western have every 
reason to congratulate themselves upon the excellent 
condition of thecompany. Of course the business situa- 
tion may become so bad that even this favored property 
will suffer seriously from the resulting loss of traffic 
and income; on that point one man’s guess is as good as 
another’s; but our analysis makes it clear that the 
Chicago & North Western is,in better shape to stand & 
period of adversity than most railroad properties. 








Oia 2 eS Se ee 


SoS ss w 


fc 


of | 


















































































Avavst 19, 1893. 


THE CHRONICLE. 


277 








—_—— 


THE BERING SEA DECISION. 

For the second time in the last three weeks it is our 

privilege to chronicle the settlement of a knotty inter- 
national question. There was wisdom as well as skill 
in the diplomacy which brought to a peaceful conclu- 
sion the Siamese difficulty. In the settlement of the 
Bering Sea case the same characteristics have been re- 
yealed; and there is abundant evidence that the High 
Court of Arbitration was actuated throughout by a 
dominant sense of justice and not by any special. desire 
to please the one party or the other. Both events are 
encouraging to those who hope for the time when right 
not might shall rule, and when all great international 
questions shall be settled by more peaceful means than 
by the arbitrament of the sword. 

It would have been strange if the decision of the 
Court of Arbitration had given absolute satisfaction to 
every one. It is marvelous, however, when we bear in 
mind the keen feelings which so long prevailed in re- 
gard to the questions at issue alike in the United 
States, in Canada and in the British Isles, that the de- 
cision of the arbitrators should have been received with 
so general satisfaction. To those who had examined 
the question carefully, and aside from any national or 
party bias, the decision was not a surprise. To such 
it was apparent that the Government of the United 
States were claiming rights and privileges to which 
they were hardly entitled. It was the contention of 
our government that Bering Sea was not included in the 
phrase ‘‘Pacific Ocean,” and that it was what is called a 
‘‘mare clausum,” and that such was the understanding 
when Alaska passed from Russia in 1867 to the United 
States. It was denied by Great Britain that Russia 
ever had asserted such rights when Alaska belonged to 
her, and that she did not and could not pass such rights 
and privileges when Alaska became American property. 
This may be said to be the basis of the whole difficulty. 

The decision of the Court of Arbitration denies in 
succession that Russia ever asserted and exercised ex- 
clusive jurisdiction in Bering Sea, and exclusive rights 
in the seal fisheries therein prior and up to the time 
when Alaska was passed by her to the United States ; 
that Russia’s claim to such jurisdiction had ever been 
conceded or in any way recognized by Great Britain ; 
that Bering Sea was included in the phrase “ Pacific 
Ocean,” as used in the treaty between Great Britain 
and Russia of 1825; that any such rights as those 
attributed to Russia passed unimpaired, by the treaty 
of March 30, to the United States on the ces- 
sion of Alaska; and, finally, that the United States 
had any right to the protection of the seals 
or any right of property in them, when the same were 
found outside the three-mile limit. It is specially 
noteworthy that on several of these points some of the 
American members of the Board of Arbitrators—nota- 
bly John M. Harlan and John T, Morgan—were as 
decided as any of the others. This is to be said to 
their credit; for it shows that in their case a just sense 
of duty was not restrained by any false national pride, 
and that whatever their instructions they yielded to 
the logic of facts. So far, therefore, it has to be 





of seal life. It had become painfully manifest that 
unless something were done so as to give the seals more 
effective protection these valuable fur-bearing animals 
would soon become extinct. Poaching was carried on 
to a shameful extent, and the means and methods 
adopted by the sea-raiders were of the most cruel 
and destructive kind. These things the board of 
arbitrators wisely took into their consideration; and 
the new arrangements which they have made have not 
only taken the sharp edge off what is considered defeat, 
but have given us a sort of counterbalancing victory. 
Under the new arrangement the three-mile limit is 
abolished and a protected zone of sixty miles established 
around the Pribilof Islands. Within this zone neither 
Americans nor British can kill or take fur seals at any 

time. Outside of this zone, in the Pacific Ocean and in 
Bering Sea, north of the thirty-fifth degree of latitude 
and east of what is regarded as Russia’s water bound- 

ary, it will be unlawful for either British or Americans 
to kill or take fur seals during the months of May, 
June and July of each year. This, however, is not all. 

During the permitted period, and outside of the pre- 
tected zone, sailing vessels only, and those specially 
licensed, are to be allowed to take part in 
sealing operations; and neither nets, explosives nor 
firearms are to be used. To this last restriction there 

is one exception. Outside of Bering Sea shotguns may 
be made use of during the open season. The humani- 

tarian feature of the arrangement is conspicuous ; and 

it is as praiseworthy as it isconspicuous. The enlarge- 

ment of the zone of permanent protection around the 

chosen home of the seals, the absolute prohibition of 


sealing from May 1 to July 31, and the more humane 
method of killing enjoined, when sealing is permissible, 
are provisions which speak volumes in praise of the 
gentlemen who composed the Court of Arbitration ; 
and in view of such an arrangement, if we have not 
obtained all we contended for, we have reason to re- 
joice that the question between us and Great Britain 
was brought before such a tribunal. 


There are those who take the view that arbitration 


was unnecessary, and that the money spent on the same 
is money thrown away. Such a contention implies 
that we ought to have seen that our claims were 
groundless and absurd from the first. 
with those who take this view. In regard to the im- 
plication that we ought to have foreseen that as we had 


We cannot agree 


no case the decision would be against us, it is enough 
to say that we did not so regard the situation. Feeling 


ran high both in the United States and in Canada. It 
was absolutely necessary that something be done if 
friendly relations with the British Government and 
people were to be maintained. 
that this cause of irritation between two great nations 
iz removed out of the way. In regard to the charge that 
the money spent on arbitration has been money flung 
away, we would only point to the new and improved 
conditions under which seals are to live and propagate, 
and the more humane manner in which they are to be 
captured, when capturing is lawful. 
means would it have been possible to bring about this 
new and wiser arrangement? 


It is surely something 


By what other 


We are forbidden to be- 


admitted the decision has been against the United | lieve that any amount of negotiation between Washing- 


States, 

Defeat, however, has in a sense been mingled with 
mercy. Ifwe have lost we have also gained. It is 
not an unfair assumption that one of the principal 





ton and London could in years have brought about so 
desirable a change. 
portant part of the work done by the arbitrators 
that sealing operations will be carried on not under the 


And it is not the least im- 





motives which prompted the action of the Government 


laws of the United States nor under British, but under 


of the United States in the matter was the protecticz !iaternational law—the law of nations: Friction be- 
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tween the two nations is rendered the less possible. Alto-; was further increased in the late year 647,349 grogg 


gether, therefore, we have reason to be well satisfied 
with the decision which has been rendered. If we 
have regrets we have also cause for rejoicing. If we 
have sustained defeat in one way we have gained a 
victory in another; and, all things considered, the gain 
is greater than the loss. 

There is one point of view from which the Court of 
Arbitration and the decision are seen to advantage. 
How much more satisfactory is such a mode of settling 
international questions than by an appeal to arms. We 
cannot think of war between two such nations as Great 
Britain and the United States. Yet our relations are 
liable to be strained like those of other nations. On 
two important occasions, however, we have set the na- 
tions of the world a good example. The Alabama 
claims settlement and the Bering Sea settlement are 
entitled to be placed side by side. It is to be hoped 
that in the case of future difficulties the examples will 
be repeated. If arbitration, not war, should become 
the rule among the nations, it will be largely due to 
the influence and the lessons given by the two great 
English-speaking peoples. 





THE CHESAPEAKE & OHIO REPORT. 

{ |The report of the Chesapeake & Ohio for the year 
ending June 30, 1893, is issued very promptly, having 
been put in our hands early in the week—barely a 
month and a half after the close of the period to which 
it relates. Asis known, a complete transformation in 
the character and condition of the property has oc- 
curred since the present management took hold of it, 
some five years ago. Perhaps the best indication of 
the progress that has been made in this interval in 
developing the income of the system is furnished by 
the following statement : 


Year ending Miles of Gross Net 
June 30. Road. Earnings. Earnings, 
BOSD. ccccccccceseccccccescesece 77 $5,220,000 $900,000 
1890.. 923 7,161,949 1,549,981 
DOOR cancer cocccccceccccsccesess 934 8,127,111 2,043.593 
BOOS .ccccccccccocccccccces. cece 993 9,004,599 2,272,868 
BBOS.. 00.0. ccccccccs-cccccecseeed 19Z 10,336,810 3,204,050 


Thus in the space of four years gross earnings have 
doubled, having risen from $5,290,000 to $10,336,810, 
while net earnings have increased nearly four-fold, or 
from $900,000 to $3,204,050. Under the improvement 
in the physical condition of the property, the ratio of 
expensee to earnings has been reduced from 83 per 
cent in 1888-9 to 69 per cent in 1892-93. In the late 
year the improvement expenditures charged against 
earnings were not as heavy as in the year immediately 
preceding, but were yet considerable. Interest charges 
are much larger than a few years ago, in part as the 
result of the conversion of the preferred shares into ob- 
ligations bearing a fixed charge; nevertheless, there was 
asurplus above the charges in 1892-93 of $423,760, 
against a deficit below the charges in 1888-89 
of #350,000, and a deficit in 1889-90 of $%197,- 
862. President Ingalls, under whose management the 
road has been raised to its present position, states 
that this is the first time in its history that the com- 
pany has earned something on its common stock, and 
he says that the result is due mainly to the great im- 
provement which has been made in the condition of the 
property and in its facilities for transacting business. 

The Cheseapeake & Ohio is obliged to move freight 
at very low average rates, in part because a very large 
proportion of its traffic consists of coal which has to 
be carried in competition with the coal coming from 


tons, raising the total to 3,050,424 tons. Except for 
the increase in this traffic the aggregate freight bugj- 
ness of the year would not have equaled that of the 
previous year, as the tonnage of many articles of 
freight fell off. This latter no doubt reflects the busgj- 
ness depression existing in the South. The favorable 
exhibit of earnings which the road is able to make in 
face of that fact is the more satisfactory on that account, 
and also because the average rate realized on the coal 
tonnage further declined during the year. On the 
coal shipments to the seaboard the company received 
less than a third of a cent a ton a mile—actually 3-27 
mills, this comparing with 3:44 mills in 1891-92; 
while on the shipments to other points the average was 
4°56 mills against 4°79 mills. On the general mer- 
chandise freight the average was a little better than in 
the year preceding, but still was no more than 6:42 
mills as against 6°30 mills. Combining the coal with 
the merchandise, the average on the entire freight 
traffic of the system was 5°11 mills against 5°36 mills, 
Thus no class of the coal tonnage yielded as much as half 
acent aton mile, and even when we take the aver- 
age for the whole freight tonnage of all kinds, we get 
a figure but little over half a cent per ton per mile. 

What it is that enables the road to do a remunera- 
tive business at such Jow rates appears from a state- 
ment made by Mr. Ingalls in his review of the year’s 
operations. ‘* Provably no system of railway in the 
United States,” says Mr. Ingalls, “is so well adapted 
to a heavy tonnage. Its grades are substantially all in 
favor of the traffic, as is most conclusively shown by 
the fact that the average train load this last year was 
283 tons. When it is considered that this exception- 
ally heavy average train load was moved with fuel cost- 
ing only 54 cents per net ton, it must be recognized 
that the movement of a large traffic here finds its low- 
est level of cost.” With reference to the outlook for 
the future, Mr. Ingalls says that while the finan- 
cial depression existing throughout the country may 
lead to some loss of earnings in the coal 
and iron traffic of the company, it is believed that with 
the inauguration of the new steamship line between 
Newport News and Liverpool and London, which the 
company has promoted and which is expected to begin 
running in October, an increase in business from the 
export and import traffic through Newport News more 
than sufficient to offset the loss in the mineral traffic 
can be secured. 

The company has no floating debt aside from $640,- 
742 bills payable, put out in financing the steamship 
line mentioned above. The ordinary current liabilities 
June 30 were $2,440,567 and the ordinary current assets 
at the same date are given as $2,391,448, including 
$318,532 of materials and supplies on hand. Mr. 
Ingalls says that for the first time since the new 
management has been in control of the prop- 
erty there is practically no new  construc- 
tion work in progress or contemplated, it being 
the intention to let the road develop for a time with 
what has already been expended. ‘‘Later on the com- 
pany will desire to add to its terminal facilities at Rich- 
mond and at several outlying points, and some steps 
looking to these results have already been undertaken 
and some moderate expenditures have been made for 
necessary lands.” The company’s passenger rate de- 
clined sharply in the late year, dropping bo 
below two cents per passenger per mile—1°989 





other regions. The output of the mines on the line 


cents. The reason given is that low long- 
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FE coca 
distance fares were made for the Presidential 


inauguration in March and during the holding of the 
convention of the Grand Army of the Republic at 
Washington the previous September. We have re- 
ferred above to the fact that the average load of freight 
trains during the year was 283 tons. Ino the year pre- 
ceding the average had been only 259 tons, and this 
increase in load more than offsets the loss from lower 
rates, so that the average earnings per mile run by 
freight trains was actually larger in 1893 than in 1892, 
standing at $1 44 against $1 38, which illustrates one 
way in which the management have been able to secure 
such satisfactory results. Earnings per passenger 
train mile also increased, notwithstanding the lower 
average rate received, a greater average number of 
passengers per train having been carried. 








NET EARNINGS FOR JUNE. 


We confine our statement of net earnings this time 
to the results for the month of June, deferring till next 
week the exhibit for the half-year, so as to include roads 
whose returns it has not been possible to obtain the 
present week. 

The very unfavorable showing of earnings for June 
made this week by the Union Pacific has given the im- 
pression that all the roads did poorly in that month. 
But that is not the fact. Our statement shows a gain 
in the aggregate in both gross and net—$1,713,162 or 
2°96 per cent in the former, and $1,035,910 or 6°18 in 
the net. The following is a summary of the figures: 











‘ | Increase or Decrease. 
Month of June, 1893. | 1892. |- ie , 
(122 roads.) Amount. |Per Cent 
& ¢ cy 
Gross Carnings............se.sseeese 59,469,14€| 57,755,984 Inc. 1,713,162 2°06 
Operating expenses...............- 41,694,477) 41,017,225 Inc. 677,252) 1°65 
Net earnings.................... 17,774,669! 16,738,759 Inc. 1,935,910 6°18 








The improvement in the net follows in part from the 
vigorous policy of retrenchment which some of the roads 
have entered upon. It is also a fact that the gain in 
the net last year was quite moderate, and that a num- 
ber of roads and groups showed no gain at all then, but 
rather a loss. A comparison of the June results for a 
series of years is furnished in the following. 

















Year and | Gross Earnings. Net Earnings. 

rome Year Year (Increase or Year Year 

of roads. | Gtven. | Preceding-| Decrease. Given. | Preced’g. | Decrease. 
June. | § $ ' . | @ ' 


net, the Illinois Central, which of course was benefitted 
greatly by the Fair, an increase of $346.531 in gross 
and $394,343 in net, the St. Paul an increase of $163,- 
201 in gross and $203,214 in net, while the Baltimore 
& Ohio has gained $153,230 in net, the Northern 
Central $133,028, the Atchison Topeka & Santa Fe 
$75,103, the Burlington & Quincy $56,314, the Ohio & 
Mississippi $53,859, the Canadian Pacific 851,177, &c., 
&c. The following is a list of all losses and all gains 
in both gross and net exceeding $33,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 











Increases, Iecreases, 
Pennsylvania (4rds.\i.. $623,956] W. V Cent. & Pitts..... $44,073 
Whoois Central..... 346,581 ‘Sar Ant & A. Pass ... 4 ,345 
Ph. & R. and C. &lron. 191.771]N Y Ont. & W ........ 41,259 
Ch. Mil. & St Paul..... 163.20! | Ohio & Miss ........... 40,023 
Central of N. J......... 118,..95 ee 
Can+dian Pacific....... 97.596 Total (representing 31 
Northern Cent.......... 87,934 roads). ......... ...¥2,288,509 
er 67,572 Decreases, 

Mexican Central....... 62,259 | Union Picitie (9 rds.).. $573.725 
B. & O. (2 rda.) ....... 61.723 | N.Y. L. &. & West .... 74,946 
Atch. T. & 38. Fe (2 rds.) 5*.2°6]/ Kan. C0 Fi. 8. © Mem.. 40, +36 
So. Pacific (6 7ds,)...... 92,74" | Chic. Burl & Quu ... 33,616 
Buff. K. & Pitts......... 49,.2'4 — + 
Norfolk & West ........ 44.150 Tota) (representing 12 

Minu St. P. & 8.8. M.. 47,013 roads)..... ....---. $723,923 
Lake Erie & West...... 45,3924 





1 The gross on Eastern lines increased $139,627 and on Western lines 
increased $434,329. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE, 








Increases, Increases, 
Pennsylvania (4 rds.)i.. $674,000 | San Ant. & A. Pass.... $32,778 
Illinois Central. ........ 391.3°3 — — 
Ch. Mil. & 8t. Paul..... 203,214 Total (representing 19 
Balt. & Ohio (2 rds.) ... 153,230 SOM: co cccesscsames $1,995,146 
Noithern Central....... 133,028 Decreases. 

Ateb. T. &S. Fe (2 rds.) 75,103 , Union Pacific (' rds.).. $578,497 
Ch Burl. & Quincy .... 56,314 | Louisv. & Nashv ...... 108,751 
Ohio & Miss ..........06 53,459 | Ph. & R. &Coal&Ifron. 107,823 
Canadian Pacific ..... 51,177 | Kan. C. Ft. 8. & Mem .. 64,752 
Central of N, J.......... 46.566 | Southern Pacific (6rds.) 37,330 
Buff. R. & Pitts es —_—_—— 


ints 42,619 
W. V. Cent & Pitts.... 40,331 | Total (representing 19 
Iowa Ceutral..........- 


38,584 | BORES) ...2202-ccccese $897,158 


+ The net increased $266,482 on Eastern lines and $407,518 on Weat- 
ern lines. 


When the roads are arranged in groups, the Pacific 
group is the only one that records a loss in both gross 
and net, though three other groups, namely the South- 
ern, the Mexican and the Anthracite Coal, have small 
losses in the net. Three groups—the Middle, the Mid- 
dle Western, and the Trunk Line—have very note- 
worthy ratios of improvement, the trunk line group 
showing a gain of $888,379 or 20°90 per cent, the Mid- 
dle a gain of $191,146 or 34°84 per cent, and the Mid- 
dle Western a gain of $382,467 or 47°95 per cent. In 
the last-mentioned case the improvement is due mainly 





to the heavy increase on the Illinois Central; of the re- 


maining roadsin that group 9 have an increase in net and 


Increase 0 | 9 a decrease. Inthe Middle group the Northern Central 
and the Buffalo Rochester & Pittsburg are chiefly 


1888 ( 81)) 39,020,452| 36,525,639, +2,494,813 12,114,425, 12,748,220] —633,795 responsible for the extent of the improvement; 7 of 


1889 ( 97)| 40,374,410] 40,406,076 —31,636 | 12,517,672) 12,695,280] —18v,583 


1800 (128) 49,168,350] 44,245,849, 44,922,507 14,274,544) 12,777,720] +1,490,s24| the 15 roads report decreases, though only for small 


1801 (128)| 50,519,690] 48,487,290 +2,132,400 | 15,800,359) 14,077,053) +1,723,306 
1802 (124)) 58,546,293 54,215,818 +4,324,475 | 17,515,406) 16,765,575) +749,831 





amounts. In the trunk line group, besides the very 


18 (122)) 60,469,146! 57,755,984) +1,718,162, 17,774,669) 16,738,759) +1,035,910 | heavy gain on the Pennsylvania, the Baltimore & Ohio 

‘The Union Pacific stands almost alone in the mag-|has a large gain, and increases also are shown by the 
nitude of its loss in gross and net, though if we had|Qhio & Mississippi, the Baltimore & Ohio Southwestern 
the return of the Northern Pacific, doubtless that road | and the Erie ; the Wabash suffered a loss in net. 





Would tell a similar tale. The decrease for the Union 


In the Pacific group, where the loss in the aggregate 


Pacific is $575,725 in gross and $578,497 in net. The] is so heavy, the Canadian Pacific and the Rio Grande 
only other roads which show a falling off of any con-| Western form exceptions to the rule; in the case of 
sequence in gross or net are in the case of the net the | the Southern Pacific, the decrease has followed entirely 
Philadelphia & Reading (including the Coal & Iron | from a loss on the Pacific system, the lines in the At- 





Company) with $107,823 decrease, the Louisville & | lantic system all showing giins in net; in the Union 
Nashville with $108,751 decrease, the Kansas City Fort | Pacific case all the roads have suffered a falling off with 
Scott & Memphis with $64,752 decrease, and the|two minor exceptions, and in the gross there are no 


Southern Pacific with $37,330 decrease ; and in the | exceptions at all. 


case of the gross the Erie with $74,046 decrease, the | 1 


Fort Scott & Memphis with $40,536 decrease, and | to increased expenses. 


In the anthracite coal group the 
oss in net comes entirely from the Reading and is due 
In the Northwestern group, 


the Chicago Burlington & Quincy with $33,616 decrease. | where there is an increase of $270,770, or 12°50 per 
On the other hand there are some quite large gains in|cent, the result has been controlled largely by the 
both gross and net ; thus the Pennsylvania has an in- | large gain on the St. Paul, though only four of the ten 





Crease of $623,956 in gross and an increase of $674,000 in 





roads in that group fall behind in their. net, and for 
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[Vou, LV], 











only small amount 





s too. 


In the Southwestern group 
the change in the aggregate is very slight ; four of the 
roads have decreases in net and six increases. 


In the 


Southern group fifteen of the twenty-nine roads have 
sustained decreases; only two roads have gains of any 
magnitude, namely the Cincinnati New Orleans & 
Texas Pacific and the West Virginia Central & Pitts- 
burg. Of the three roads in the Mexican group, the 
Mexican International has an increase, the other two 





Net Earnings. 











decreases. 
SECTION OR Gross Earnings. 
GROUP. | 1893. 1802, | 1893. | 
Pe el 
June. | 3 | eg | 


Trunk lines..(10)| 
Anthra. coal (7)! 


Mid. States..(15)} 2,192, 164! 
3,374,450) 








Mid. West’n.(19 
Northwest’n(10) 


Bouthwest’n.10)) 5,347,361 1,682, 01% ol 
Pacific Coast (19 9,874,097 3,332,124 
Southern....(29)) 5,198,943 1,331,502 
Mexicen..... (3)|  % 196 415,085 

Tot.. (122) rds) | 69, 409. 9.146) 57,755,984) 17,773,669 








15,950,220} 5,110,029 
7,826,509} 1,514,139 
1,979,727 739,735] 
2,924, vor| 1, 189 ),173} 








2,166,502) 








1892. } Inc. or Dec. 
| tcc 
$ } t P.C. 


4,251,650 
1,547,031) 


548,589] 


+8:8,372 20°90 
—32,592; 211 
+191,146 34°S4 
+352,467 47°95 
+270,770 12°50 
420,726 125 
591,729 15°08 
—80,960 573 
12,297 2°37 


797,705 


1 $1,085,919 618 





NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. 

&., East of Ohio. 

& O., West of Ohic. 

. & O. Southwestern. 

. Y. Lake brie & West’n. 
dhto & Mississippi. 
Pennsyiv, Kast of P. & EB. 

West of P tts. & Erie. 

Grand Rap. & Ind. sys. 

Pittsb. Youngs. & Ash. 
Wabash. 


Anthracite Coal. 
Central of New Jerse~. 
N. Y. Ontario & West. 
N, Y. Sus. & West. 
Phila. & Reading. 

Coal & Iron Co. 
Summit Brancn. 

Lykens Valley. 

Middle. 

Adirondack. 
Aliegneny Valley. 
Bath & Hammondsport. | 
Brooklyn Kievated. 
Buf. Roch. & Pitts. 
Camden & Atlantic. | 
Chatauqua Lake. 
Hoos. ‘tun. & Wiim, 
Northern Central. 
Staten Island RK. T. 
Btony Clove & C. Mt. \s 
Ulster & Delaware. | 


Western N. Y. & Penn. 
iddle Western, 

Chic. & West Mich. 

Cin. Jack. & Mack. 

Cin. Ports. & Virginia. 

Det. -y City & Aipena, 

Det. ns. & Nor. 

Elgin Joliet & Eastern. | 

Flint & Pere Marq. 

Illinois Central. 











Middle West.—(Conc'd) 
Iron ttailway. - 
Lake E. Alliance & So, 


| Lake Erie & Western. 


Manistique. 

| Pitts. M. & Ch. 

Sag. Tus. & Hour. 

Sag Valiey & St. Louis. 

St. Louis A!ton & I’. H. 

Toledo & Ohio Central. 

Toi. Peoria & W. 
Northwestern. 

Barl. Cedar Rap. & Nor. 

Chic. Baril. & North. 

Chic. Burl. & Quincy. 

Chie. Mil. & St. Paul. 

Des Moines N. & W. 

lowa Central 

Mil. & Northern. 

Minn. & 8t. Louis. 

Minn. St. Paul & 8. 8. M. 

Quincy Omaha & K.C. 
Southwestern. 

Atch. Top. & Santa Fe. 

St. Louis & San Fran. 

Current River. 

Denver & Rio ur. 

Houston E. & W. Texas. 

| Kan. City Clin. & ~ 

Kan. C. Ft. 8. & Me 

S:lverton. 

San Ant. & A. Pas 

‘ex. Sao. Val. & % WwW. 
Pacific Coast, 


|Canadian Pacific. 


Oregon Improvement Co. 
Rio Grande Western. 
San. Fran. & North. Pac. 
So. Pacitic.— 

Gal. Har, & 8. A. 

Louis. Western. 

open" s La. a. ka 

Y. Tex. & M 
| at & New Orleans. 
Pacific System. 


| Spice Pacific— 
dre. Sh. L. & Utah Nor 
! Soanen Ry. & Nav. Co. 
zuge Pac. Den. & Guif. 
Joseph & Grana Isi. 
‘Ail other lines U.P. sys 
Centrai Branch U. P. 
Montana Union. 
Leav. T. & 8. W. 
Man. Al. & B. 


Southern Roads. 

a. & Atlantic. 

Carolina Midland. 
Char. Cin. & Chic. 
Cheraw & Darlington. 
Chesapeake & Ohio. 
Cin, N. O. & Tex. Pac. 

Alabama G’t Southern. 
New Or. & N. E. 
Ala. & Vicksburv. 
Vick. Sh. & Pac. 
Gadsden & Ati. Un. 
Georgia Kaliroad. 
Ga, Southern & Fla. 
Gulf & Chicago. 
Kan. City Mem. & Bir. 
Louisville & Nasnvilie. 
Macon & Birmingaum. 
Nash. Chat. & St. Loais. 
New Orleans & So. 
Norfolk & 8_ucthern. 
Norfolk & Western. 
hio River. 
Petersburg. 
Rich. & Petersburg. 
Sandersville & ae 





sav. Am. & } 

South Bound. 

South Carolina, 

West Va. C. & P. 
Mexican Koads 
Mexican Centrak 
Mexicano International. 
Mexican National 











Indianap. Dec. & W. } 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Aug. 7 down to and includ- 
ing Friday, August 18; also the aggregates for June and July 
in 1893 and 1892. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.— ——— Balances, one side.—— Sheets 


Oleared, Total Value. Shares. Value Shares, Cash.Clear’d. 
Month— + * Ba 
June, =. 16.€84,000 1,041,048,200 1,598,750 94.566,700 1, - 97 3 5.8SE 
July, 1882. 9.807.300 699,313.200 1.120.100 = 74,186, 100 974.7 5. ARE 
June, ty 17,190,700 1,016,+00,000 1,¢82,000 $0,200, t00 “au0 6,395 





1, 
1,79¢ 300 88,100,000 2 "752, 500 6,u15 


-——- Balances, one side.———~ _ Shee/s 
Shares. Value Shares. Cash.Clear’d, 


$ $ 
6,000,000 190,800 329 


July 183. 


-—- Shares, both sides.—~ 
Cleared, Total Value. 


$ 
aad echoes 84,400,000 


9,685,700 1,100,000,000 


Aug. 7. 111,800 
-_ 21,100 36,400,000 63.700 2,900,000 65,600 293 
e 9 633/800 35,200,000 57,400 3,000,000 96,500 293 
“« 10 881,800 50,100,000 60,100 3,200,000 140,300 304 


56,500 3,100,000 111,600 300 
349,500 18,200,000 605,100 1,519 
321,300 19,690,000 189,800 1,264 


“ 11.. $45,500 50,800,060 


Tot. wk. 4,528,100 256,900,000 
Welastyr2,573,960 182,300,000 





Aug.14.. 680,400 37,700,000 63,800 3,300,000 62,700 301 
* 15.. 569,500 29,500,000 49,900 1,900,000 83,000 287 
“ 16.. 532,300 26,100,000 44100 2,100,000 49, _— 284 
* 17.. $05,000 25,700,000 56,900 rf 100, 000 112.5 293 
“ 18.. 4°8,500 25,400,000 45,200 200,000 60, 000 286 


Tot. wk. .3,076.000 144,400,000 259.900 12,400,000 368,000 1.451 
Whklastyr2,633,080 186,600,000 335,700 21,479,900 292,400 1,305 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, Nationa) Lead common, Philadelphia & 
Reading, Union Pacific and Western Union, 











CONDITION OF NATIONAL BANKS IN ST. PAUL, Miyye- 
APOLIS, OMAHA.—Mr. Jas. H. Eckels, Comptroller of the 
Currency, has furnished us abstracts of the con- 
dition of the national banks in the above-named cities 
at the close of business on Wednesday, July 12,1893. From 
them and from previous reports we have prepared the follow- 
ing, which covers the results for July 12 and May 4, 1893, and 
for purposes of comparison the figures for last year (July 12) 
are given: 
















July 12, Moy 4, July 12, 
ST. PAUL. 1803, 15)3. Ise, 
NUMIDET....... 0.00000 cecececceeerereee seeseers 5 5 5 
Kesources— : as i 
Loans and discounts, including overdrafts. $11,929,701 $15,0 $15.113,268 
Brooks, DOMAG, BC...... « ccccccccccccccscccoces 1,003,004 1, 3320/4067 
Lue from reserve agents..... . 1,814,395 
Due from banks and bankers......... «.. 523, 618 


Bankinz house, furniture and fixtures...... 
Other real estate and mortgages owned. eve 
Gold coin and eerthficates......... ce ceeeeeeee 
Silver coin and certificates ............+..- seee 
Legal tender notes and certifi's of deposit.. 
Bills of other DANKS.........cee-ceerecececees 
¥xchanges for Clearing-House...........+.- 
Current expenses and taxes paid........... 
Premiums on U.S. DOMdS........-eeeeeee sees 
OUNEF TESOUFCES.... cer eeeeeceeeeececeeeceesees 





Potal..ccccccceccece ecccece Shetninsntbeerres $20,516,346 $21,774,099 
#$. 800,060 
id! , 


Liabilities— 
Capital stock paid 1M.....c.c.eseeseee coe coos $4,800,000 
Surplus and undivided profits. 2,358,436 
Circulation outstanding.......... 
Dividends unpaid....... cose 
Individual deposits. 

ther deposits..... 
Due to banks and ba 
Other liabilities 


$4,800,000 
2.412.017 
259,790 
20,153 
10; nm 
















Total. .ccccccccccccscccsccccccecccccccosecees $20,516,316 
July 12, 
MINNEAPOLIS. 1813, 1892, 
SD =. sons senceabeennesseanpenecsaebes 7 7 


Resources— 
Loans and =r 9 includ’g overdrafts. $13,141,169 
Stocks, bonds, 850,921 
Due trom rese "90 agents..... 
Due from banks and bankers 
Banking house, furniture and fixtures.... 
Other real estate and mortgages owned... 
Gold coin and Certificates..........eee-es ° 
Silver coin and certificates 
Legal tender notes and cert’fs of deposit. 
Bills of other banks..........cccccecseseeees 















Exchanges for Clearing-House.........-.. 
Current expenses and taxes paid.. e 
Premiums on U.S. DOndS.........-..eeee eee 
QERSF FESOGFOSS. occcccccccccscccccccccccesces 
WORE ccccvcrcccsssecccesecccsesscccceseses #18, 36 1,224 
Liabilities— 
Capital stock paid in........ se.ccceceseesees $4,974.000 
Surplus and undivided profits.............. 1,302,484 







Circulation outstanding 
Dividends unpaid. 
Individual deposit 


Other deposits . ba: 
1,388,510 





Other liabilities 1,423,428 YE 
Deotal ccccccccccccccccccccsccccccsesceccces $17,903,190 $19,777,598 $18,391,224 
Jun 12, re | ft July 12, 
OMAHA, 1895. 1593. Isve, 
ic cccccscscce scccevssccscscvesscesceses 3 7) 9 
Resources— 
Loans and discounts, including soerseme. $19. 181.4 
COCKS, DOMGS, BC... ..-.cccccccccccccccccecces 


Dae from reserve agents.. 
vue from banks and pankers.......... eee 
Bank’g house, furniture and fixtures....... 
Other" real estate and mortgages owned... 











Gold coin and certificates. ..........ce.eeeees 
Silver coin and certificates. .... ......... 
Legal tender notes and cert’fs of deposit. 
Se Or CI Sin cndadetsccnvcce. <sdcesens 
Exchanges for C jearing PT cocsasssccess 
Current expenses and taxes paid.......... 
Premium on U. S. bonds...........66 ceceees 6.947 
UIE icciknics catsecncnten pccancneds 416,792 £58,568 200, 010 
NEE cncucsninennsbdbnaacaiamiabanek die $17,793,105 $21,592,162 $25,093,223 
Liabilities— . 
Capital stock paid in........... se-eeesereee . $2,950,000 $4,150,000 $4,150,000 
Surplus and undivided “profits vesanen wee +s 636,198 8 658,629 
Circulation outstanding............s0.se0-0e. 638,040 
IMR UINNE  5ic4schcbercaeecccascccsenes 20,246 
Individual deposits. 10,197,842 
Other deposits . a 298,561 
Due to banks and bank 9,029,805 
Other liabilities.......... . i |e 9-5, | 
minal 
Total. ...0.0 pdinnaneaen sein Wennciiins $17,793,105 $21,592,162 $25,003,228 








Moucetary2 Commercial Zngiish Bews 


[From our own correspondent. | 
Lonpon, Saturday, August 5, 1993. 

The Directors of the Bank of England on Thursday raised 
their rate of discount from 214 per cent, at which it had stood 
for seven weeks, to 3 per oun. During the week ended 
Wednesday night about a million and three quarters sterling 
in gold was withdrawn from the Bank for the United States. 
Nearly a quarter of a million sterling was sent in, chiefly 
from Egypt and China; consequently the net withdrawals 
somewhat exceeded a million and a half sterling, and 
about half a million went out into the internal cit 
culation, so that during the week the Bank lost over 
two millions sterling, bringing down the coin and bullion 








to very little more than 2714 millions sterling. Since 
then £709,000 more has been withdrawn for New 
York. A considerable amount still is expected to go. = 

eo 


Pennsylvania Railroad Company, following the exampl 
the New York Central, is negotiating for a loan of half & 





million sterling at 5 per cent for six months, and the Atchison 
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is also negotiating. Other American railroad companies, it is 
understood, will likewise borrow here, Besides that, it is 
anticipated that Russia will take about a million sterling dur- 
ing the month, and doubtless there will be various small de- 
mands. Furthermore, the Bank of France, though it holds 
nearly 69 millions sterling in gold, is refusing for the moment 
at all events to part with any of it. 

The India Council offered for tender on Wednesday 40 lakhs 
of rupees in bills and telegraphic transfers, but allotted none. 
The only application was for 10 lakhs at 1s, 33d. per rupee, 
or 44d. per rupee less than the Council has sold at since the 
closing of the Indian mints. During the past five weeks the 
Council has sold only 10,000 rupees. It is hoped that the 
Eastern banks will tender for a considerable amount cf the 
Rupee Loan to be offered in Calcutta on the 15th, and to pay 
for what will be allotted they will have to buy Council drafts. 
In any case, the exports of jute will begin towards the end of 
the month, and then there will doubtless be a better demand 
for remittance. Meanwhile there is a good demand for silver 
for India and the price has risen to 33!4d. per ounce. 

There was a complete change in the stock markets here on 
Tuesday about noon. When the Stock Exchange opened 
everything seemed to threaten a further great break, but 
shortly afterward large buying began, chiefly for Continental 
operators, but to a considerable extent also for small home 
investors. Asif by magic this changed the feeling of the 
market, and prices began to rise, and continued to advance 
until late on Thursday afternoon, when much lower prices 
came from New York, and selling on New York account also 
began. The recovery in the American market cheered all 
other departments. Consols have slightly given way, it is 
true, because of the rise in the Bank rate and the Brit- 
ish railway market was depressed by the anouncement 
of an unsatisfactory dividend by the Great Western Railway. 
The revolutionary movements in Argentina have likewise 
caused a further relapse in Argentine securities. But there 
has been a very marked rise in nearly everything else, even 
silver securities, such as Mexican Government bonds and the 
bonds and even the shares of the Mexican railway companies, 
Australian Government stocks and the shares of the Austra- 
lian banks have risen very decidedly, and the inter-bourse de- 
partment has been very firm, there having been a decided re- 
covery in the more speculative securities, such as Greek, 
Spanish and Italian. The whole market, however, is influ- 
enced by the movements in the American department. If the 
recovery there is fairly well maintained then we shall have 
better business. The Stock Exchange is now more inclined 
to speculate than it has been for along time, The fears of 
large failures have died out, the account that was open for the 
rise has practically been closed, and the great fall in Ameri- 
can securities has attracted the investing public at last. The 
latter circumstance is the most important of all. It was the 
continued absence of the investor which made the market so 
weak and dangerous ; now that he is buying steadily the most 
important conditions have changed. The general public in 
France does not deal much in American eecurities, but the 
great French operators have been buying very largely during 
the last couple of weeks. The Dutch and the Germans are 
always active, and they too have bought considerably. 

Hopes are beginning to be entertained that the dispute in 
the coal trade will be settled. On the other hand, there is a 
serious danger that it may extend to Wales. The miners ap- 
pear to be very resolute, and declare that they will fight to the 
last. There isa strong sympathy with them amongst miners 
outside the Federation district. The price of coal has been 
rising during the week, and it is understood that many works 
will have to be closed if the dispute is not quickly settled. 

The dividends declared by the English railway companies 
= upon the whole very satisfactory, considering how long a 
crisis the country has passed through and tke recent Austral- 
4an and American troubles. Out of 18 dividends declared 4 are 
at higher rates than at this time last year and 6 are at the same 
rate, so that 10 out of the 18 have either maintained their divi- 
dends or increased them. Eight, on the other hand, distribute 
smaller rates than 12 months ago, Three of these are very great 
companies, the London & Northwestern, the Great Western 
and the Midland—the other five are not important. The com- 
ee hag South of England and in and around London 
the toes y well maintained their position; the companies, on 

er hand, which are largely dependent upon mineral] 





has suffered wonderfully little. Wages, except in 
the great industries which largely minister to foreign 
wants, have not been reduced very seriously, and 
the crisis has not greatly affected the middle classes 
either; it is the wealthier classes that have been 
mo:t injured. Moreover, the spring and summer were 
exceeding fine, and travelling has been very general. The 
railway companies therefore that derive the larger part of 
their income from passenger traffic have done well, and with 
few exceptions have been able either to maintain or increase 
their dividends. Where the passenger traffic is only a compara- 
tively small proportion of the total earnings, the results do not 
come out so well. One or two of the purely London com- 
panies have not done well because during the fine weather the 
public traveled more largely by omnibus than by railway. 
The rates for money have been as follows: 





Open Market Rates. Interest allowed 


























= caine fordeposite by 
Bank Bills. | T 7 eas 
London| ‘s ens vase Bie sotnt (ise't Hae 
£ Three | Four | Stz | three| Four| six | Stock | At |7to14 
Ss |Months Months Months Months' Months Months| Banks, Call.| Days. 
Tune 90) 244 1M@ —1KO — 249 —2 G24? G2Hj2 G2) 1 | M1 
July 7) 2414@ —14@-—2 @-—2 @—24G—\2KO -| 1 %| 1 
“ 14) 214 1348 — 1548 — 2148 —14G@2 2 E24) 214024) 1 %| 1 
“ 21) 244 L4G —1M@ — 2549 —2 G22 G@24/2M@s 1 | ¥4) 1 
“ 28/2442 @— 248-3 @ — 24424 24S —34@—-| | 3) 1 
2748 —3 G34 34%E@3%3 G34 34a3K4'B44a4'4i Lb 14! 1 


Aug. 4'3 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





























Aw. 4. July 28, July 21. July 14, 
Rates of — | ey BS 
Interest at Bank | Open} Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market! Rate. |Markei| Rate. |Market 
Paris .0. eoeeee- 2g 2% 2% | 2% 2% omy 26 284 
Detieiisccs sus 1 454 4 | 3% 4 346 4 3 
Hamburg.. .... 4 36 4 3% 4 344 4 234 
Frankfort...... 4 | 4 | 34% 4 3% $ 3 
Amsterdam....| % 2% | 38 | 2) 3 24 $ 2 
Brussels ...... 3 2% | 3 | 2 !/ 8 24% 3 24 
Vienna..........| 4 8 | 4 | 3% | 4 3% 4 3% 
St. Petersburg.| 4% 4% | 44% | 4% 4% 4% 4 1% 
Madrid.........] 6 5 | 5 5 | 6& 5 5 5 
Copenhagen... 2% EA 3%! 3%!) 3% 31 3% B16 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1893, 1892, 1891 189), 
Aug, 2. Aug. 3. Aug. 5. Aw. 6. 
z z xz , 
Circulation .......... © -e0ccccccce « 27,159,895 27,030,045 26,814,375 25,646,015 
Public deposits......ccccccesecees 4,161,475 4,026,153 3,313,404 2,759,783 
Other deposits.........-cccceceeee 32,104,802 $81,879,034 34,982,814 28,217,885 
Government securities .......... 13,197,044 13,214,034 11,238,655 14,209,237 
Other Securities. ..cccccccccccsoce 24,524,806 24,673,423 28,383,597 23,684,983 
TTD. i csciccddccccsissncassassece 16,813,272 16,127,732 16,817,292 11,426,009 
Gold and bullion...........eeceee 27,523,167 26,707,777 27,181,647 20,622,024 
Prop. assets to liabilities per ct. 46% 44 11-16 43 9-16 36 
Bank FAC. .cccccccce «+sper cent. 3 (Aug. 3.) 2 2% 5 
Consols 2% per cent.........+00++ By 96% 95 13-16 95 15-16 
Clearing House returns ......... 138,092,000 127,671,000 124,4°7,009 174,890,000 
Messrs. Pixley & Abell write as follows under date of 

August 3: 


Gold—There has been a strong demand for bars and U. 8. gold for 
export to New York, and during the week the Bank has sold £2,294,- 
000, chiefiy in eagles, for shipment thence. £287,000 has been 
received, Arrivals: South Africa, £208,000; New Zealand, £54,000; 
River Plate, £133,000; Straits and Chiva, £41,000; Calcutta, £2,000; 
New York, £8,000; total, £446,000. 

Silver—After remaining a few days at 32!0d., extreme scarcity of the 
metal for immediate shipment has again caused an advance, and 
to-day the price is 33d. Arrivals from New York, £200,000. 

Mexican Dollars—There has been a very limited supply of these 
coin, and no prices have been quoted. 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-eight weeks of the 
season compared with previous seasons: 






IMPORTS. 
1892-93. 1891-92. 1890-91. 1889-90 
Imports ofwheat.cwt.60,969,712 62,912,299 53,512,898 52,828,126 
IEG -ctinesdandases «- 16,173,026 15,696,276 15,719,45L 13,983,812 
WE... ccanenes eee 13,203,942 13,838,063 14,725,841 11,607,596 
ae 2,042,006 2,559,883 1,832,184 1,672,947 
Beans...... ane 3,694,786 3,830,550 3,138,291 3,307,565 
Indian corn.. 30,182,520 28,171,213 28,239,475 39,624,013 
PIBGPE wcscces . 19,016,898 18,348,383 14,762,254 15,414,979 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1892-93. 1891-92, 1890-91. 
Wheat...... .....CWt.60,969,718 63,912,299 53,812,893 
Imports of flour......19,016,398 18,343,343 14,702,254 
Sales of home-grown.24,949,027 29,643,750 32,910,971 


Total ..coseececeee 104,935,643 111,904,432 101,426,123 111,885,105 
1892-93. 1891-92, 1890-91, 1889-90. 


Aver. price wheat week.26s. 5d. 298. 5d. 38s. 94a. 353, 104. 


1889-90. 
52,323,126 
15,414,979 
43,642,000 








traffic, have lost ground, Up to the present the home trade 


Average price, season..268. 94, 33s. 8d. "'s5s. O41, 308. 3d. 
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aad Exports. Imports, 

The following shows the quantities of wheat, flour aid Silver. | - ports 
maize afloat to the United Kingdom: Week. |SinceJan.1.| Week. |SinceJan.1, 
when are. 27260068 Eo %s7'000° 1,799-000 1,891,000 | Great Britain........| €499,578|/818,980.882/ @ ...... $2,670 
Flour. equal fo qr. "314,000 289,000 234,000 195.040 France -.... : B98-188)  awnnnnne|_ TOTAGS 
SEBO <cccccasse qrs. 495,000 513,000 502,000 6,000 West Saiies 435,223 : oa i878 

Mexico........- ° z ¥ 
Soxiien Pivancial Markets—Per Capbile. Geuth America... : 55,413 77,001 692°767 
The daily closing quotations for poe al _—— All other countries. . Merigte 36,694 725 85,610 
© e L ° : ge Petes 
are «ported bv cable as follows for the week ending Aug. 1 Total 1293... $499.578 819,828,370 77.726 $2,302,610 
Total 1892....... p28 ’ .330,683 
Lonaum, Sat. | Mon. | Tues.| Wed. Thurs. | Fr. Total 1891....... 90,451] 8,932,574] 11.079] 1,311;312 
3 33 33 33 33% : : * 
Bil ree, vee sre %, s - bs dat, Salts bai%, oat 9713,,| , Of the above imports for the week in 1893 $7,477,357 were 
—— for account..... | 94 | 98%, | 983, | 983s | 98% | 981% ¢} American gold coin and $50 American silver coin. Of the 
z "oh roates (tp Parialfr.'95°92 99-uU |........ 993719 99°41 5 99°37's | exports during the same time $4,922 were American gold 
5 ¢ + 30”) Sepenees eee SEEN NentEES! Nateh> Meets Ae : 
Canadian Pacific. ...... Fa Fade | Faia | Fils | Faia | 3H" | COND 
Cale. Mil. & &t. Paul... | 557% | 5349 | 555 | 53¥¢ | 53 | 524 — 
I.jmois Cevtral......... 95g | 95 | 954 | 93 | 93 | 92% 
Bene ye ee Hes at? tt 1 55% "38% New York City, Boston and Philadelphia Banks: 
M sxican Central 48..... 48% | 48 450 xm ste ames Capital & Nl 
e.  § ne i eth — = 12% 1215 | 11% BANES. | Surplus.| Loans. | Specte.| Legals. | Devostts 1 Owe Pn} Clearings, 
do 2d cons........| 67 66% | 67 | 66% | 67 | 6649 | N.York."|  $ $ $s | ¢ | ¢ $ s 
Nortoik & Western, pref, 217% | 22% | 2213 | 2% | 2h 21 July )5....}132,017,5/413,499,8 /62,268,9 32,005,5|394,174,¢|5,298,3/561,019,2 
Northern Pacific pref 23 2048 19 15% 18lg | 1738 " 22..../132,017,5|40~,191,6 | 63,853,% 32,509,2) 390,476, 2] 6,025,3/549,735,6 
Penaaviventa 1 oe 51 Bt | Bl 51s | 513s “29... |:32,017,5|406,486,2 62,631,9 28,610,7|3- 2,177,116, 138,2/543.589,8 
Philedviphia& Readine.| 47 6% 6& | 6% 67. 6% | Aug. 5-...]132,017,5|40%,717,5 55,920,» 23,248, 7| 372,945, 2/8.302,91550,860,1 
e ee el oo | ase | a 18% | 18% | 179% | peeyggheg-z | !3%027,5| 41 2,795,7 53,624,8 22,880, 7/372, 204,5]7,038,0/448,827,4 
nion Pacifc...... eccces ‘ . | onton.* | 
Wabash pref............ 14g | 14% | 14 13% | 1444 | 13% | July 29°". | 64,642,9/148,514,7| 6,625,7| 5,311,7/119,615,4/6,933.9| 79.464,5 
camineuman ani die sh | Sessa saat] SSS0S) SUES Heacalatoa| Sree 
: oe , A 5 , ,’ | ’ “ , ri , , , ’ . 3 ’ , 
Commercial and Miscellaneous Aen £ | evi: bu v i 
ane bc] tegtnoterze| gang | gescecingenal seusst 
‘ ug. 5....| 35,793,7|101,493,0 2,952, 3,385,: |4,316.0] 63,840, 

NATIONAL BaNnkS.—The following shows banks recently #12...) 35,793,7'16%,3.94,0 22,870,0 93,598, 14,599,0) 46:775,3 

organized, etc.: * We omit : wo ciphers inall these figures. + Including, for Boston and Phila- 


INSOLVENT. 

8,222—The Albuquerque National Bank, New Mexico, is insolvent, 
and was on Avgust 1i placed in the hands of Jobn W. Scho. 
tield, receiver. 

$,275—The Stock Growers’ National Bank of Miles City, Mon.., is in- 
solvent, and wes on August 9 placed in the hands of E. W. 
Knight, Jr.. receiver. 

3,298—The Texas National Bank of San Antonio, Tex.., is insolvent, 
and was on August 1U placedin the hands of J. L. 8. Hunt, 


receiver. 

3,688—Th~ First National Bank of Starkville, Miss., is insolvent. and 
war on Afigust ¥ placed in the hands of W. G. Sykes, receiver. 

4,033—The First National Bank or Vernon. Tex , is insolvent. and was 
on August 12 piaced in the hands of J. Windsor Robinson, 
recriver. 

4,201—The First National Bank of Middlesborough, Ky.. is insolvent, 
and was on August 12 placedin the hands of M. H. Rhorer, 
receiver. 

4,693- The National Bank of the Commonwealth at Manchester, N. H., 
is insolvent, and was on August 12 placed in the hands of 
William A. Heard, receiver. 

IN LIQUIDATION. 

4,060—The Fourth National Bank of Chattanooga, Tennessee, has 
gepe into voluntary liquidation, by resolution of its stock- 
holders dated July 6, 18y3. 

THE FOLLOWING NATIONAl BANKS HAVE BEEN AUTHORIZED BY THE 

COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS. 
3,199—The Hutchinson National Bank, Kansas. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 10 and for the week ending for general merchandise 
Aug. 11; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 











For Week. 1890, 1891. 1892. 18938. 
_— — _- _ —_——_—_—— 
Dry Goods..... $2,225,913 $2,637,163 82,916,531 $2,116,033 
Gen’l mer'dise. 5,370,899 7,310,260 10,450,541 6,161,532 
, $7,596,812 89,947,423 813,396,872 $8,277,565 
Since Jan. 1 | 


Dry Goods.....| $99,366,186 875,340,157 877,823,080 #89,160,983 
Gen’] mer’dise.| 238,777,577 254,180,149 282'072,223 298'416,904 


Tota) 32 weeks. $338, 143,763 $329,520,306 $359,895,303 $387,577,889 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending August 15 and from January 1 to date: 

®XPORTS FROM NEW YORK FOR THE WEEK. 


| 1890. | 1891. 1892. | 1893. 


For the week..| $6,262,517, $7,134,089 $9,224.504| $8,412,483 
Prev. reported.| 199,786,674, 209,708,123 237,627,676] 216,359,355 


Total 32 weeks. $206,049,191 $216,902,212/$246,852,180|8224,768,838 


The following table shows the exports and imports of specie 
at the port of New York for the weck ending Aug. 12 and since 
poe pA 1, 1893, and for the corresponding periods in 1892 
an : 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























delphia, tbe item “ due to other banks.” 








—The Executive Council of the American Bankers’ Asso- 
ciation have decided to postpone to a future day, hereafter to 
be fixed, the convention advertised to be held at Chicago, Sep- 
tember 6 and 7 proximo. This action is owing to the present 
crisis and the inability of bank officers to leave their posts of 
duty. 


—Messrs. Ernst Thalmann, Rosewell G. Rolston, Winthro 
Smith, Gerald L. Hoyt, Theodore C. Woodbury, and Fred. 
erick Strauss, a bondholders’ committee of the Omaha water 
works, give notice to holders of the 6 and 5 per cent bonds of 
the American Water-Works Company that it has become a 
matter of immediate urgency that the interests of the bond- 
holders should be protected by a committee of responsibility 
in no way copnected with the complications and litigations 
affecting the mortgaged property. ‘hey ask all holders of 
the bonds and matured and unpaid coupons to deposit the 
same with the Farmers’ Loan & Trust Company and assent 
to its plan, copies of which are to be had at the office of the 
Trust Company, which will issue negotiable certuficates for 
deposited securities. 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H. Muller & Son: 


: Shares 
50 U. 8. Postal Service Co.. 


Bonds. f 
5 | $34,000 Sanf. & Lake Eustis 
20 Nat. Shoe & Leath, Bank.120 RR. 6s, guar. by Jack. T. & 
25 Third Ave. KR. Co.......155 Key West Ry. Co ........... 20 
Bonas. $15.000 Atlantic Ave RR. of - 
$81,000 Jack. Tam. & Key W. | B’klynistcon.ds,1909 A&O 75 
ie Gi COs GIP camsccadesess 20 








Bauking aud Financial. 





SPENCER TRASK & Co., 


BANEERS, 
10 Wall St., New Yorh. 16 Congress St., Boston. 


Albany. Providence. 
Members of New York and Boston Stock Exchanges 
INVESTMENT SECURITIES. 





SaAMuEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL 8ST., NEW YORK. H 


SAMUEL D. Davis, CHas. B. VAN NOSTRAND. 























Exports, Imports, 
Gold. Member N. Y. Stock Exchange. 
Week. Since Jan.1. Week. |SinceJan.1. 

o— PI.» cncnes $1,100 ety tog ai $9,366,290 

SRO BR ete ,990,102 01,492) 4,332'267 
CE cccnictenecdh  -oanhaii 25,453,100! 4,676,790 63440 THE MERCANTILE NATIONAL BANK 
West (ndies.......... 4,922) 6.448.890) 340,269} 4,029 242 OF THE CITY OF NEW YORK. 
BOD scnccccssceses§  sececese 15,468} —.......... 47.570 Ne. 191 Broadwa 
Gouth America..---.) 01222222 1,132,670 42,291] 891,076 : o 00¢ 
All other countries..| = ....... 1,013,420, 3,000 69,638 | Capital. = $1,000,000| Surplus Fund, - #1,000, 

Total 1893....... $6,022 865,694,497 $13214911 $25,076,723 | WILLIAM P. ST. JOHN, President. | FREDERICK B. SOHBNOK. Csshier, 

Total 1892....... 1,004,000! 51;509'363 8,956) 6,388.6.0 JAMES V. LOTT, Assistant Cashier. 

Total 1891....... 44,300 74,811,056 38,468) 2°752,425 
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DIVIDENDS. 





| When | Books Olosed. 
Payable.| (Days inclusive.) 


| 
— 


Per 
Cent. 


Name of Oompany. | 








yey | 1%. 

Chie. Bur). & Quipey (quar.)..... , 

Fort Wayne & Jack. pref 2% 
Mrscellaneous, } 


American Coal 
Barney & Smith Car pref. (quar.)| 2 
Diamond Match (quar) .... ....| 2 
Heck.-Jones-Jewell Millspf.(qu)| 2 
Journeay & Burnham com } 3 


WALL STREET, FRIDAY, AUGUST 18, 1893-5 P. M, 

The Money Market and Financial Situation.—The drift 
of affairs at Washington this week has been such as to give 
little fresh encouragement, and the markets have languished 
nconsequence. If Nero fiddled while Rome was burning, 
some of our own legislators seem little better, and they appear 
to have small conception of the present strain and extreme 
tension upon banks and business concerns throughout the 
country. There is a very damaging and a sadly erroneous idea 
pushed forward by the silver advocates that this is a tempor- 
ary panic from lack of currency, and that a few millions of 
gold brought from London (with our wheat at 68 cents and 
cotton at 714 cents), and a few millions of new national bank 
currency, will relieve the whole pressure and restore confi- 


| 
Sept. 15 Aug. 21 to Sept. 4 
iSept. 1 Aug. 21 to Sept. 1 


11/Sept. 1 to Sept. 11 
1 Aug. 22 to Sept. 1 
12 —— to — 
1 Ang. 22 to Sept. 19 
1 Aug. 2U to Sept. 4 





dence again. 

Such talk of temporary panic from lack of currency does 
immense harm in ignoring and concealing the true cause of 
present evils, which is emphatically the lack of confidence in 
the stability of our currency values. In any nation, at any 
time, let fear creep in as to a serious depreciation in the value 
of the circulating medium and no other cause is necessary 
to destroy business and paralyze commercial transactions. It 
should be clearly understood in Congress, once and for all, 
that nothing will remove the present crisis except such a 
measure as will restore confidence at the money centres of 
the country—in New York, in Boston, in Philadelphia, in 
Chicago, in St. Louis, in San Francisco, in New Orleans, and 
every other city that forms a centre of trade and banking. 
The talk of some well-intentioned parties of a new compro- 
mise, a new ratio of coinage, a new issue of bank notes, or 
any other fixed up plan as a final remedy, without repeal of 
the silver purchase clause, is only calculated to invite new 
trouble and throw the country into a relapse of its feverish 
anxiety. The subject is wel! and conservatively treated in 
the repeal bill just introduced in the U.S. Senate by Chair- 
man Voorhees of the Finance Committee. 

One of the strongest arguments in favor of the stoppage of 
further purchases of silver—so palpable indeed that it is often 

ssed over as an argument—is to enable the United States 

vernment to hold up to the old parity with gold the im- 
mense issues of silver dollars, silver certificates and ‘‘coin” 
notes already outstanding. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
the average being 4 per cent. To-day rates on call were 2 
to 5 per cent. Commercial paper is quoted at 10 to 12 p. c. 
for the very best grades. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £23,000, and the percentage of 
reserve to liabilities was 43°49, against 42°99 last week: the 
discount rate remairs unchanged at 4 per cent. The Bank 
of France shows a decrease of 3,125,000 francs in gold and 
an Increase of 859,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
hot again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Aug. 12) as compared with 
those of the preceding Saturday show a decrease in the re- 
serve held of $2,713,009, there being a deficit below the 
required reserve of $16,545,375, against adeficit of $14,017,800 
the previous week : . 
——_—_—_— 





i891 


1893 
Aug. 15. 


Aug. 12. 


| eo i892. 
| ev. week. | Aug. 13. 





$ 1 % z 
60,422,700 eceeeeee- | 60,422,700 60,772,700 
ye ee 67,390,500 64,147,490 
11,795,700 Inc 3,078,200 489,771,700 394,089,200 
7,036,000 Inc. 733,100) 5,409,300 4,75 .+,890 

372,203,500 Dee. 741,700 525,231,400 405,760, 300 
53,624,800 Dee.2,305,000 87,773,300 65,375,300 
22,580,700 Dee. 408,000 59,303,000 53,642,000 
76,505,500 Dec.2,713,000 147,032,300 119,057,300 
93,050,875 Dec. 185,425 131,307,850 101,410,075 


b116545375 Dec.2,527,575 15,774,450) 17,617,225 


Legal tenders._ 
Reserve held... | 
~gal reseive.__ | 

{ 


Surplus reserve... 











Foreign Exchange.—The rates for foreign exchange have 
been stronger this week as the demand for gold and. other 
currency has increased, and}the premium has again advanced. 
Further engagements of gold for shipment this way have been 
made in London and the Bank rate there was not advanced, 
which stiffened the rate for 60-day bills in this market. 
Actual rates of exchange are: Bankers’ sixty days 
sterling, 4 8214@4 83; demand, 4 87@4 87!4; cables, 
4 88@4 4 8814. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
¥y discount, selling par @ 14 premium; Charleston, buying 
14 discount, selling par; New Orleans, bank, nominal; 
commercial, $5 00@3750 discount: Chicago, $15 00 per 
$1,000 discount bid. St. Louis $6 00 discount, 

Posted rates of leading bankers are as follows: 





Aug. 18. Sizty Days. Demarna 





Prime bankers’ sterling bills on London..|/4 8214994 84 |4 8719@4 88le 
Prime commercial 4 R144 82 ccocccce 
Documentary commerci 1.....2 .20.--eeene|4 814904 81%! oo 
Paris bankers (frances) ............ |B 2319 M5 221g & 205985 19 35 
Amsterdam (guilders) bankers a 3911)¢.@3913)4 3915.2240 
Frankfort or Bremen(reicnmarks)b’nkers 94 @94%4 95%3O95S% 


' United States Bonds.—The Quotations are as fol- 
ows: 


ae | 














Aug. 


{ 
Interest; Aug. | 
16 


| Aug. Aug. | Aug.| Aug. 
| Periods; 12. | 14. 15. | 17 18 





3g 95 |< 95 
1Li%4 “11L1l6 *11Lm® 
TUL) LIZy*LILe 
*103 (7103 
*105 
*107 
*109 
“111 


28, cocces coccce --FOS-|Q.-Mch.|* 95 (* 95 | 5 |* 
48,1907... ......reg. Q.-Jan.*110 (*110 | 7, * 
4e,1907..... --.coup. Q.-Jan. i*110 

6s, cur’cy,’95....reg. J. J.) 

6s, cur’cy,’96....reg. J. & J.! 

6s, cur’cy,’97....reg. J. & J. 

6s, cur’cy,’98....reg. J. & J.*i09 
6s, cur’cy,’99....reg. J. & J.)*111 *111 


*Thisis the price bid atthe morning board: no rale was ade. 

Government Purchases of Silver.—The following show s 
the amount of silver purchased in August by the Govern- 
ment. 


9 
1 
1 
i) 





| Ounces | Ounces 
offered. | purchased. 





Price paid, 





| _ 
Previously reported )1,955,000) 836 000 $9°7090 
| 632,000 $0°7515 

4 


August 11 

“44 | 305,000 60,000 $0°7 

“16 | 300,000 161,000 $0°726 

- ; 147,000) 40,000 $0°7325 @ 

Total '2,707,000 1,732,000 80°7090 @ $0°7515 

Coins.—Following are current quotations 

coins : 
Sovereigns... ....84 85 @$4 90 
Napoleons ....... 385 @ 390 
X X Reichmarks. 475 @ 4 80 
25 Pesetas.... .. 475 @ 4 83 
Span. Doubloons.15 55 @15 75 |Peruviansols..... — 52 

ex. Doubloons.15 55 @15 75 (English silver.... 480 
Fine zold bara par @¥4 pram.|(7 8. rrade doliara — 60 

State and Railroad Bonds.—Sales of State bonds at the 
Board have included $15,000 Ark. 7s, L. R. P. B. & NL 
O., at 9. 

Railroad bonds have been less active except in the Northerm 
Pacifics, which were affected by the receivership, and other 
bonds which were weak in sympathy. The various Northern 
Pacific issues declined as follows: the firsts to 100, closing at 
10024; seconds to 82, closing at 85; thirds to 61, closing at 
61; the consol. 5s to 2814, closing at 2414, and the Chicago & 
N. Pacif. 5s to 3814, closing at 39. There ought to be some 
chances for paying investments in these bonds, as the Northern 
Pacific, with its immense land grant, is by no means a defunct 
property. The first mortgage lien was made to cover the 
lands east of the Missouri River assigned to the preferred 
stock only in case default should be made in carrying out the 
provisions of the first mortgage and after such default should 
continue for six months; there certainly ought never to be any 
default on this mortgage. 

The prices of bonds on the list at large are generally lower 
rather than higher, as the course of affairs in Congress has 
inspired no confidence in buyers. 

Railroad and Miscellaneous Stocks,—The stock market 
has been sluggish and upon the whole inclined to weakness. 
This has been caused in part by the receivership for North- 
ern Pacific, which is but another disaster to one of the great 
industrial enterprises of the country following in the train of 
those that have already preceded it marking the track of 
silver inflation. The Northern Pacific preferred fell to 154g 
and the common to 3%, closing respectively at 17 and 3% 
The right of preferred stockholders to buy lands east of the 
Missouri River with their stock may now be looked into more 
sharply. General Electric has been weak, falling below 38 and 
closing at 3834, without any new fact known as to its affairs, and 
with the plan for taking up the floating debt understood to 
be making good progress. There has been considerable bear 
selling again, fostered by the unsatisfactory outlook at Wash- 
ington. The decline in railroad earnings on some of the 
Western roads is also made much of for the purpose of de- 
pressing stocks, without much regard to the surplus earnings 
for a series of years past. The unlisted stocks have been very 
dull, and Sugar closes at 7134 against 73 last week: Lead at 231¢ 
against 24. Silver certificates are hardly 4éalt in at all, and to~ 
day were quoted at 73@74. 





in gold for 


|\Fine silver bars... —73498 — 74% 
|Five fiuacs.......—90 @ — 95 
|Mexican dollars.. — 53 - 
| Do uncommere’! — — _-_— 
49 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUG 


UST 18, and since JAN. 1, 1893, 





HIGHEST AND LOWEST PRICES. 












[ Salas Range of sales in 1893, 











































































































































bs | of the parece 
/ Baturday, | Monday, Tuesday. {W ednesday, Thursday,| Friday, STOCKS. Week, ; é 
Aug. 12. Aug. 14. Aug. 15. Aug. 16. Aug. 17. Aug. 18. Shares. Lowest. Highest, 
— | | | 
Active RK. Stocks, | 
15% 163g) 1533 1553) 147% 15%) 14% 15134) 14% 15 1444 147% Atchison Top. & Santa Fe....) 20,179) 121g July 31) 361g Jan, 16 
“>. 2 | *3% 2] & 2 “1% 3 “1% 3 173 =1%s/Atlantic & Pacific.......s00. 350; 1% July 25) 5% Apr. 29 
67 67 | *64 67 *65 63 6544 65% 55 65 3% 654%) [Baltimore & Ohio.........- eee 320) 5: lg July 27| 97% Jan. 24 
oo a: ae) e| “71% 72 7l% Tl! *70 73 *70'9 7249 Canadian Pacific..........---- 100) 66 July 27; 90% Jan, 16 
14 44 424 43 | *42 43 O% 42 12 12 41 41 |Canada Southern...........-- -| 1,004) 3419 July 27) 58% Jan. 16 
94 P35) 92% 93) O4y 94 92 93 90% 92 93 93 |Central of New Jersey........; 1 *372| 84 July 26/132% Jan. 21 
15 15 1443 15%, 13% 14 14 14 134 14 134 14 |Chesapeake & O., vot. tr.cert.} 6,049) 121 July 26| 26 Apr. 6 
Ognnge escecs| cases sacces |} 130 130 126 126 | 2.2226 -22--+| ------ -2----/Chicago & Alton ....00------0- 160,126 Aug. 16/1456 Feb 
77% 79 | 76 7734' 74% 7633) 73 76 75ig 761| x73% 74's/Chicago Burlington & Quincy.| 43,433] 69% July 26/1037%% Jan. 21 
SOE cncasal “OR s<ccce ere 51 Bea “OE. <acans 5l4y 51%) [Cudenge & Bastern Liltnet. ooo "200 51% Aug. 18) 72% Jan, 2 
*s9 od ~e SO Picsnas oo as 86%] 85 85 86 be Do awe ef. 200) #5 Aug. 17/105 Jan, 23 
5338 5g 5 335) 5l¥g 52%) 5053 52%) 51 52%) 50% 51% Chicago Milwaukee & St. aal,108,184) 4633 July 26) 83% Jan, 23 
1ils is 110 111 |; Lil 111%) 109% 1094s} 110% 11044) 109% 10314) Do ref. "455.100 July 26126 Jan, * 
96 97 4% 95%) G4lg 95%) 92 95 934% 95 v2% 94 |Chicazo & Northwestern .....) 21, 44 a 847% July 26/1163. Feb, 
Se Bee 1 SO BOO TL ccenee canons ‘dine canieed 130130 | 128° 130 |” Do ref.| $128 Ang. 18146 Jan: 2) 
59% €0% 583 S59 | 5718 58 55% 5S74e) 55% 57's! 55% 57 |ChicagoRockIsland&Pacific.| 27, 300, 511g July 31; 893s Jan, 23 
2853 28% 272 284) 27% 23%) 27% 28%) 2749 28 | *s7 28 me - 8t. Paul Minn. & Om. 23630, 24 July 26] 58% Feb, 9 
*29lg 102 ‘99 102 | *99 102 | 99% 99%) *99 102 | “99, 102 Do pref. 5| 95 July 27|121_ Feb 
34 34 S249 33) | S249 S24) Sly 32 30% 31 3u53 31%! Cleve. Cincin. Chic. & 8t. L... 3,496) 25 July 26) 608 Jan. 23 
ihe enna sie: ase: ioebesibh’ scanupibet Hi sheamatibtis te ic elabdiane-saaiaian 0 ref.| .....-| 76 July 24! 98% Jan. 30 
16 16 16 163;} 16 16 | 15 15 “id's "T5y Asta” ii's ‘Columbus Hocking Val. & Tol. 2,144 11% Aug. 2) 32% Jan. 19 
*55 60 5 60 | *55 60 | *55 60 | *35 60 | Do pref.| .....-| 5949 Aug. 2 73% Jan. 17 
115 115 [112 112 1115g 11244) 10978 111 108144 1104 103 103% Delaware & Hndson..........| 4, 340) |102% July 26/139 Jan. 27 
137 157% 1349136 | 1334 135%) 13449135 | 134 135 | 13441 |Delaware Lackawanna & West 32291127 July 27,156% Jan, 27 
*10 lly yy 10 | *i0 1L 9% 10 “Oip BOW! c<-ce -----|Denver & Rio Grande ........ re 844 July 13| 1833 Jan. 21 
3u 30% 30 sO | 25% 23%) 28% 2819] *29% SUN) 28% 28% Do pref. O| 24 July 19) 57%4 Jan. 23 
teenee coeee : ms. 2. ee 19| East Tennessee Va. & Ga..... $00) 1eJuly 3) 5% Feb. 4 
wecece cocces > “S 38 “6 12 = “6 12 *6 12 Do I[stpref.; .-----| 10 June 3) 35% Feb. 3 
aaalinik susie "ly i. ee "wy 1 %. i % *& Do 2d pref.| ...... 2 July 7] 11% Feb. 3 
*87 = 90 | SO) 91 | 85's 8549) 83 88 80 85 84 84 /Evansville & Terre Haute.... 724] 70 July 26/152 Jan. 12 
10 100 | 102 loz |*1L0 105 | 1u0 100 | 100 100 | 100 100 /Great Northern, pref.........., 1,110,100 July 27/1421 Feb. 7 
"90 95 v1 YL%! GOw BO! 89 89%) GO B90lg} 89% 89%) NlinoisOCentra ................ 952) 86 July 18/104 Jan, 25 
—~ s.| = 1 6 -« *5% 6| *6 7 | "5's 7 |towa Central.........-..----- -| 200) 5 July 25) 11 Jan. 25 
"18 O | "17% 19 | *17%¥9 18 174g 1742) 18 18 | *17% 18 Do pref. 230/12) Jwy 27) 37, Jan, 16 
14 4 13% 13% 13% 133%) 14 14 *13 14 *13 see Lake Erie & Western ........ ‘ 959) 12k Suly ey 25% Jan. 14 
59% €0 53 Sse! 53 53 57 57 57% 57) 57% Do pref. 927' 53° Juiy 3 sy 82 Jan. 18 
1t4 1135 112% 1l4%) 112% 113%) 111% 113%) 113 113% nig 11215! LakeShore & Mich. Soutuern. 1,509104 July 3 1/1342 Apr. 8 
25. 100 | "93'g 99 | "92° 95 920° 92 | *92) YS | *92) 96 |Long Island...........- ecceese 200; 90 July 27/1184 Jan. 21 
545, 55% S% 514%) 52% 54 52% 537%) 535% St) 52% 5378 Louisville & Nashville........| 15,616) 474s July 26| 7 ES a oan st 
ll\ si% "40-12 | 104g 104g lv® lub) “iv 12 | “10 11 |Loutsy, New Alb. & Chicago.. hen 81g July 27| 27 Jan. 1 
eenes* esecee | cescce snones| asses sennes] sctees cansesl snonss sonunnl hee i ee ak Texas.| .-.-..| 19%g June 5) 2753 Jan. i 
i 13% i147 « 112% 113 111% 110% 112 > Ha te 107 ” 10834) Manhattan Elevated,consol..| 10, 693) 100 July 26! 174% Jan. 13 
~, ore a FC 84 84 so 80 |Miohigan Central.............. 80 July 31/1084 Apr. 8 
‘74 10 8 9 *3 10 | 94 9% 3 10 844 es" Minneapolis & 8t. L,. tr. rects 430 6 Aug. 31/ 19% Jan. 14 
22 2 2t% 21%) *20 25 | *20 25 19% 19%} *19 Do pref., tr. rects 700; 18 July 31/49 Jan. 16 
10 10 1043 1043 "9% 1048 *9% 10 "9% 104g) 10%, Tots Missouri Kansas & Texas .... 210) 8 July 19| 16 Jan, 25 
16 16 | 15% 16%! 15% 154! 15 15 | *15% 16 | 16 | Do pref. 973) 1333 July 27) 28% Jan. 16 
2l% 22 2y% 21 | 20% 2t 19% 21 20 207%! 197% 2014 Migsouri Pacific............-.. 10,395} 1644 July 26) 60 Jan, 21 
"13 «613 | *123 + «18 12 2 /*lt 13 | *it 13 | “tl 14 jMobile & Ohio.. 160) 6% July 26) 357% Jan. § 
58 58% 55 56 | 53 53 *55 60 *55 65 53 53 |Nashv. Chattanooga &st. Louie _ 453) 55 Aug. 14) 90 Apr. 18 
G3 €9% G8 B8lg 9832 O5¥g) GS 9B 97 93%) 974 93's New York Central & Hudson.| 7,559) 92) July 23,1114 Jan, 25 
*il% 13 | 12% 12% *11%g...... 11% 11%! *11% 13 lls 114 New eet Cate, & Ss. Louis .. 300] 9% July 18] 20 Jan. 17 
. we ae hee BO Presass 53 | *50 54 | 50) 55 | 1st pref. oozes 45 July 26) 78 Jan. 23 
*20 - i rr ee 22 | 20 20 *20 21 re » 2 | 4 110) 18 July 26 41 Apr. 5 
11% 11% “Ll 12 11% 11%) Alte LL} 1153 115) 1158 LLdgiy sou Fonts Late Batok Weare 4,450) 7% July 26) 2653 Jan. 25 
er SEES ccscaas akan “OD. cosas | 25° 23 | 26 ......] 25 25 | Deo pref.| 634) 15 July 26) 58 Jan. 24 
19 «(19% «1773 (19 13% 18%) 17 13%) 17% %| 177% 18\4 New York & New England.. 9,353] 16% July 31; 52% Jan. 17 
©. ei De | sasaee cannes! aonnce wembeel sacne’ saneel sedan’ soksed “150 200 |New York New Hav. & Hart.| .--- {202% June 14'262% Jan. 18 
"10% 12 i2 12 “1042 12 | "104% 12 wt 12 *10% 12 |New York & Northern, pref.. 25} 9 July 26; 38 Jan. 24 
12% 13 1255 12%; 12 12% 13 13 1255 127% 12% 12% New York Outario & Weatern 3,030} 11 July 18) 19% Jan. 20 
10% 30% 10 10% 9% G%! 9% 9%! "9% 10 10 10 |New York Susquehan. & Weat.| 1,380) 8 July 27) 21% Jan. 23 
*33 39 “38 39 7 38 37 38 "3745 38 3.l 3 Do new pref. 100; 31 Aug. 187338 Jan. 23 
nna semen cisats ccaeedl casiee dacaae DF .crece cunpesl sanase spent NNR cscsateend 200} 5igJuly 31| 9% Jan. 10 
21 2t | *2u% 22 | 20 20 | *20 29 Zi 21%) *20 20% 0 ref. 230) 1649 July 19) 3949 Jan. 23 
64 7% 57s 6% 455 5%) 455 4‘ 4% 373 4% Northern Pacilic....ceec.s0...| 14,242) 37 Aug. 18) 153 Feb. 14 
13% 212: 17% 19 159 17%) 15% : 7 17%) 16% 17% Do pref.| 45,946, 1544 Aug. 16) 50% Feb. 6 
"Illy 13 | *11 3 | *Ll% 12%!) *iL% 12%] *11 13 11% 11% Ohio & Mississippi............ 200, 11 July 22) 25 Feb. 
20 «640 "270 40 | *2u0 «40 «| *200—35 “20 35 *20 40 |Ohio Southern .........c-ccccs|  -*-2° | 25 May 16, 49 Jan. 25 
od 45 39 45 | 35 25 *30 35 *30 35 *30 35 |Or cegon R’y & Navigation Co. 150 35 Aug. 15) 8449 Jan. 23 
°a lv d 10] *8 luv | *7 10 — 39 “7 10 |Oregon Sh. Line& Utah North! ------ | 7 Aug. 2] 25 Jan. 16 
ig 68 mf 5 7 74! 7 7%| ‘o's 7 | *é% 8 |Peoria Deca*ur & Evansville, _ 970) 4 July 26) 18% Jan. 21 
1345 13% 13% 13% 1273 13% 1345 13%) 13 13%| 12% 13 |Philadelphia & Keading...... 5,906 12 July 29) 53% Jan. 25 
*L2¥9 13% “12 13 "12 13 | *12 13 | “11 33 | °A! 13 |Pitteburg Cian. Chic. & 8t.L.| ------ ll% Aug. 2! 214 Jan. 24 
“41 a3) al a6 | tat 46 | dO) 46 | “41 46 | 41% 41 Do pref. 190 40 July 27| 62 Jan. 24 
14 4 ty) *3e *4| Rich. aw. P Ter’l, tr. rects.| | 1,200) #4 Aux. 10/12 Feb. 3 
1 1 13 | a 63 pref., tr. rects. 420 10% Aug. 14/43 Feb. 6 
Cineeeh oxnie + sereee/ RIO Grande Western..........| ------ 16 Mar.16| 22 Jan. 25 
sonnet etee | cchinae menting pref.| ...--. 60 Mar.17| 62% Jan. 23 
4i5| “3% 4g a Louie Gouth western aaaeis 350 3% July 31) 7% Jan 18 
8 | “lg 7s) Do pref. 160 6 July 26 15 Jan. 18 
2 é 25 *23 28 St. + ee 250 26 Aug. 15) 47%Jan 18 
95g G5lg 95 | *90 Do et 105 954g Aug. 12/108 Jan. 30 
*100 102 “3 | +95 yo lee. Paul Minn. & Manitoba... 275 95 July 27/116% Feb. 14 
18 15% | 13 13% 18% Southern Pacitic Co...........) 1,710 17% July 31) 35% Jam 
5% 5% ne: 6 i *t% 6); & 5's Texas & Pacific .............../ 660 4% July 23) 11 Jan. = 
3 S| *749 8% Big ts) 74a 742 Toledo Ann Arbor &N. Mich. 40) 7 Aux. 9| 40'sJan. SP 
ee 87 5 1*2> 31 !*25° «35°| *25) 35 (Poledo & Obio Central.......-| ..-.-- 40 Mar 15) 50 Jan 1 
Oo Tv 7 Ais me FO i*.ccoes 70 Do pref.| ..-... 70 July 25) 85 Jan. 7 
15% 19 1s 16% 174% 16% 18 | 16% 17 \Union Pacific ........cceseeee.| 12,356 15% July 26, 42% Jan. e 
se 4 7 59 54% "5 6 | "5 6 |Union Pacific Denver & Gall. 100 5 July 26) 18's Jan 
7 7M 7 6% 6% 7 7 6% 7 |WADBBD....cccccccccrrsnssennes, _ 610 SU July 31’ 12% Fed. 2D 
13% 14 % 14 1373 13% 13% 14 13% 1359) Do pref. 1,465, 10 July 27 26% Feb. W 
“sk tay 13, 12% 12% ‘Li 135i 112 114| Wheeling & Lake Erie........ 215 10 July 26 23%Jan y 
"39% 394 ‘lg 4149 *39% 42 *39%9 414g “39% 4144) Do pref. 100 31 July 27 674Jan 
“SB 22220. 6 4% 5 ‘am 5 5 5 |Wisoonsin CentralCo......... 1,125 4% Aug. 16 15%Jam 
pam 5 a, ee fi 5 Miscellaneous Stoe am 3 
= 25%3 29% 28 28% ‘27% 28% 29% 29'9 28% 28% 28% 28% American Cotton Oil Co.. 24 July 26; 51% Mar. 4 
33 5S O74 57% 53 58 | *55~ 53 | 58 53 d3'e S54 Do 50 July 26 84 Feb. 1 
724 74 Tle 72% 70% 71s 7u 73%, 71% 73 713s bis 33 Am. Sugar Ref.Co ............ 5 8 61% July 31 134% Feb. 9 
74% 74% 73% 74 | 73 73% 7349 73%! 73 73% 7333 73% Do P 6619 July 31/1044 Jan. 19 
*57 60 57 57 58 $8 | °57 59 | 5749 59 | 456 60 American Tobacco Co........ 35 43 July 31121 Jan 9 
79% 79% 79 79 79 79 79% 79%! *7s5 5U 7v 79 Do pref. 435 75 July 31110%Jan 21 
52ig 54 SU 52% 48% 50 47% 50%) 45% 50 45% 49% ‘Caicago Gas Co., trast ree’ts. 72,146 39 July 31 He tng 7 
7 10 "7 10 “7 «(10 "7 10 | ‘Ss 10 *7 10 (Colorado Coal & Iron Devel... ..--- | 97 Aug. 3) 25% Feb. 1 
waeeee seewee sees ee sennee 17% 22 *20 22 | *1s8 22 cosege. cosece |Culorado Fuel & lron ....... 59 17% Aug 15, 72 Feb. 20 
118 118 117 «117 «§(§*116 #120 (*116 120 } 115 116 "115 120 |Consolidated Gas Co.........., 1,182 103 July 27144 Jan. 
16% 16% 16 17% 164 16% 16% 17 17% 20 18% 1933 Distilling & Cattle Feed’gCo. 32,415 12 July 31 6648 Jab. 16 
4i% 46% 33% 44% 37% 40 37 43% 39 41%) 374 399 General Electric Co..........| 93.281 30 July 29 i14% Jan. 10 
"8% Die +t3% 87% 13 8 3 5 174g «68% «69 9 National Cordage Co.,new...| 1,490 7% July, 7 \|i47 Feb. 
*20° 30 °*25 40 ee: a ih a i eee wo MOEA cxsats 125 Aug. 16 118% Jan. 21 
24 2k 23% 24 22% 23 23% *23¥g 24 23 23 National Lead Co.............| 1,225 134 July 27) 52% Jao 
559% 549% 60 €0 63 | 60 €0% 60 60%) 59% 60% Do pref.| 1,395 43 July 26, 96_ Jam 3) 
4% 4% 449 4% 4% 2% 3% 3% 3% (3 (3% North American Co...........| 12,110 2% Aug. 16) 11% Mar. 
"10 «615 =6 10 = 15 15 *9 «616 > 15 *9 14 (Oregon improvement Co.....| ..---. 10 Juue 23) 2149 Feb. 2 
"10% 1ll% 10 10% 10 9 Gy 9% 9% 9% 99 Pacific Mail ..... weoce-..-2.! 1,215! 8% July 27) 274 Jan. 8 
5344 5s SO% SGM cccace cnce | 57% S7% 57% 57%) *59 ...... Pipe Line Certificates ........| 16,000) 5219 Jan. 15| 704s apr 43 
145 145 143 144 43 141 443 Las 146 142 «1424 Puliman Palace CarCo.......! | 1,647132 Aug. 1206) APE vf 
ME —=*~*ést wns swwwne | <seeee coves Jae. sie ao 73 74 (Silver Bullion Certificates....|  ...... 62 June 29 otis oe 5 
4] 10% 41 = =10% 10% 11%) 10% 12 il 11% 10% 10% Teanessee Coal & inca -.-...»| 2,441| 10% Aug. 40) oa Jem 
: RunbeG datese! egeees baeees ntihen nanan Praha Giitniien ici dimmiien ol Do ee! uly 3t 
# ey 19") “17° “T9ig| “18 iv” “17 “16 20" |United States Rubber Co---..| "555, 17, Aug. 17) 60% Apr 
76% 78% 7 75% 77 77 75 76 | Tas 76% 75% 76% 75% 7616\Westearn tImion reimeranh __) AAfHi4! - Tle Iniv 26 














: -.* These are bid and aske1; no salemais, xEx div. | Old certs. _t¢ First instaimen 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





—— 


tc Share Prices— not Per Centum Prices, 


Bales 
of the 





Active Stocks. 
{ Indicates unlisted. 


Saturday, 
Aug. 


Monday, 
Aug. 14. 


Tuesday, 
Aug. 15, 


Wednesday, 
Aug. 16. 


Thursday, 
Aug. 17. 


Friday, 
Aug, 18, 


Shares. Lowest. | 


Range of sales in 1893, 
Week, | —__—__—___— 


Highest, 








Atch. T. 4% ding (Boston). 100 
Atlantic & P. 100 
Baltimore & ‘Ohio (Bat. ).100 
ist preferred 100 
2d preferred ” 100 
Baltimore Trac’n.(Phil.). 
Boston & Albany Boston). 100 
Boston & Lowell 100;\* 
Z0ston & Maine “ 100 
Central of Mass. ‘“* 100 
Preferred yl 1 
Chic.Bur.&Quin. “ 100 
Chic. Mil. & St. P, (Phil.).100 
Chic. & W. Mich. (Boston). rs 
Cleve. & Canton * 
Preferred.... - 100 
Fitchburg pref. ss 100 
Hunt. & Br. Top. (Phila J). 50 5 
Preferred 50 
Lehigh Valley os 50 
Maine Central (Boston).100 
Metropolitan Trac.(Phil).100 
Mexican Cent’) (.Boston).100 
N.Y. & o= Eng. ” 00 
Preferr 100 
Northern ‘Central (Balt.). 50 
Northern Pacitic (Phila). 100 
Preferred 100 
Old Colony.... (Boston).100 
Pennsylvania.. (Phila.). 50 
Philadel. & Erie. ‘‘ 50 
Phila.&Reading “ 50 
Philadelphia Trac. “ 50 
Summit Branch (Boston). 50 


157% 16% 
2 2 


17% 17% 
199 199% 
175 175 
144 145 


77% 
$255 52% 


172 172 
49% 50 
*23 26 
6llig Gls, 
a 73 


> fe Fai. 





7L 
49% 497% 
69 = 


“T87% 


14% 14%) 25,519) 12% July 26 
2 2 390) 115), Aug, 11 
5619 July ¢ 
-{135 Feb. 
112 July 
1,666) 1614 Aug. 
220)195 July 
16)170 May 
§43,130 Aug. 
105! 101s July 
46 Jan. 
10,392) 6940 July 
810) 46% July 26 
2612 Juiy 27: 
2164, July 27! 
744 Aug. 11 
69 July 31) 
29 July 31) 
46 Aug. 16 
2933 Auy. 
115 «Aug. 
69 Aug. 
5 June 29 
17 July 31 





66% July 26) 
19,362 
8,489) 15% Aug. 15 
96)168 Aug. 

4,660) 46% July 
100} 23) Aug. 
8,677) Glig July 27 
58 Auy. 
5 July 11 
1519 July 26 


365g Jan. 
4% Jan. 


3) 62% Feb. 
26 103% Jan, 


&| 62 Ja 
5130 Feb, 
1 150% Jan. 


13. Jan, 


52 Jan, 


44 July 19102 


Jan, 


70% Jan. 


37, Aug. 18) 18% Feb. 


267% Jan. 


1 14244 Feb, 


9 Apr. 


4219 Jan. 


Union Pacific 00) *18% 19 753 18% 7 

United Cos.of N.J.(Phila.)100|*220 22044 220 220 elsig eisis| — 218% 

WesternN. Y.&Pa/Phila.).100| “4 449) *4 4% | 42 
Miscelianeous Stocks, 

Am.Sag’rRefin. (Boston) 72g 74 71% 72% 7144) 70% 
Preferrea a 749 76%| 73% 73 
Bell Telephone.. 180 151 | 175 ‘ 5 
Bost. & Mo.tana "= 17% - 33 , ) 15 
Butte & Boston.. 5| 5% 5%) 5la dls 54 5h 4 58 L 5 
Calumet & Hecla 


218 Aug. 18 2324 Mar 
3% July 265 7% Jan. 2 


62 July 3113453 Feb, 
66% July 31/104% Jan. 
166 July 26.212 Jan. 
July 18, 345g Jan, 
Juiv 27 12 Jan. 
July 31:320 Jan. 


Canton Co....... 
Consolidated Gas 


259 259 39 2|247 


65 May 22! 
50 July 2 
368 Aug. 10 


7| 65 


724 Jan. 
Apr. 
5019 Jan. 


t 
ee ee, Se 39% 40%! } ‘ 54| 33 July 2811144 Jan. 
ones 5 16 1 66 Auyz.15)119 Jan. 


General Electric.. 2 

é 
Bene Ser. “ 190 é i *13ig 15 é : - | 12% July 26, 2639 Feb. 
Lehi’h Coal&Nav ‘Phil.y 50 7 y7 47 47 j i 467, July 31! 54% Feb. 
N.Eng. Telephone ( Bost’'n)100 f ; Po 43 48 , § Dd 47%4 Aug . 614s Jan. 
North American. (Phil.).100 % + 5 e 34 3ly 5 3° A 27, Aus. 16 11% Jan, 
West End Land.. (Bost’n).... : - 11 1l 94 July 27; 18 Jan. 

* Bid and asked prices;| no sale was } J } 





























| Bid. | Ask. | Bonds. | Bid. /Ask. 


“1744 Perkiomen, 1st ser., 58.1913, Q—J 
Puila.& Erie gen. M. 5z.,1920, A&O 


Inactive stocks. 
(Boston). 50, 


| { | 
Inactive Stocks. | Bid. | Ask. | 


Prices of August 18. | 
Advanta & Chariotie 








Westing. Electric.... 


a le tt tee 


AK OWOArs 


BAW HOOHMOSCAWSe 


a 
arr 


'o 


(Balt.).100) 

Boston & Providence (Boston).100, 

Camden & Atantic pf. (Phila. ). 50) 

Catawisea............ 50) 
lat preferred...... 
2d preferred...,... 

Central Obio......... 

Charl. Col. & Augusta | 

Connecticut & Paes. (Boston) . 190 

C mnecticut River... 

Delaware & Bound Br.(Phila.).100 

Flint & Pere Marq.. - (Boston). oe 
Preterred... .... 10 

Har.Porta.Mt.Joy& L. (P’hila.). 50 

Kan. C’y Ft.8.& Mem. (Boston). 100) 
Preferred .. 

K, City Mem. & Birm e 

Little Schuy!kill 

Manvhester & Law.. Goan. 160 

Maryland Central... (Balt.) 50! 

Mine Hill & 8. Haven (Phila. ). 

‘eequehoning Val.. 
Northern N. H 

North Pe beyivania. 

Oregon Sort Line. ..¢(# oslon).100 

Ps spueylvania &h, Ww. (Phiia.) 50 

Retiand.............. ” (Boston). 100 
Exetesred 100 


> (Boston) .1006 
(Vhile.). 50 


est Jersey (F h i 8 
entacseces EF" u a.). 50 
West Jersey & Atlan ‘ 50} . 
Western Maryland... 
Wilm. Col. & Augusta 
Wilmingt’n & Weldon 0! 
Wisconsin Central... (Boston). 100) 
Preferred......... 00} 
Wervet Henk: &Roch. “ 100 
MISCELLANEOUS, | 
Allonez Mining...... (boston) . 25) 
Atlantic Mining 25) 
City Passenger RR... (Balt.). 
Bay State Gus........ (Boston). 5 
“ 


mtennizi Mining.. 
‘ort WeyneE lectric§ 
Frapkiin Mining 
Frenchm’y’ 
Haron Minin Benne 
TUinois Steel . ea 
Kearsarge } Mining oe 
Morris Cana] ruar. 4. 
obteterred guar, 1 
ola Min lng 
Pallman Palace ‘Car. Coster 3 
lincy Mining. Ne 
rematac k Min ing... 
Thom. Europ. E.Weld§ 2 
jaited Gas Inipt. (Phil) 
jater Power... (Koston) 100 


c 
(Phit a.). 100 


Bonds—Boston 
At.Top.&8.F.100-yr. Fe lbs9, Jas 
2d 2i-48, g., Class A..1989, A&O 


Burl. & Mo. River Exe upt Gs J&S} 
Non-cexempt 68.-....... 19 8, J 7 


Pinte 46.ccccoccces 
| Chic, Bur). & Nor, 1st! 
2d mort. 


Wssnseccens-2 


1936, ‘A&O 


68 
& 32 34 


918, J&D * 


Debenture 68........- 1896, J&D 


; Chic. Burl.& Quincy 48.. 
Iowa Division 48....- 
Chic.& W.Mich. gen. 


1922,F&A 
1919, A&O 


Consol, of Vermont, 58.1913, J&J 
Current River, 1st, < 58. 1927, A&O 


Det. Lans.& Nor’n M.7 
Eastern lst mort 6 ¢.. 


78. 1907, J& 
.1906, MAS 


58,1921, J&D ; 


Free,hlk.&M.V.,1st, 68.19: 33, A&O 5 
Unstampe dist, 68....1933, A&O * 
K.C.C.& Spring.,1st,5z., 1925, A&O 5 
K ©. F.8.& M. con. 68, 1928, Maw : 
K.C. Mem. & Bir.,18t,58,1927, M& 


K.C. Bt. 


Jo. & C, B., 78.. 


L. Kock & Ft. 8., 1st, 78. 


Louis. ym &St. ia lel, ae 926, "A&O 


>a eeee 


2nu 
‘Mar. ‘hi. & Out., 6s....- 1925, A&O 
Exten. 68......- cone 1923, J&L 


Mexican Central, 4... 
let consol.incomes, 2 


g,RoD-cuim. 


2d consol. iucomesr, Ss, LOD-cum. 


N. Y. & N.Eug,, lst, 76, a YO5, J&J § 
‘Lat mort. €6......--.--- 


2d mort. 66 


Ogden. &L.C., Con.6s. -. 


a ae 
a ww lst, 6s. 
2d, 


ty lst 5 5B, 


Connecting, 68 


Easton & Am. 1stM., 


Elwmir. & Wiim., let, 6s. 191 0, J&J. 
Hunt. & Bi'd Top, Cor. 58.’95, A&O 


Lehigh Nav. 41498 


2d 6s, 


gold 


‘Bond $—P yijad 
Alleg coy J Yai. 
| Atlantic Ci 
Belvidere Del., 
| Catawiesa, M., 
% Cleartiel ld & Jel, Tat, 68.1927, J&J 
1900-04, M&S 
1g Del. & B’d Br’k, 1st, 76.1905, F&A 


Uh l>hia J&3 
sg 68. 


1902, F&A 
1920,A &O0 

-1920 
71902, M &N 


Kes ‘1919, M&N 
1902, J&D 
---1900, F&A 


581 920, "M&N 





:.1914, Q—J 
1897, J&D} 


General mort. 4428, g. 1924) « —F} 


Lehi a Valley, lst 
2d 7 


65... -1898,. 


&D) 


2 1910, Mas) 
Conseil. Dicsinnses -coee 1923, J4-D 
North Penn. lat, 78....1596, MAN 


Penusylvan! age. Gs, F.. 
Consol. Ge 


Consol. 


i Collat. 
“p2\ Pa. &N., 
144| Pa. & N. 





~ 9 Unlisted, 


§ And accrued interest, 


Tr. 412 g.... 
| # Carpal, 76-...1 


_Y. Ca. con. 


“i913, "I40| 


1907, J&B s 
-1905, J&J ) 
936, A&O!5...... 


1911, J&J § d 


1905, Jé&d|! 


CapeF.& Yad.,ber.. 


Gen. mort.,4¢ 1920, AXO 
Phila & Read. new 4 g., 1953, JaJ 
1st pref. income, 5 zg, 1958, Feb1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1058, Feb. 1 
1493, A&O 
Consol. mort. 1911, J&D 
Cousol, mort. 6x2 ccccee 911, J&D 
Im proveme nutM.64z., 1297, A&O 
Con. M.,5 g. ae ad, 1922,M&N 
Phil. Read. & N. E. 4s... 1042 
Incomes, series A... 
Incomes, series ae 
Phil. Wilm. & Balt., 
Pitts. C. & St. L., 7 ie 
Po’keepsie Bridge, 
Schuyl.K.E.8ide,1s t 
Steuben. ry ~ mi. 
United N. J., 
Warren & ao 1st,7#,13 


6 
a 


396,F cA 
Bonc regitimer re, 
ates arl., 1st 78, 1907, J&J. 
TROOMS GE. cccoscosace 1900, A&O 
baltimore Belt, lst, on. L000, M& 
Baltimore & Olio 4z., lYco, 
Pitts, & ee hy a ee 
Staten Island, 2d, 5 2.1 J cued 
BaL&OhiIoS.W.,1lsi44ye.) 190, Js 
4.62. 1916, Jl 


AGU 


Series b., 
Beries C., 6 ¢ 


‘Cent. Ohio, 44g. neorerg 120, M&s| 
Charl. Col.&Aug. 1# Kt 78.1895, Jd | 


\Ga. Car, & Nor. 1st 5 


g..1929, Jd! 

: 1900, Jé&-J 
1904, J&J 

w0e 1926, S&S 
naa pevece tne) ae 


'Piedm.& Cum., 1st, 5¢.1011, F&A 
Pitts. & Connells. lst7a. 149%, Jad 


115 
1GU0 


West Va CL. ¥. lst, 6¢.14l1 


Virginia Mid., lat Gs...1906, ! 
2d Series, > ia maces If 
3d Series, 68....c6...- 1916, M&S 
4th Series, 3-4-54.....1921, Mas 
5th Series, 58 1926, M&S) 
d&J 


Wert’z N.C. Consol. 6 y.i14, J&S 


Wilm. Col. & Aug., 6 


4 
Baltimore 


| Virginia 
G 
906 "ARG 

56.1939. A& ‘ 


1¥it, J&D 
MISCELLAN! 

City HaliGs 
Funding 68......-.+20- 1900, Q 
West Maryl’d RK, Us..1902, S&S 
Water 5s 1916, 3 
Funding 5s 

Exchange 3 

(plate 

apeake Gas 

oo se 


OnDSO1. 
Rar 





+ Lest price t this week 
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Clos’ ng ange (sales) in 1893. 


STOCK EXCH ANGE PRICES (Continned. )~ACTIVE BONDS AL 








RAILROAD AND MISCEL. BONDS Lsaitl "st Price 


UST 41s, AND FOR Y*AR 1892, 
Clos’ ng| Rang Range (80%) in 1893, 


















BAILROAD AND MISCEL. BONDS. Jnter’si Price | —— 2 
Perwd. Aug. is Lowest. ” Highest. Period. Aug 18| Lowest. | Lohest 
TE 
Amer. Cotton Vil, deb., 82.1900 Q—F 104 10L Aus. 1114‘ Jan. Pac of Mo.—@d exten.58.193%/J & J........ 103% July |108% Jan, 
At. Lop. 43. F.— 100- a 4g.1989J & J 66% 63%2 July | 83% Feb. | Mobile & Ohio—New,6g..1927|J & D. --.|'09 June |115% Apr 
2d 29-48, g., Cl. e---1LDSIAK O 33 | 29 July | 57's Jan. General mortgage, 48...1934|M & 8........ 41 July | 63 Jan 
100-year income, : 1989| Sept. |........ | 50 May 57 Jan. | Nash. Ch. & 8t.L.—lst, 78.1913/J & 5 118 “hs Aug. |130 Jan, 
Atl. & Pac.—Guar, 4 ¢ SOUT lesescce - 50 | 50 Aug.| 71% Jan. SF eee 1928/A & O...... 101% May /105 Feb, 
W.D. ina., 68-.. ---1L91IO0J & J 5 | 5 May | 1149 Jan. N.Y. Cent.—Debt Ex .1905|M & x 97 Aug. |103 Mar. 
rookl’n Elevat'd lst,6,2.1924'A & 0 103%a.100 Aug |1202s Mar. | | 1st, coupon, 7s.. ---1903/J & J 115 b./116 July {124 Feb, 
n. South.—let, 58 ...... 1908 J & J100 | 99 July 107% Feb. | | ben., 5s, coup., 1884. -1904)M & 8)........ ‘01 Aug. |1084 Jan. 
Mi sccesseemesesencenmaeere & Bi 95 | 95 Aug. |10B%»Jan. | N.Y. & Harlem—7s.reg.1900/M & N1l4loa.115 May |1194% Feb. 
Cent. Ga.—8.& W. lst con.58,’29 ........ +35% 14354 Aug. | 7014 Jan. | |_ R. W. & Ogd.—Con., 58..1922/A & 0/1044 |'¢3 July [128 Feb. 
wn ot J.—Cons,,78.1899 Q- = ff Sate 1112 July |116 Mar. | N.Y. Chic. & 8t. L.—4g.. -1937/4 3 O| 904 89%g Aug.| 99% Feb, 
eeccccccescces 1902 M & N)......../ 118 May |122 Feb. | |N.Y¥. Elevated—7s.......-.1906 J J106% {105 July td}? Jan. 
Sans mertys e,5¢..1987 3 & J 105 (162 Aug. |1124 Apr. N.Y. Lack. & W.—1et,68..192) J r4 J ........}117% Aug. |131 Feb, 
Leh. &W.B.,con.,78,a8°4.1900' Q—N 100 b./102 Aug. |110 Jan. | |_ Construction, 5s.........1923/F & a --./107 Juve|1l4 Jan 
o. mortgage, 5GeeeeeelVIZM& N 90 a.! 90 July |100 Apr. | N.Y.L.E.&W.—1st,con.,7g.1920|M & $121 b./i21' Auy. |1391s Jan. 
& Imp.,58....1921 J & J 102 \luO Aug, |L09% Feb. | | 2d consol.,6 g.......... -1969/J & D........ 53 July |105 Feb, 
Central Pacific—Gold,68..1898 J & J)........ [101% Aug. |109% Jan. | Long Deck Consol. 6g. .1935}4 & O| 64% |122 Jan. |125 Feb, 
hes. & Ohio—Mort.,6 g..1911 A & O....... |111%¥9 July j118 Feb. . Y. O. & W.—Ref. 44, g..1992|M & 8B) 76% 76 Aug.! 86% Feb 
lst oe Bancocacescne 1939M & N O0%b.) 90 Aug. |106_ Feb. Consol. lst, 5 g. cwinennaaa ee & D102 a.| 9749 Aug. |108% Jan. 
neeniniecn 1992 M & 8| 62 62 Ang. | 85% Feb. | N.Y.Sus.&W. remy 5g.1937|\J & J 97 98 July |107%4 Mar. 
R&A. Div. Sistoon. »2-42.1989 J & J) 70% 70'g Aug. | 82% Feb. Midland of N. J. 6gz....1910,A & O 209%a.|i11 July | 120% Mar. 
oO 24 con., 4g.. -1989'J & Jj........} 68 Aug. 80 Feb. Nort. & W.—100-year, 5 g. 199015 & Jj.cc.ccce 981% May 90 Jan. 
Eliz. Lex. &Big8a.- —5¢. 1902M & S 90 a. 89 Aug. /101 Feb. | | Md.&Wagh. Div.-1st,5¢.1941/J & J)........ 80 July} 91 Jan. 
Chic. Burl. & Q.—Con.,78.1905 J & J,11242 (i084 July |121% Apr. North. Pac,—lst,coup.,6g.1921)J & J 100% [100 Aug. |118 Feb. 
Debdenture,5s............1913 M& N &3 s3 Aug. |102%Jan. | General, 24, coup., 6 g..1933/A & O 85 82 Aug. {115 Feb, 
Convertible 5a.........-.1903 M & S| 97 a.) 891g July |108%4 Jan. General, 3d, coup., 6 g..1937|J & D' 61 «I Aug. |108 Feb, 
Denver Division,48.....1922 F & A) 84 b.| 88 June) 94% Jan. Consol, mort.,5£...---- -1989\J & D 2849 | 28'@Aug.| 74 Feb, 
Nebraska Exteusion, 48.1927 M & N! 5V'eb. 8UOlg Ang. | 887% Jan. Col. tr. gold notes, 6s...1898/M & N.......- 93 June; 95 Jniy 
Chic. & E, [11,—1st,s.f., 6a. soe? J a * eats 108 Aug. |116 Apr. Chie. & N, P.—lat, 5g. ..1940/A & UO! 38g 38‘ Aug. | 40% Feb, 
“eae 19344 & O}........\118 May |1231¢ Mar. North. Pac. &Mon.—6z...1935/M & & 55 @| 60 Aug.) 89g Feb 
Genera cousol. let, 58..1937 M & N 94 a.) 93% Aug. |103 Apr. North. Pac. Ter. Co. —6 g..1933|J & J, 7a a. | 43 July 104 Feb, 
Chicago & Erie— 1et,5 g...1982 M& N........ 87 July 103% Feb. Ohio & Mias.—Cons.s.f.,78.1898)5 & J.... .. |103 Auy, 112 Feb, 
Incowe, 58.........-.....1982 Oetb’r’... 20 July | 44% Jan. Consol., . Someones -1895\J & J10Z%a/1l03 Aug (110% Mar. 
Chic. Gas L. &C. Tat, 5z.19373 & J 72 Tlig Aus | 92% Feb. Ohio Southern—1st, 6 g...1921 J & D 49 a. DIesAng. 109 Jan, 
Chie, Mil, &s8t.P.—Con,78.1905 J & J119%%8b119 Aug, 129 Apr. General mort., 4 g.......1921|/M & N 35 bd.) 40 Auy.| 64 Jan 
Jal, Bouthwest Div. + 68.1909 J & J 103 b.105 aug. 114% Apr. Omaha & St. Louis—4 zg ..1937)J & J'........| 60 Feb. | 68 Jan, 
el Go. Min. Viv, 8....1910 J & J 106%, OS Aug. !'16%4 Fev Oregon Imp. Co. -let,6¢.1910 J & D 9U a.) 93 Aug. 105 Feb. 
NeuCh.&Pac.W Dives ye. 192i & Jliud 103 Aus. ‘12 May we ae 1939, A & 37 i July | 67 Feb, 
hic. & Mo. Riv. Div., 58.15 J & Jj-c-...-./300 July |105 Apr. Ore. R.& Nav. Co.—1at,6 4. 1909 J Aug. |i12 Mar, 
Wis. & Miun. Div., 5 ¢..1! J & J/100 bo ok Jk ily 108) Apr. eS ae 1925'S & June 94% Feb, 
Terminail,5 z........ 1s Sa J oy June Penunsylvania—4s, g ..1913 M & July |L03 July 
Gen. M., 4¢., series 1989 & J 95 Apr. Pa. Co.—4'9 g., coupon....1921 J July 110‘ Apr. 
Mil. & Nor. —Ist, cu xy OF. 19le J & D 115 Feb. Peo, Dec. & Evansv.—-6g..1920 J & May 104 Mar, 
Chic &N.W. —Conso! +9 78..1915, Q-F i38 Jan. Evansville Div., 6g....1920/M & July 105 Feb, 
Coupon, gold, 7s......... 190% J& D 23 Mar. cf SY eee 192 M & Aug.| 72 Feb. 
Sinking fuud, Ge.........1924/ A & O 115 Feb. | ‘hila. & Read.—Gen.,4g.1955 J & Aug. | 5544 Jan. 
Sinking fund, 5s......... 1924 A& © q 109 Jan. let pref. income, 5¢..... 1954)... July | 767% Jan. 
Sinking fund ueven., 58.1933 Ma& N........ 104g July 112 Feb. 2d pref. income, 5 g..... 195% Aug.| 70 Jan. 
35-year debenture,5... lyu¥ M & N101L «100 June !06% Mar. 3d pref. income, 5 g..... 1958 achinaeaal 12 lt July | 62% Jan, 
Extension, 45......... i201 92t Fea 99 90 Aug | 98 Jan. Pittsburg & Western—44g.1917J & J. 75 75 Aug | $3 Apr. 
Waic, Peo. & Bt. Louls—5 4.1928 M & S 97 uw. 93 Aug 100 Mar.| Rich. & Danv.—Con.,6¢..1915)/J & J 100 b./102 Aug. 111 Feb, 
Caic. R.1. & Pac.—6s, coup.1917 J & J ..--1]4 July (125 Jan Consol,,52.....« wsensee tOOG A & O765 a.) 60 Aug | 7849 Mar. 
Extension aud o01.,58...1934 J & J 88% &S July |1017% Feb. Rich.a&w. ’P. Ter.-Trust s62. th ge 2 eer +40 Aug. | 33%@ Feb. 
30-year debent. 54....... 3931/0 & S)........ $934 July 97 Feb. Con. lst & col. trust,5g.1914M & 8116 ji16 July | 52 Feb. 
Chic. 6t. P. M. &U.—68....1930' J & Dil2 «110 Aug |!z3 Mar. | ‘RioG. Western—Ist, 4g¢..1939 J & J 62 a.| 60 Auy.| 78 Feb. 
Cleveland & Cauwno—5...1917 J & J YU a4. &6lg June 92% Apr. 8t. Jo. & Gr. Isiand—6g..1925,M & N 80 a.| 83 June! 96 Jan. 
©. C. C. & 1.—Conevl.,7 g.ivid J & D........ 119 May 1Li9 May St L. & Lrou Mt. lst ext.58..97,F & A 90 bd.) 495 Aug. 1034s Jan 
General cousui.,6 &..... 1934 J & Jild b.118 June 122% Feb. 2d,7<. coc -cccee+ceeee 1897/M & N; 94 b.| 94 Auy.|109 Apr. 
fIF0.C. &8t.L.—Peo.& E.48.1940 A & O........ 60 Aug.| 79 Jan Cairo Ark. “& Texas. 72. -1897|\J & D100 a.) 99% sue 104% Mar. 
income, icdmutmmaddmeninil 1990 April, 12 b 14 July | 26% Jan Gen. R’y & land gr., 5g..1931 A &O 71 a.) 69% Aug.) 90% Jan 
Gul. Coal & lron— —=—6.€.cccce lyvt F& A’ Yilea. 95 Aus. 106 Jan 3t.L, & San Fr. —6 gC 1.B.1906 M& N100 b./100 Aug (11449 Apr. 
Wol. Midland—Cou., 4 Z...1940 F PE | eee 33 Aug.) 67 Jan 6 g., Class C.....20-2200.1906 M& N 100 100 Aug. |11449 Apr, 
Gol. HA. Val.&Tol,— Con. Dg. sae: M &s 75 b.. 75 Aug.! 94% Jan General mort., 6g...... eT eS | er | ¥¥Y Aug. |(1149 Apr 
Several, 6g.......-....2- gua J & W) £5 85 July | 99 Apr. (St. L. So. West. —iat, 4s, g..1989 M &% 50 | 50 Aug.| 68, Apr. 
meer a Hee. —ist,7¢.1900M& N105 b.112 July (119 Apr 2d, 48, g., income ........ 1989/J & J}........ 12 July | 23% Feb, 
ee aduanes ooen0.1 936 J & J) 73%a. 71 Juiy | 938% Feb 4.P.M.& .'—Dak. Ex.,6g¢.1910M& N109%a.113 June |11949 Apr. 
Det. B. City &A vena—6g.19l5J & J 60 db. 65 Janu. | 74 Jan lat conedl., 6 ¢-..... .... _ & aaa 11L Aug, |12349 Mar. 
Hew Mac.&M.—L'dgrants.1911 A & 0 20 2uv June’ 40 Jan do reduced to44eg.. J & J YS'ga. 97 Aug. |1034g Apr. 
Dal Bo. Bh. & AthL—5g....1937 J & J...... --| 90 July 103 Apr Montana Extension, 42.1937 J & D 2 .| OL Jan. 
&.fenn.V &G.—Con.,5g.1950M & N........ 81 July | 94 Apr San A. & Aran. P.—1et,6x. 1916 J & J ,| 76 Mar. 
Knoxville & Obio,6 g...1925J & J 95 «a. 92% Aug. 104g Feb. let, 6 B-ccccocccocccscceccl92Z6\J & | 76 Mar. 
t. W. & Denv. City— 6g..1921J & D 65 b. 67 July 101 Apr. Seattle L.8.&kK.—lat,gu.6.1931 F & | 92% Jan. 
Gal. &8.An.-M.&P.D. lat, Sg. & Mi..c.-.-. 93% Aug. 97% Feb. Sec’ty Corp (N.Cord.)lstcon.6s M & pasar | 99 Apr. 
Han. & Bt. Jos.—Cons., 68.1911 M & B........ 105 Auz. 1174 Feb. | 80.Car.—l1st, 6 g.,ex coup.1920...... : May |106 Feb. 
Hous. & Tex.C.—Gen. 48,¢.1921 4 & O 60 4. 60 Aug. 70 Jan. (So. Pac., Ariz.—6g.....1909-103 & J) 95 a.| 97 Apr. |1004s Jan, 
Allinois Ventral—44.......1952 A& U 99gb. 992 Aug. 105 Mar. So. Pacitic,Cal.—6 g....1905-1Z2.A & O|........ j11 May 115 Feb 
fat. & Gt. No.—let, 6g....1919M& N1U0i bo. luo July 113° Apr. lat, coneol., 1» gold, 5 6---- 1008 A&O ’ 
i i itene cnthnceen 19u¥M & 8 53 b. 50 July 72% Feb. (So. Pacidco,N —6g......1911J & J } 
fowa Central—lst,5¢.....1935 J & D 73 72 July | 90 Feb. Tenn. C.L. &Ry.—Ten.D., lat,6g A & O 
MS entacky Central—4g....1957 J & J........ 80 Aug. 87 Apr. Birm. Div., 6g.....0. 9173 & J. 
KAnges Co. E).—1st 6 Z....1925J & J YO a 9O Any. 103% Feb. Tex. & Pac. —1st,5g.....-.2000J & D 
sLaclede Gasa—lat, 5¢...... 1919 Q-F 70 70 Aug. 87% Jan. 2d, wa 1 £ oee--eeeee 2000 March. 
Lee Erie & West. ea ---1937J & J106% 306% Aug. 113 Feb. | Tol. A.A —6g.....1924M& N 
iL. BRore—Coun. of p hat, Ze. igvuJ & J119 4.113 July 119 Jan. Tol. 4 duio Cent.—5 g.....1935 J & J 100 
‘Oeneol coup.,24,76.....1903 J & D.... ...115 Aug. 122%Jan. Tol. Peo. & West.—4g.....19175 & J 
Cong tei'd—Iet, con., 542.1931 ee eee 11 Auy. 1164 Feb. Tol. 8t.L, & Kan.C.—6g..19163 & VD : "7 
General mortgage, 4 “..1938J & D 89 b. 90 July 96 Jan. Union Pacific—6g.... casas GO Oh caccces 102 g 
cous. & Nash.—Cous., 76.1895 A & O106%>5.106 Aug. 113 Jan. Biokingfuod, 8s..........1893 M & 8........ 1100 Aug. arts Feb. 
W.U. & Mob, let, 6g..... lysuJ & J110 110 Aug. 123% Apr. Collat. trust 44g..........1915 M &N........ | 48 July | 7349 Jan. 
do. 24,6 6.....51980 J & J.....4..100 July 110. Feb. Gold 68, col. trust notes.1894 F & A... .. 74% Aug. 102% Jan. 
-Goneral, 6g......+.. K & D........107 Juiy 119% Apr. Kau. Pac.-Den. Div.-6 g.1899 M& N 109 109 Auy. |1134s Apr. 
SN OE nsncnsncnnene & J 72 vb. 75 July | 8349 Feb. lstcousol,,6 g.........1919M &N 90 a. 90 Aug. 11249 Apr. 
Haoh #Ldah. het gUu.5¢/37F & A....... 95 Aug. 101 Mar. Oregun Short Line—6 g.. 1922 F & A 85 «| 80 Aug. 109 Jan 
am. > 4. — —let,68.1910J & J........ 105 July 111 Jan. Or.8.L.&Ut'bN.—Con.5¢.1919 A & O 54 a.! 5349 Aug.) 804s Jan. 
Canes eoeeel B16 A & O S2igb. $249 Aue. 109 Jan. U.P.Den.& Gulf con. 5g.1939J & D 40 | 40 Aug 75% Jan. 
Louis. Bt. A STexus— és. “tf ee 77. July 98%Jan. Union Elevated—6 6-- spook S07'6 & N 99% | 99 Aug. 117% Apr 
or, Elevated—let,6¢.19us J & J110 108% Aug. 1184 Feb. VirginiaMid.—Gen. m.,58,1936 M & N 50 a. 77 Jan. 86 Apr. 
» GB. cccccnccece--------1899 M & N100%b.100 July 10849 Feb. stamped guar. M&N.......| 19 June 86 Apr 
ete. enka Ke 1902 M& N........ 114 July 122%Apr. Wabash—lst,og...........1939M & N 96 93 July 1064s Apr. 
Uonsol., 58 ........-.....1902 M& N101 b.100 Aug. 106% Apr. 24 mort gee. © --eneeeel939.F & A 65 60 July soa 
MMi, Lakebh. &W.—ist,6g.1921 M& N118 b.115 July 127% Jan. Debent. es B.....1939J & J........ 19 July | 39 a 
Exven. & imp,,5 g......1929F & A 99 b. 974s Aug. 109% Jan. West Shore—Guar., 4s. w---2361J & J 95% | 94 July 103% Feb 
“i © + eee 48, £...... 1990J & D 70 70 Aug. 82% Feb. Went. &: 4 & Pa:—lst,5¢.1937J & J 93 91 Auy. 105 i 
ioe oh oe 279 July 50%Jan. 24m seeceeees1927 A & O 17 19 July | 33 gam 
aio. lst, con.,6g.1920M & N........ 98 Aug. 113. Mar. West Un. Tel. Cot. z.,58.19388J & J 95 | 95 Aug. 106 =_ 
ecccccerccee--coeeeelQ06M& N....... 105 June 115% Apr. Wis. Cent. Co.—lst,5g.....1937J & J 61 | 6) Aus | take 
Pac, ofMo.—I st, ex.,48. 1938 F & a 95 a. 93 Ang. 102 Jan. Income, 5 €....... ..-c0-lGB7 coacccce --- 19 July | 85 Feb. 
* Latest price this wees. f¢ Trust rect 






































Nere—“ b” indicates price bid; 


“a” price asked; the Kange is made up from actual sales only. 





NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS AUGUST 18. 





Bid. 


BECURITIES. 





4labama—C lass A,4to5 
(ON See { 
C008 C, 46. .cccccccce --190 
Currency funding 4#........ 1920 





@rkansas—6s, fund, me 1899-1900 2 12 
Nen-Holford 100 /190 

7s, Arkansae Ceutzal BR ccccccce 1 10 
Couisiana—7e,cons...........1914 100 coge 
New conols. 46........ BOE! cecoce 90 


‘ 1894. 1895 





SECURITIES 








9 
Rhode Island—6s, cou..1893-1894 
Soutb Caro) lina—s. non-fund.18&RR 


New York—6s, loan 
North Carolina—6s, old 
Funding act 
New bonds, J&J . 
Chatham RR 
Special tax, Class I 
 ~[TNN 45 





Bid. | Ask. || SECURITIES. 

hci 1893 8.C. (cont.)—Brown consoL.68.1893 

ediminvall J&I Tennessee - 68, old......1892-1898 

ee 900 | Compromise, 2-4-5-6s.......1912 

2 1898 “|} ag settlement, 6s .......-. . 
EIT | 38 

enandacs 1910 Virginia—6s, Old .........-.2-0---+ | 

191 6s, consolidated bonds......----- 


| 68, consolidated, 2d series, rects- 
| 68, deferred t’at ree’ta stamned. 












1 ecco’ eevee? 
aD 








Missonri—Fund. 








————— 
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GENERAL QUOTATIUNS OF STOCKS AND BONDS. 
otations in New York represent the per cent value, whatever the par may ba; oth: ar que tations are fraqiently male por ahere. 
bw follow'ng aboreviations are often used, viz.: “ M.” for imortgage: “ g.” for gold; “ ¢'d,” for guarantesd; “end.,” for endorsed; * oons,,” 
tor consolidated ; “ conv.” for convertible; ‘8, f.,” for sinking sund; ‘‘1, g.,”’ for a. Ant 
Quotations in New York are to Thursday; from other cities, to late mail datas 
Subscribers will confer a favor by giving notice of any orror discovered tt in these Quotations, 














ONITED STATES BONDS. ° | CITY SECURITIES. | Bia Bid. . | Ask. CITY SECURITIES. Bid. | Ask. 


TANITED STATES BONDS, N. Brunswick, N. J.—68, 1906..Var| 105 
2s, option U. 8., reg.....------ —M) 95 ber ¢ 1905 J ded | Now Orleans, La.— Premium 58 ...| 157% 
| ..|| Cons. ev ext. Crossman. J &J 
4s, 1907 “ cs i Water ba. 1894. ” sae ‘ = || 48, 194 ot 
6s, Currency, 1895.....reg.... --eee-|| Water 48, 1904 feed N.Y. Chiy—7, 1900.. 
6a, Currency, 1896 f || Water 3 ga, 1905 &J\$. . || 6a, 1906 
6s, Currency, 1897 Butte, Mout.—6s, 1902-14 J&I oo] scones | 
6s, Currency, 1898 &J || Cambridge, Mass.- Watords,'96. 4 §1e5 | 5a, 19 
4a, Corrency, 1899 || City 6a, 1904 J 113% 116 || 5s, gold, 
STATHK SHkCUKIT 1ES. || Water 34ge, 1911. | 93 || 48, 1906.. 
& sabama—Class “A,” 4 605, 1906... ||Cam«ten, N. J.—7#. 1903 . Jad axed me 3'gs, 1904 
Class “* B,” 5s, 1906............ Sea : |¢ Jharleston,8.C. “hs onv.78,'97.A&O0| if <. --=eeee 
Nase “0,” 4s, || Conv. 48, 190) - seteneeed bed Park, 2'gs, 20- 48... <naenenntee § 
Oarrency funding 4s, 192U...... ||Chicago, tl. te. ises. ? we -\9l Norfolk, Va.—8a, Water,1901. Ma&N| 2 
A:xan.—6s, fund.,’99. Holford. Ja 2 78 1895 be 10L || 5a, 1916 A&O 
6a, fund., nor- -Holford.......J ip Norwich, Ct.—5s, 1907.. 
10, L. KR. & Ft. 8. 188U6, 1900. A&U .--.--|| Omaha, Neb. —Paving 5a, 1905 .... 
%s, Mem y « L.R.,18399.A &O i SS sndsdananeanenesdalcos 
76,L. KR. P. B. &N.O.,1900.A & O 4s, World's Fair, 1921 oop || 426, 1910....-.-..---.-cc00-. Jed | 
7s, Miss. O. & R. Riv.,1900.A & O Cook Co. 4498, 1900 2 ||\Paterson,N.J.—7s, 1900 ..... 2... 
qs, Ark. Contral RR.,1900.A &O West Chicago 5s, 1899 10: 68, 1901. Se . 
Connectic't-New rg. -3498,1903. JS&J Lincoln Park 74, 1895...... pare 4s, 1908........ s weal 
New, reg. or coup., 38, 1 cabine -|.-----|| Sanitary Dist. 58, 1912 Petersburg, Va. 6s, jong... oon 
Dist.Col. yg ba 1B24-op- F&A -—" O. —7°308, 1902 .. .JaJ Philadelphia, Pa.—6s,1896.... J&J 
Fanding 5s, 1 J » 190% ‘ a etal a&J 
Fund. bee om Ge. oy 1902..Var és, gold, 1906... om Pittaburg, Pa.— —5a, 1913... S&S 
Water stock, 7, 1901 1 48, 1905........ .Var , *  . ee co eeeee Vi 
d 7a, 190: 1 48, 30-608, sink. fund, 1931. J&J eee eccee-- S&D 
58, 30-50s, sink. fund, 1930.M&N 6s, Consol., * 1904 r J &J 
Georgia —4 19s, 1 Hamilton County 4s. 1937... . «|! Portiand,Me, —Ha, RE. “ia, 1907M«s8 
B4ga, 191° w 1936 J&J| 94 Cleveland, O.—7s, 1894. voocnoni 4s, funded, 1902-1912......J&J 


3 

Indiana—Tem’y loan, 3 ‘gs, 1895... -|| 68, 900. --- M&S} 4s, lv &3 
Refunding, 3'en, 1895............ , 5s, 190 J&D Portland, Ore.—Gold 66,1920.M&N 
Btate House, 349e, 1895........../5.. -- ‘|| Funded debt 4s, April, 1902.J&J oc|--cce-|| 30 YOUr 58...c00 


Temporary luan, 368, 1899 ........ — Ga.—7s a Portsmouth, N.H.—6s,'97,RR.J4&J 
Louisian msol. 78, 1914. ..J&J 7 he ‘ Pouxhkeepale. N. Y.—7s, water lonw 
Stamped 4 per vent, 191 J O. ~4 148, 1 902 J J -«-ee«|| Providence, R.1.—5s,£., i900. . 
New consol 4a, 1914 \Covington. Ky. —48,1927, new.J &J 64, gold, 1900, water ‘loan. .J a) J 
Maine—Noew 3s. 149¥ 1929 . F&A, 4198, 1899........ 
Maryland— 3s. guid, 1900..... kad 7 Sad 
6, 1890 J&J 1 —5s, Bt. imp’ m t, 1928. 3498, gold, 1916......... 
Massachusetts-58, gold, 1894.. 5a, water, 1920 P Quincy [lL.—6a, 18¥8..........J&J 
68, gold, 1847 . _M&s | Denver.Col.—Pub. im.4s,1904.M4&8 . Kahway, N. J.—Old 76..........---- 
Minnesota—Adj. 419s, 1912, 10-30. 3 Duluth, Minn,—4s, 1920 &J . New adjustment, 46.. ......... 
Missoun— “und. 66, 1894-95 ..J&J Detroit, Mich.—7a, 1894.......F&A Reading, Pa.—46, 1920.... -A&O d§ 
New Hampsh’o—ts.Jan., 1894. ry 99 68, W. ao 1906...............J&D Hichmond, Va.--68, 1901-1910J &J 
War loan, 68, 1905..... panel | 34gs, 19 J&D;| 91 88, 1904-1910...... ..........S&J 
New York— . ». guld, 1893.... 420 69 |Erie, ee “Ts, 1894 ---- S&S /§. . 5s, = & 1922...... avebaped Sas 
Ko.Carolina—6s, vid, 1486-98 .Ja&J -««.--| Elizabeth, N. J.—New 48,1922 J&J| 80 86 48. 1926 ° 
6s N.C. RR., 1883-5...... J& J /Evansville, ind., comprom. 48,1912, Roache, Va., 66 -.1906-1921 Be 
68 do 7 coupons off ...A&O! ...... |Fitchburg, Mass.—6s.05.W.L. Jad 9 "||Kochester, N.¥.—7s, Water, 1903 -. Asters 
6a, fanding actof 136€,1900.J&J| 10 | Galveston, Tex.— 58, 1920....J&D | . i], 48, LY1Z... cee cee one weve FM&A eee 
6s, new bonds, 1492-8........Ja&J) 15 |. iGr’nd Rapids, Mich.—5e, 1904.Ja&J §......!......| Salem, Oregon, SS ERS ine 
66, Chatham RK A&O 1 | Water, 88, 1895 ..............J&D) i|sst. Josep, Mo. —ts, 1903 aA 108 
8s, special tax,clase 1, 1898-9A4&U l Harrisburg, Pa.—ts, isd ..... +3 ep . | Comp’mise 48, 1901...... ooo MGA) 98 
, DOW, Cour , 1910 J & J! cccce. | Water 6s, 1W03 .|---.-. |8t. Louis, Mo.—6a, 1899... . 108 
"< ” eeippeeesenges ty ! | peerey | Hartford, Conn.—6s8, 1897 &d “ase. | 68, gold, 1894 100 
Borth Dakota—Frded 46, 1921.J&J)§-.--... ‘Towns. 38, 1909 | 
“981g/100 | 
is 














J | ee oo cece 
































—* 34" a. 60%.,"9Z-LYUZ. ore Haverhill, Mass. —4s, 1902... A&O 
Or «|| 46, 1922. paensece A&O waste i 10uU eese 
Hoboken, N J —Imp, tin, 1898.Ja@0\$...... at. rh Co. ie 1905.... 
do 5a, 190 M&N Bt. tog! Minn. n—4s, 1912. 
on Colpuls, 6a, 185 J sate |Seuston, Tex.—6r, 1018... sae cate || 449s, 1916 
Biue cops )la. 4498, 1928 J&J\ . .| 97 6a, 1¢ 912 seeccce o cenccese eeccdocese 5a, fe i 
Boath Dakuta 446, 1*97.. ---..-|| Compromise 5s, 


Bigs, ref.n. ug, Pe.» 1912..J&J Indiana Tg ae ; 78,13 1 RGEE ‘ lll 
S&S). 912-190 .J&J al 


-|| 54, pupue Laip’ts, 1901. 1yll J&J Matias 
-| Ban Autoulo, Tex.—ts, isus- eons, ae 
: -||. 56, 1920.. a tie 
+5 By ae '|Savannah—F d_ 5s, ODS, -1909 .Q—F! ...... 102 
» Water 58, Dec nsnbens | - ||deranton, Pa.—48, 1493 1910.P&A cae 
{. -..|| Hudson County 58, 190 M&B) IIT | stoux City, fowa—4igs, 1899....... tier 
, uid, Lost. '95...3 & J Hudson County 78, 1894...-JaD) ..| Bpukave Fats, Wash.—os........ 
dace bonds, 1466........0 & J -|-ee.- || Bayonne Cy, , 76, long.......JS&J .||springtield, Mass.—6s, 1905. A&O 
6s, consuls, 1y05. ox-coup....J&J ole |Kansas al 0.—76, 1898.. M&N || 7#,1903, water lown.........Ad&0 
66, consvl., 2d series J&J| ... .|| 48, 1910.. eee Ce ‘ -58, 1907 M&N}). 
68, deferred honas Knoxville, Tenn., ‘5s, 1933 .cs0.c00-} 4 To ~~ 7 306, KK.,1900.M a &)>.. ... 
Do trust ree +ipts, ta uped.... . || aawrence, Mass. —68, 1900 ..-A&O 1 Var 5.0) 
Rew a ti 19s2e.J&J| 65 66 | Leavenworth, Kan.—4s, 1914 J&J me 1| Serivi oni ‘after Oct. 93). Aa) 98 
Century bend- ..) 49%! 51 | Lexington, Ky.—4es, 1920. .M&s OB; SUBS tes ces. code. os00cacs ee we 
Ooapon-, trust receipts eeeees| Long Island Uity, N. Y—Water.7«...| Luu |. Trenwn N. J.—48, 1911 ad |) 6 
cir rs -mt 1 MAL KS, Los Angeles, Cal., 54, 1912....... renee Worcester, Mass.—5s, 1905...AdwU)$108 
Albany, N.Y.— », 1910-1919, M&N eee. || Louisville, Ky. —7s, 1908....... Var’ 10g i12"*|| 46, 1905.2... 22... cece eee ee AGU) OD 
4, 1020 w 1930 a&N cowne!| CByL BOT. cncenee — cennereneeeesVOrQl00 (100%), 3 gn, 1905...0-c00 cece ove-ced GD) vB 
Allegheny, Pa. ae b> "'ST-27. Var. -oes--|| 20°408, 58, 1920...2+-000-000M GN | Lud 01 
448, coup., couscceneoe seeessfeceees|| 48, 1923 &J | RAILHOAD BONDS, 
Lallegeny Co. — ., 1913. rst puete Daan ; --A&O| OB (Bonds of companies consol ted are 
ousne, 190s, reg. J&S «ewe. || Lynchburg, een 1901-4. TS ded | = ..| generally under the cunsol’d name.) 
8°86, refundest (895, reg. ..J&J\ ....-.|-..2+-|/Ly¥nD, Mass.-Water loan, 6s,'94.J dcJ Ala.Gt. Southern—1 61,68, LYUsd dcJ [e110 
Asheville, N. C., 5-, gold, 1911.J&J i ch ree --M&N 107% Debeuture 6a, guid, 1¥06.. .FaAlel0Z 
A Sams ater 78, 1904..JaJ| 106 |. Macon Ga.—6s, 1900 103 Gen’! mort. 56, 1427........JaDie 89 
D-b JaJ |Mancnester, N. 'H.—68, 1902. J&J. pire 12 ||Ala. Midiand —Lat, gua. 6s, 1¥25...| ...... 
4s, 1911 ........-- coeccccecscce-/) DB1g Ala. N. O. T. &. Lot dev. 6a, LYO7./e 90 
a JaJ| 95 (103 feu puis, Tenn. Comp. = 1907.. 2d debeut. 68, 1907........ J&D Ee 36 
rr 1gusts, Mo.—ts, 1¥05,Fund J&J Lax Dist., 68, 1912 J & eeeeee| | Al. de Viokeb. —C ss. 58,1921.Aa0)} ...... 
— Ga.—rin, 1905 Jad Tax Dist., 68, 1915 4 SdeS) é || Vieksp.a Mor. -14t,68, LYZL. AGO 
altimure—om, bounty, 1893.M & # Middletown, Conn.—3°65, 1915....'§ 2d, GUNBOL. 56... .c00-cne--eeee 
68, Water, 184...22..2.....M&N .-||Minuesapoiis, Minn.-7s4, 19OL.J&J/>...... --|| Alb’ y &susy. —OCons. 76, 1906, guar. 
e. oof Consol, mort.,68,1906, guar. Ad&O teed 
" || Allegn. Val. a M., 73-108. J avd seoees |104 
4+, soe, i922. [D-eeeee Let mort., 76, 1910. ..6--20ee AMO) .eneee L1B 
4s, 1922... esas |----. ||AllonWwu Term. Lets, 48, 10i9.JaS) .... 
#7 Milwamkes, Wie, —Watar 7708. Sad 6 2225./109° [la chef. aes. Fo—new 4a, 1989, 5 a0) 68M! 
a yita Se, 1918..2. .02- os é 21, 2ig-4s, Class A, 1999 ...A4&O| 33 4g\” B4ig 
a) 1.0 |100%, 5s, averaging 10 years. ethene) |S " 2d, 48, guid, Uiass B, Ludi. Add) Faces 
Ver jtou 1} yU6-7 e Jad 2 “Il Loo. “year, gold 5s, incuuies, 1999.) 226. 
J&J 5100 3 | Ad. & Cuarl.—Let pl. 78, 1697.A& | ios” 
Jad | 2 ("4 <" epee 
Btan, Me.—ts, railroad aid, ¥5../$102 |103 || 4, 1910 ies | Lnvume, 66, 1YOU 
hyhem, + 4.—5 z.. 1920 A&O |... 20. ||Newark—48, 1908 cae TT )IIIT2)| atlantic City—Let, 56, 5 | 
w 0, Ma — Water 6e ,1 906. var 4119 1321 — ef MO1S...cc-cccccccccescce: covel)- ake Atian. & Van.—Laty 8, 107, ‘Ad 
Sean ae e's I tnicsoel asp he's 111 || 5S ee Acantic & Pac. —Lav 44, 1937..5 ad) 
Wen oe lei. Var |102 || Ga igto — 2d W.D., guar.,¢g, 6.1.68.1907.M des) 
30 wren WWF noc ncence BOs $2 94 | 7s, Aqueduct, 19 ewes cleeeeee | W. D. ineuimon, Lolv.......-AaU 
A&O)|) 83 | 86 |New Bediees lass. » éasi808. has '| Gent. Div.— Luc.,68,u M-CU., LYLZ 
gore, 1886 24. Jas" PE RREEES | Ags, sneege tgs ¥U Land gr. incumes, Cuu., ivul.. 
Bua th oe awe caneeened Md) -o0e- lpcccee ||. Brinawici, N-J.—7s, water, 1904 || Saltuuvee & Onto — 44, 1945..-Ad0 
Bete. is aimee Jad) wo celeccree!| GByLBHB...0-c0c-coccoceesssescccces! LUZ |......|| Cormorabarg F., 66. 1919... Aa0) 


BW? Prive no w': al. § Purchaser aiso pays acorued interest ¢ [a Levnden, T Cougoas on siace 186). § Subjsst to cal. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvzep. 
For Explanations See Notes at Head of First Page of Quotations, 








RAILROAD BONDS. Bid. | Ask 

Gr. BayW. &8t.P.-1st,con.5s,g. ety —— . 
id 1DC., 48. .-.nece-ee------2-1900/ Lo |..... 
eo North.— —Col. tat.48, 18.1902. Mas EE Se 
Han. & St. Jo.— Con. 68,1911..M&8/ 103 |..... 
Harrisb’g P., &c., 18t.,48,1913.J&J| ......|..... 
Hart. & Conn. West.—5s,1903.J&J - wane 
Housatonic—Cons. 5s, 137 -M&N| ...c0- keene 


Texas Cen. lst g. 58 1937J&J 

“aco & N.W. vist, Foye 21901.J&J| 105 
Cons. g. 68, 1912 s cameainaaapis. ined A&O 

— a a 


"gold, Bins, 
Col. tr.. — 0 4s, 1952 
Cairo Bridge—4s, TOSS once JI&D 
Bpringtiela Div., 68, 1898.. J&J 
Middle Div. reg. 58,1921... F&A 


Sterling, 8. F., 58, g.,1903..A&0/e104 |106 Exten. bonds, 68, g., 1900.. er 
Sterling, gen. M. 65, g-,1895. -A&O|e103 105 Cons. 78,19 12.. TSR RRO 
Sterling, 58. 1905........-... J&D\el06 {110 Cons. 4198, 1912..........--. Ae 
Chic.8t.&N.O. 208: 1'n,76,"97.M&E | ccccce|---00- Leeds & Farw’ ae 6s, 1896.3 &J 
let 608. 78, 1697....cccccccecces «+eee-/106 || Portl. & K.,Cons. M., 68, ’95.A&O 
2d, 68, 1907.......--.------ J&)} ..... oe]. --2 || Debenture, 68, 10-20%, 1905. F&A 
5a, "1951, SOS J&D)} ...... 112 ||Maric.& Phoenix—1st 6s,1919.M&N 
Mem. Div., Ist 48, fo 1951J&D;} 95 |...... Mar’ta& N.Ga.— 1st,68,g., L911. J&J 
nd. D. & W.—Gold, 58,1947... -A&O} ......)12249)| Consol., 6 g., 1937... .....-..JS&J 
2d m. inc. 58, 1948 ........-- IRI! .02002|------ ||Mare.d. &0.— 8, 1925(M.&W)A&O 
Ind. Dec. & 8p. oan 78.1906.A&0} ......).2-- oe | Memph.é& Chari.—1st,7s,1915.J&J 
ye Is. & Ia.—1 st 48, 1939...J&D/ ... .. 81 2d mort., 78, extended, 1915. J&J 
1.a’polis & St. L.—1st,7s, 1919.Var.|§......|.00.-. 1st consol. 78, 1915...... .... J&I 
Lad’apolis& Vin.—1s8t,78,1908.F&A) ...... leewmes! let.cons.. Tenn, lien, 78,1915 J &J 
gd mort.. 68, g., guar., 1900.M&N| ..... |eeeees|| Gold, Ga, DE scncvesdcdaceoal Fre 
Iaiernational % Great Northern.— | 2d 48, 1899..........-.0-. 
lst, 68, 1919 ....... teas: M&N| ......|-.0.-.|| Met.W.fide El. 1st 58, g., inde. Pea 
De | enmee OM... .nccccccncas 101 |102%||Mex. Cent.—Consol, 48, 1911.. J&J 
Ed, 419—58, 19UY......-..-24. M&S) ...... | 5639|| Lat con. inc. 48, 1939........ ‘July 
Bl OM Gi BOOBs occcpens M&S! ...... 35 | 2d con. ine. 3s, 1939.........July 





lows Cent. 1st g-, 58, 1938..J&D 


Ca Falls & 8. C.—1st,78,1917.A&0) pitty i6" "|| 
-/|. 2d M.. Ser. B, inc.,68,1917. April 





Jack.T. & Key W. Ist 6 g£.,1917. J&J 
Jeotterson—1st 5s, g. Erie, 1909. A&O 
Jetf. Mad.& Ind. oo 78, "1906. A&O!} 

2d mort., 78, 1910 





Kanaw. & Mic h., Ist i g., 1990.A&0 —~- 
Kansas C. Belt, 1st, 68, 1916..J&J 5102 
Kan. U. Clinton & Spr.—1st,58,1925 73 
Pleas. Hill & DeSoto, 1st, 78, 1907))104 
&.C.F.8¢.4&Mem.--1st,6s,1928.M&N|> 89 
K.C.&M.Ry & Br.1st 5 ¢,1929.A&0)) 95 
Current River, lst,5s, 1927.A&0)}) 70 
K.C.Ft.8cott& G.—18t,78,1908 J&D §10% 
Kan. C. M. & B.—1st, -. 1927.M&8)\) 36 
Bir., equip., 6 g., gu.,1903...M&8} ...... 
K.0.8t.J08.é& C.B.—M.78,1907 J&J'§112 
Nodaway Val., 1st, 7s,1920.J&D $101 
Kan. C.Sub.Belt.—1st 1920 68..J&D| ...... 
Ken. Cent. Ky.—Gold 48,1987.J&J|} 80 
Kentucky Un. let M.,58.1928.J&J/i...... 
Keokuk&Des M.—1s8t.5e 1923.A&0! ...... 
Kin 8 Co. El.- Sr. A ,fo, 4925. —— sacen 
mort 58. 1938............ &O)| ..ccee 
Fulton El. 1st M. 58, iss" Mas ene o 
Kings. & Pem».—1st, 68,1912.J&J)| ...... 
Lake E.& West. —1st,g., 5a, 1937J&J) ..... 
| eh See JET) ccccce 


Lake shore & Mich. 8 

oulft.a E., new bds, a 78,98. A&O 

Det.Mon.& Tol. sist, 78,1906.F&A 

invidend bonds, 78, 1899...A&O 

Lake Shore, nt ee 

ao cong., B2 a,78,1903..J&D 

Mahon. Coal KR. 18t,58,1934.J&J 

Kal.A.& Gr. R.—1st 58, 1935.JaJ 
Lenigh Val.—1st, 68, 1898....J3& 

Con. M.,sterling, 6 g.,1897 Fe 

24 mort., 78, 1Y10........ 

Con. M., 68, g.,1923 reg..... web 
Leb.V. By,iet 4198, g-, 1940, rec.gu. 
Leb. V. Ter.—1st,g.gu.és. 1941.A&0 onsee- 
Lawhf. Car. & West, lst g. 6s, 16d ded | 
L. dhisini—Kenew al 58,1912..M&N §105 
L Kock & Ft.4.—1st, 78,1905. JeI 9 55 
Little R.a Mem.—1st,55,1937.M&s| 
ong Isiand— lst M., 7a, 1898. M&N} 

lat consul. 5s, 1931 —J | 








Gen. M. 48, 1938....... ae 
Ferry—lst, 4198, £., 1922.- M&S! naaeen 
No.8h. Br. Ist cun.5s.g., 1932. — ) 


BLY. &R’y b’ch, ist g¢.98,1927.M&B8) 
2d mort. inc., 1927.......... 
4.Y.& Man. Beach, 18t7s,’97, J&d | 
N. Y. B. & M. B., 1st con. 5s, i935| 
Mia" 5s ‘ = , ist 68, 1911. Mas) § 
8° 





8| “S7iy 











settee || Consol. > N 
|| 68, 1909........ M&s 
'| 58, coup.,1931..... -M&& 
| Mortgage 48, 1940.. --- JS&I 
|| J. L. & Sag.—lstext. “Ba. kines 1901 
|| Det. & B. C., lst $s, 19u2..M&N 
| Bridge 8a, ER 


40 
100 
114 
lu2 













-||_ Consol. 48, 1938 
|| Mo.Kan.&T.—1st, g., 48,1990.. een 


. Mo. Pac.—Consol. 6 


RAILROAD BONDS. 





Lousv.&Nashv.—(Continued.) 
-|| OUnitied 48, g.,1940.......... 
-—lst nga St. F&A 
Col. tr., gold, 58, 1931.....M&N 
-|| 8. & N. Al. a. f. 68, 1910 0....A&0 
Consol. 5s, 1936........... F&A 
-||_ Nash. F.&8.1st gd. ¢.58,1937.F&A 
L’s7.N.A.& Chic. aoa 68, a J &J 
-|| Con. mort. 6s, 1916....... A&O 
General m. g. Pang 1940" . 
Cc, & I. Div., 68 gold, 1911 
Lou. Ry.Co. 1st c. + 58,25 1930..J&J 
| Louis.St.L.&T'.—J st 68 "8. inne F&A 
-'| 1st cons, 5s, g., 1942... f 
Louisville Southern ZB. 
Macon & Nor.—1st 449s, 1990.M&8 
Manhat. El., consol. 48, 1990.A&0 
—— n El.—l1st, 68, 1908..5&J 
5 SO re -M&N 
:||_N.Y.Elevated. — Ist, 7, 1906.3 &J 
-||Maine Cent.—Mort. 78, 1898...J&J 














Mexican Nat.—1st, 6s, 1927..J&D 
2d M., Ser. A, ine. ,68, 1917...M&S 


|| Mich. Cen. —Consol., 78, 1902.M&N 
902. M& 








Bat.C.& 8 —I1st gu.g.38.1929.J&D 
| Miaa. Un. & Wat.Gap—1st,5s,1911 
| 2d 5s, guar. N.Y. 8. & W., 1896. 
| Midtand of Indiana 58 lpimsaie eneces 

|, Mil. Lake Sh. & 7 _— 1921.M&N 

Conv. deb. 58, 1907......... F&A 

|| Ext. & Imp.s. f. g. 58, 1929..F&A 
Mich. Div., 1st, 68, 1924.....J&J 
Ashland Div., lat 68, 1925..M&8 
Incomes, 68, 191 1.... ...---M&N 
8t. P. E. &Gr. Tr’k, 1st, guar., 68. 

Mil. & No.—1st, 68, 1910....J&D 
lst, consol. 68, 1913.........J&D 

Minn. & 8t. L.—1st, 78, 1927..J&D 
lat M., Iowa City& W., 1909.J&D 
Bouth west. Ext.,1st,78,1910.J&D 
Pacific Ext., Ist, 68, 1921.. A&O 











Imp. & uip. 68, 1922....... J&I 
Minn’p. & 


Minn. 8. 8te. M. "& Atl.— 





—18t,48,1926 
J&se 


2d, g. 48, 1990 ...........00. 
Kans. C. & Pac. 1st 45. g 
Dal. &Waco Int u5e, 140, Me -M&N 





3d mortgage, 78, 1106 
Trust gold, £8, 1917. 
Col. trust, 58, ye 
Lexington Div., 


\ 2d 76, 1891.....ccc-20.-00 
Ver’sVy. tod. EW. 1st5s,1926M&8 |t 
Car. Br., 1st , 64, g. 1893.. ..-A&O| 
| 8.0. M.&8.—1st ex. 58,’97.F &A) 
| 2d. 78, g., 1897 M&N| 
| Ark. Br. |. gr., M., 78, g.,’95. 450) 


Cairo Ark. & T. lat 78,8.» ’97.3&D 


Gen. con. r’y & 1. £-, 58, 1931A 40 


sei ‘| |Mobile & O.—ist, g’d, 68, 1927. Jév) lua 


|| ally egg ar 

|| Gen mort., 48, 1938.........M&s 
|) §t.L. & Cairo—4s, guar., 1931.3 d&J 
-| Mont. & Eufaula, 1st 6s, 1909. -J&J| 


|| 1st mort., 78, 191 ig cetbbeene’ A&O} 


| Morris & Essex 1st, 78,1914 M&N F . 








, 1920..... F&A} ... 
| Pac.of ~r iter. ge 45,1938. me 


ac., Lat, 58, 1936.-J&Je 98 





_Bid. | ask. 
TE jeccoos 
22.06" 
e113 |116 
ers 











||N. Y.N. A. & H. 1st r. 48, 1903.J&U 
|| N.Y.&North’n —1st g.58,1927.A&0 





RAILROAD BOnpDs. Bid. | Ask, 
N.Y.C.& Hud. Riv.—(Continued.)— 
Gouv.&Osw. 1st 5s, g.1942...J&Dje 


Mohawk & M. Ist, 4s,¢. 1991,M4&3 
N.Y ‘AMes 8t. L.—1st,48,1937. ‘A&O 
N. xX. & Greenw’d L.—1st M. inc. 68 

2:1 mortgage income, 68...... 
N.« &Harlem—7e,coup.,1900. M&aN 
By. Lack.& W.—1st, 68, 1921.J&J 

2: d, 58, guar., 1923... ‘&A 

Term. & impt. 48, 1923. UM &N 
New York Lake Erie & Western— 

1st ex. 78, 1897. .... M&N 

2d mort. extended, 56, 1919. M&s 

3d M. extended, 41g, 1923..M&8 

4th M., extended, 5s, 1920. “A&O 

5th M., extended, 48, 1928.J&D 

ist cons. M., 78, g.,1920.....M&8 

1st cons. fund coup.,78,1920 M&&s 

Reorganizat’n 1st lien, 68, 1908 

Long Dock con. g., 68, 1935 A&O 

New 2d cons.6s, 1969 .......J&D) 

Collateral Tr. 68,1922...... M&N 

Funded coupon 5s, 1969....J&D 

Gold iacome bonds, 68, 1977 . 

Chic. & Erie 1st 4-48 g. 1982.M&N 

Income 58, 1982............--<- 

Dock & Impt. 1st, 68, 1913...5&J 

N.Y. & L. Br’ch— lst, 58, 1931.J4&D 





BA BONE 60, 1O87 .«..ncsencecccccees 
N.Y.On.& W.—Con.5s,g.,1939.J&D 
Refunding, 1st, g., 48, 1992 M&S 
N. Y. & N. Eng.—1st, 78, 1905.J&J 
lst M., 6a, feptncnsoravcceonminy 
2d m. ‘68, Te 
N. Y. Pa. & O.—Prior lien, 68, rt} 
do 1st 78, 1905... 
2d mort.ine., 5s, 1910.. 
3d mort. inc., 58,1915. 
Equip. Trust., 58,1908 M&N 
N.Y. Phil. & Nor. —lst, 1923 ~ Jad 
Income 68, 1933.... -....... &£O 
«| |N. rt . Prov. & ao bs 1299. set 











Gen. m. ‘ba, g, 1 940. seeecene 

Midi’d of N. J.—1st, 68,1910. A&O} ...... 
|\Norf.&South).—! st g. , 58, 1941.M&N' 90 
||Newo’g Dutch.& Conn.—{ncs.1977 














§ 5 || New River lat 6s, 1932....-Ad&0| ...... 
¢ 76 | 18 || Impr. & Exten., 6s, 103d Pa pa 
§- sse.|---0--// Adjustment 7s, 1924......Q.—M.'¢107 
., i eee Equipment, 5s, 1908 ........ 0) ..... 
§ 95 |100 | Clinch V. D., Jet 58, 1957... M&8\e 63 
118 |i23 || Md. & W. Div. 1st 58, 1941..J&J e 78 
en Aa || Debenture 6s, 19 05 ...-----.M Mtl seeges 
93 93 Roon. & 20.1st g.gu.58,1922.M&S) ...... 
SOe Linens Bo. Side, Va., ext. 5-68. — 19 900) 97 
110 /114 do 2d M.,ext. 5-68....1900) 97 
95 $9 do 3d M.., 68, ’96-1900. 60.5 &J, 
sensee|sceeee | Wade Tonn., 4th M. , 88, 1900.3 &J 
‘iebieds uy do extended 58,1900.5 &J 
10U {104% | 100-year mort. 58, 1990 .....J&J 
. ae do Nos. above 10,000.... 
SO f.ccss -||North. Pac. Coast 1st 68......M&N 
one csleccses North Penun.—1st,7s, 1896....M&N 
90 |10Z42| Gen. mort., 78, 1903 onusscassae 
-|L15 | Debenture 6s, 1905..........M&8 
102 | Bersheast. 2.0 iss M.,88,’99, M&S 
cccces| -cocce 2d mort.. 899...........M&8 
e 94 96 || Consol. noid, 68, 1932. .. 
7i | 714||Northern, Cal.—\st, 68, 1907. 
34 | 35 || Convol. 5a, 192 areensese --A&O 
ses00 ||Northern Cent.—4 gs, 1 ..- A&O 
2d mort., 6s, se evoceconaey 
Con. mort., 68, g.,coup., 1900.3 &J 
Mort. bds., it 1926, series A J&J 






8U 











|| Morg’n’s La.& Tex., 1st ear! eee 


do 
Cons. M. 6s. Tg0d ceecsoes I&II 
Con. murt, stg. 68, g., 1904... J&J 
Union RR.—1st, 6s, oud, Cant.,’95 
| Northern Pac.—Gen., 68, 1921. Ja&J 
Gen. land gr., 2d, 68, 1933,..A&0) 





Gen. land gr., 3d, 68, 1937... sae 6L 
Con. L. G., £. "65s, + ee J& 291g 
Dividend serip ext. 68, 1907. ae par 


Pen D’Oreille a , 68,1919.. Mass 
Mo. Div. 66, 1919 ........... M&N} ...... 
James Riv. Val. —lstg. 68, “igs aenidds # 
Spokane & Pal.,1st 64,1936.M4&N 
Helena& Red Mt. 1st,63,1937M&S 
Dul. & Man., lst, 68, 1936...J&J 
Dak. Ext., 1st, 8.f.68,1937.Ja&@D 
No. Pac.& Mon., 1st,68, 1938.M&8 
Coeur d@’Al.,18t,g., 68, 1916.M&8 
do Gen. 1st g., 68, 1938...A&@0 
Cent.Wash’n, lst g.68.1933.M45 











Norf. &¢ West.—Gen., 68, 1931. oy ¥* oe 














L,I. ats & Flu. 1st 68,1911.M&N} o222.2|...2.. || Conv. bonds, 78, 1900........J&d, 105 |...... Ch. & No. Pac. con. 5g.1940.A&0 
es a Ev.& St.L—lst 68,1926. A&O'$107 (10742; General mort., 78, 1901..... A&O 110 |...... |'North. P. Ter. Co. —1st, 68, ’33.J &J 
.& E, » Div. » lst, 68,1921. JaJ jpl04 105 || Consol. mort.,78, a J&D| .....- 1129 || -¥ W. Gr. Trunk Ist, 68,1910. .J&J 
2a mort., 2-68, £., 1936..-. ---ece{e-...cc|eences ‘Nashua & Lowell— | . W. Nor. Car. 1st 68, 1938..A&O 
= C. & C. 181 68, g.,1927.A&0)§......|.....2!) (3 eae F&A eee |103 lore’ h &Wor.—1at M., 68.’97..Mas, 
‘ msol. 58, 1939........cecce- BB ccocne| 8 ||Nash.Chat.&3. L.—18t,78,1913.J&J| -...-.|119% Ogd.& L.Cham.—Cons. és, 1920. mead 
Juisy.& Nashvy -—Cons.1s8t,78, pe 106 |...cc.|| 2d mort., 6s, 1901............ | iden .. |LLO Income, 68, 1920 9 
Cécilian Br., 75, 1907.... ... 7 JOR tiwsdce | Consolidated gold 58, "19287. AMO} .-cc0s)..----)| Ohio L. . W. —Ilst pfd. 5, 1938- Q-5) 
O. & Mobile. lat 68, 1930. wel Sas |110 ||New Haven & verby—Con. 58,19 18! 108 lil | Ind. Bl. d& W.—1st, pt., 78, 190V.. 
2 ae oy tag 1930... -J&J}| 100 |102 68, 1900......-.- weeeee FRA 5106 {110 | 0. & Mies. —Cons., 8.f., 74, 1898. Jae) 
¢ & N., lat 68, 1919..... sd 105 |106 | New Haven &N., 1st 7s 8, 899..Sd03| ...-0.|--0ee. | Cons, mort., 76, a eget JES) ..c60 103 
Gen! mort., 6s, ees &D| 110 |......|| Consol. 68, 1909.........-... oo eee pies || 2d consol. mort., 7s, 1911.. “Ag sips oe ASE 
=v C.& Lex.—18t,78,’97 ..J&J 5100 1101 N.J. Junction, 1st, 48, 1986..F aA) sooo 100 | 1st, Springt. Div., 78 1905..M&N| 
a“ mort., 78, 1907......... A&O $110 (112 |.N. J. & N.Y.—lst, 68, 1910...MA&N/§......|...... lat gen., 58, 1932........-.-- J&D 
MonG: -& O.,8tl., M.,78, g. 1901J&D/\el14 [138 New LondonNor.—? 8t,4#,1910.J&J §...... ivi | ‘Ohio River RR. —1st, 5a, 1936.J&D 
, Clarksy. vat’ £,68,£., 1902 F&A €106 }109 |.\N. J.80u.—1st, 68,1599 int. BuU.J Sod | )- re a Gen. gold, 58, 1937.......... A& 
ens Div.,1st,6s, 1920.. M&S) ......:107 | N.O. & Northeast.—Prior 1.66.1915)| ..--..|..-.0. Ohio Southern—1st 6a, 1921. Oe 
Louts Div.. 1st, 68,1921. CO ee eels N.Y. & Can.—Z M., 68, g., 1904. M&N e114 |i16 1] Geom, M. 46, 1921. .cccorcccce eM&N|} 35 |..ccce 
rere? , 33,1980. Mae) 222222)222220] NoY.0.d: H.R.—1st ep.78,1903.J J 117 |...... Olio Valley—Geu-M..5 6.1 SOPOT onre-sleanens 
py ranch Estee jareaee cseeee| saeaee|| Debenuture 58, 1584 1904...M&8 10 LUZtg Old Colony—64, 1897.......... w&A|§102 104 
on & Vec., lst 78, 1900... .J ane | do 8, 1889 1904...M&s 180 aheanst 68, 1895.2... 200-see-eee--ee--S&D)/100 [101 
t ame. Ala., 8. F. 68,1903 Man. e110 “aig | do 4s, 1890-1905 .. Jab 95 | .cocce|] FB, 1BOE ccocccccocsccoscce --Ma&5\) 99 {101 
‘en-forty 68.1924 cons sercee |roeeee Deb. 48, g., 1905, ext., M&N..... 99% 97 |, 4498, 1904........-.00-000----AMO/S102 [108 
year gold, 5s, 1937 SE Man! "7 eee Buerling wort., 68, Z.,1903...J&J\el116 |119 | 4198, 1997...-00--0--------+-- J&D\} 9949! 100 











* Price nemina.. 


§ Purchagar also pays mA interest. 


¢ In London, 


Coupon off. t In Amsterdam, 


“+a Frankfort, Gormgny. 4 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 














































































































































































































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. || RAILROAD AND MISCEL. BONDs. | Bid. | Ask, 
amenen faxes one | aoe Snee Pewee demic} 
ld Colony— (Continued. 3t.L.& 8.F.—2d 6s, cl. A,1906. red DOP foance- Oregon Short-L., 68. 1922 .. F&A| 78 
ae _—- J J 2d M., 68, clase B. 1906 ew M&N/| 100 Utah —s Gen.,78,i909..J&J} ....., haa 
B. OC. F.&N.B., 5s, 1910 ..J&J 2d M., 6s, class 6, 1906....M N 1 do Ext,1st,78,1909 J&J) ...... 84 
N. Bedford RR., 78, 1894 ..J&J let m. Mo. & W. 19 Utah & Nor.—1st M.78,1908.J&J 
Omaha & 8t. L. —Ist, 48, 1937..J&J Eqaipment 7s. 1895. .... Gold Se, 1926.......2. --<0- J&I 
Orange Belt—1st M., 58, 1907. .J&J General mort.. 68, 1931 U.P. Den. &Guif con.,5.g ,1939.J&D 
Oreg. & Cal.—Ist 5s, 1927....-.. J&J General mort., 5s, 1931 U & BI. R.—Con. 48, g, 1922. J&I 
Oreg. R’y & Nav.—1st os, 1908. ey 4 lst trust, g., 58, 1987... Utica Clin.&Bing.18t 5.1939...J&J 
Con.M.58, 1925..... .....--- J& Cou. gu. ‘4s, g., 19#0... i Valley of Ohio—Con. 68, 1921.M&8 
Collateral trust ! 8, 1919.. mas Kan. C. &Sw.. 1at,68,¢..1916..0a&J| ......|..---- Ver. & Mass.—Guar. 58, 1903.M&N 
Osw.& Rome--1st M., 78. 1915. M&N F:.8.& V.B. Ba., lst,6s, 1910. BAO} cccee. |cccces Va. Midl’d.—1stser., 68, 1906.M&8| . 
2d. &. 5a. guoer., beet F&A 8t.L.K.&80.W. -lst 68, 1DIGMA&S/ ... ../.--.-- 2d series, 68. 1911...........M eee 
Ox.&Clark.—ist, p.& 1. gu. 68.M&N Kansas Mid.—Ist, 48, 1937.J&D| ...... -«----|| 3d series, 6s, 1916 ...... --- M& 
let interest guar., 68 1937..M&N 8t. Louis Salem & Arkansas - 58 |t..... |-...--- 4th series, 3-4-5, 1921...... 
Panama—Ster!’ eM.. 7a. g.’97. A&O! 8t. L. W. & W., 68, 1919..... M&s #110" nense 5th series, 58, 1926.......... M &! 
Subsidy bonds, 6s, 1910....MaN le 95 99 3%... V. & T. “1 8t M., 7a,’97.3&J)| 104 |...... General 5s, 1936. .......... M&N 
Penn. RR.—Gen. M. 68,¢,1910.Ja&J| ....../125 || 2d mort., 78, 1898.... ...... M&N| 100 |...... do guaran’ eed, stamped. .__. 
Cons. M., 68, CP. 05.J.15@D.15} 115 |118 || 2d, 7, guar., 18% _, rrres M&N} 100 |...... Wabash - 1st gold 5s, 1939. + 
Consol. 5a, oP 1919 aie eieael M&S! 1134 )...... %t P. & Duluth—1st, 58,1931.F&A/ 100 |...... 2d gold 5s, 1939 at ata 
Cons. 4, g.. 1943 .....22 .o-- |. | ee yeaa O68 matt.. G6, 19287 ..ccccces:- A&O| 94 |...... Deb. mort..seriex A, 1939. .3 ro oneans ciiciaed 
Collateral Leek 4%498,1913..Jal/el13 [115 |/8t.P.Minn.& Man.—lst 78,1909 J&J) 145 |...... Deb. mort., series B 1939...J@J| 20 | 25 
Equip. Tr. 4s, series A......- Q—Fjel03 |105 || 2d 6a, 19U9.................-A&@O0} 110 | --... Det. & Chic. Ext..1st,g..194 1.J&J cocces 97 
Penn. Co., 68, coup., 1907..Q.—J} .-....]------ ||} Dak. Ext., 68. 1910......... — onenen 109 8t.L.K.C. &N. (r.est.@ R.),78.Mar| .--... 103 
Penn. Co. ‘Let M. 4198, 1 921,..J&J| ..-.. |104%'| 1st consol. 68, 1933 .........J3& ‘aii do 8t. Cha’s Bridge 68, 190~| 90 | 94 
.& N.Y.Can.— 1st. 72,'96. J&D| 103 [104 h let consol., reduced to 4% . ‘343 "97 | 98%, do No. Mo., Ist, 1895...J&1; 100 |....., 
1st mort., 78, 1906........... J&D| ...... oeee Montana Ext. 1st, 48, 1937.J&I)| 82 «3 W. Jersey & At. T3t M. ,681910M&8 covces cocess 
SSR. consol. &. . ES Wana Pac. Ext., lst ‘48, 2, 1940....J&Je%6 | 88 ||West Jersey —1st, 6s, 1896..... J&J) ----.. naling 
Penn. & N. W.—5s, 1930 ABS] - ccccjoccce Mino’s OU’ n, lot, Gs, 1922 .... Jad} ..--..|-ceeee eS Oe BEBO) oc cccelescce 3 
Peo. Dec. & Ev.—1st, 6s, 5 SS eee Montana Cent.— iat. 68,1937J&J| 103 |...... West Shore—Guar. 48, 2361...J&J| 949) 95% 
2d mortgage, 58, 1926....... M&N| ...... 55 1st, guar., g , 5a, cece - SES) ccceee 99 || WestVa C.&Pitts.—1st.6s,1911J&J) .--... 1034 
Evansville Div.,1st 68.1920.M&s| ..-...| 95 East’n, Mipn. e1 8t yi. .58,190%,.A&0 . |100 || West. Va.& “itts.—Latias, 1990. A&O eil0 [112 
Peo.& Pekin Ur. “lst, 68,1921. a 105ig)......|| Willm &8’x F. | st,5s,g.,1933.J&D i106 108 ||West.N.Y.&Penn—Ist.58,1937J&J'! 94 | 97 
2d mort.. 4‘9s, — epectineae EE ccccesieccses 8t.P.@No. Pac. —Gou. 6s. 19%. F&A coe. |---eee]| 20 m., 38 g.—5e 86. 1927....AGO, ---c00|---0e 5S 
Perkiomen—ist « ser 58,1918 _— = a ee gan Ant.& A. Pass., lat 48,1916.J&J| ...... 65 Warren & Frank., 1st,78,’96 F&A| --.-..|104 
2d series 58, 1 lst, g, guar., ro) Regs | apeeet 6V || W’n No.Car—Con. 63,guar. 1914.J&.!| -.-...) 82 
(San F.& N.P.— 180,58,g.,1919...Jd&J) -.-.-.|.---+- W.Penn.—Pitts.Br., 1st 68,’96.J&J| .-.-. 103 
‘Sanusny Mansf.& N.— 1st, 78,199| 110 |.. Gold 48, 1928. ............... J&Lje100 |102 
\Sav.Am. & Mov.con.,6,g.,1919.JaJ| ......| 57 || Wheeling & L. Erie—1st,5s,...1926) --.-- |...... 
Sav. Fl. & W.—18t, a, 1934. -A&O} ..220.]--0--- Wheel. Div., lst, 58,1928 ....J&J e100 {102 
1920.. A& At. & Gulf, con. 78, 1897 ....Ja@J| 100 |...... Extens. and Lg 58,1930..F&A| 95 |...000 
wy & Erie—1st, 78, Re a ES Bo. Ga. “eo —lst, 72,1899. -M&N  -,_u Consol. 48, 1992 ........ ....J&J| ------ nopnas 
Phil. i Seeere— set, 1910. ——- a 2d, 78,1899.... .........- M&N| 100 |...... Wilm. Col. & Aug. 6, 1910 ..J&D} 108 [111 
ITE, atacncnnancsawdi’ i gor Sciot. V.&N. E eins ,48,1989. MA&N| .---0-|2222 Wilm. & Weldon—7s, g., 1896..J&J| 106 |...... 
Consol.M.,78,1911, jreg-& op-J&L ae 3 125 ||/seaboard & Roan.--6s, 1916..F&A| .....|..-... BR PE cinnccinsmaraccusaes, T&J} «+00. | 106 
Oonsol. mort., 68,1911...... 119 |121 58, coup., 1926.......... cy | ee 102 || Winona&s. W.—1st,63.g.,1928.A&0} ------| 48 
Improvement ‘mort.,68, 97. 4% 80)" aseees wenee. |/S@at.L.8.é E. —1at,gold.6s,’ 31.F&A| 35 | 50 |/Wiscon. Cent.Co.—1s8t,581937.J&s| 61 | 65% 
= 58, lst series, 1922. welll] o<<ce.leccses sham. 8un.& Lew.—1st, 58,12 M&N| ..---.|.-..-- Incomes, nou-cum., 58, 1987... sresee 17% 
Defe income 68...........2-.-| -+:-=- 4° || 3ham.V.é& Potts.—7s, cou. 1901J&J| ......|.....- Ware. | Nash. & R.—58, 1895... rf 98 /100 
New gen. mort., 48, 1958....Ja@J| 6 |...... So. Cen. (N.Y.)—Consol. mort., 58..| ----.. 20 h. & Roch., guar.. 58.794. ‘A&6 93 |100 
ist pref. inc., 5s, guid, >> eae | 22%)...... Sv. a ,68,1920.. "A&O cocce | OO MISCRLEAN KOUS BO 
24 pref. inc., 58, gold, 1958....F) 14 | 15 2a mort., 68, 1931............ EE soncandiecees Amer. Bell Teleph’e 7s, 1898. ‘ex aot 107 
8d pref. inc., 58, gold, 1958....F| 12%) 14 || Incomeés. 1931 ............--22-.| ---eee|-c20-+ t. Ol—M. g. 88, 1990..Q -F) 104 [106 
34 pref., inc., 58, convertible... .F| 1249| 14 |/|8>. Pac. ws eer 1909-10.J&J| .....- 9248 aunee. p Prema 1896.. we 103 |..cccs 
Term. 58, gold, guar., 198). .Q—F cncensleaenee 8o Pac.Cal. + ~~ 68,K.,1905- -12 = cocce 105 ||B. & 3.Uar Co.—Ist. g. 68, 1942 S&S) ---200|--2000 
Pbil. head. & N. E.—48, 1942......| -----.]-----. lat con. g, nisin waned A&O, .-.-. 96 ||Buston & Montana—7s, i9u7.MuN ; 87%) 83 
Incon es, Class A......1952...--. ay SRI Aust. anerw, "1 st,58.g.1941 Jes Pe Sees -||Bust. Un, Gas—5sa, 1¥39, r.rec.J&J$ 64 
Incomes, Class B...... Be ccenit 20606s hanes So. Pac. Branch—6s8, 1¥37....Ad:0| ...... 96 |/CanabaC’l Min.— ist g.78,1907.J &J) 95 |101 
W. & Balt.—Deb.4s, 1917440 eatin 95 ||So. Pac. Coast—1st gu., Bs ds, 1937 Ore eEeE Chea, & Del.Can.—Lst 58,1916. J&J| ---.-- 80 
Pt i aéacnis conkananentan 105° }108 ||4u. Pac.. N. M.—ist, 68, 1911 .J&J! ...... 99% |!Chic. Gas L. & C.—x. 58, 1937. S&S) 72 | 738 
fe. 2 RE epee aie Ss 103 |105 ||Spok.Falls &N.—1st 68,g., 1939. F&I §..2206 1v0 |/Chic. June. col. g. 58, 1915....3a 1) is 935) 94 
Trust certs. 48, 1921........ T&S) scene. |--200. ||State lL. & Sul.—1st 6s, 1899... IES} cece] -cccce Colvradv Coal & [—ts, 1900. . F&A! oncecalenees ° 
Fied. & Cumb.—1s8t, 58, 1911.F&A! ..-...|--.-- Stat. Isl. R. Tr. y ~an” 1913.A&0} -...2- 108 |!Col. C. & L.Devel.gu.55,4.,1909.S& S| «+00 sree 
C0.C.& 81.L.con, 44a, 1940A&0) ...... v9 || 2d mort. guar. 58, g., 1926...Ja&J| ....-.|.----- ||Cul.&Hova.C'l&Uu—g.68,1917.S uJ) ----- 95 
Cons. 448, series B, 1942...A&0) -..... 9549 |Sanb. Haz.&W- Barbe, aba pater 10044! |Coms’k Tun.—1st in. 49,1919.M&N| ---+00| 12 
tep.C.d2 Bi. L..—st, 78. 1900.F XA) .--.--|---2- || 2d mort., 68, 1938, reg..... M&N| ...... 100 |/Cousul. Gas, Bali.—6s, 1910. Jad) ----+ 108 
ib. i.& Tol.—1et, "6s, 1922.A&U'ell4 [117 ||Sanb. & Lewistown, ‘Ve. 8 1896... 173} 102 |......'| Cunsul. 5a, 1939 .....2.-.0.-- J&J| o-----| 98 
Pitteb.&Con’lisv.—1stM.78,'98.J.eJ| 105 |10)% Susp. B. & Erie June. -1st 7», 190} 105 |...... | Consviid. Coal—Conv. 6s. vs Jed} ---000] eee 
Sterling cons. M. 68,g., guar. Jad jel27 |129 |/Syr.Bing.&N. Y.—cunsvl.78,'06AGU! ..-...|----+- Courum.Gas.Chic.—1 st, g. 58.1 on) ------ 75 
Pitteb.Ft.W. & U.—1et,7e, 912 Var’ -ccoe. |.ccce- |SyracuseS:. R’y.—Ust,53,1920.SbJ * aaa venv.City Water Co. 5-,x. he MEN seeee o|-secee 
Bd mort., 78, 1912........... Vary cocce: jeccese \Ler. RR.A.St.L.1st,g.44.1959,A&0] 95 |...... Denver Cou Gas ist6a,g . 1911/§ 94 95 
Bd mort., 78, 1912........... A&O) —_ sowen Ter.H wind. —Com. M., 58, Luzon a@Jd| ...0.]----- |Deit Gas.—cou, 18t,g. 58.1918 Fv] ------|---0 
Pittab. June. lst Ga, 1922...... pa: ees Ter.H & *.—1Lat,5s,gu.,v.1942.M&S ...00.]--0-- ‘East River G .s—1st,g.58,1942.J&J} 8644)... 
Pittab. & Lake E.—2d,58,1928 A&O § seceee --«---|/Terre H. & Lox’ * — Ll, BU., OF.d wd \.---- | --20e- Extisuu Eto, [il Co.— 18t,58...19:0} 96 | 97% 
Pitteb. McK.& Y.—)st, 68, 1932. Jedi ee Seem lst aud 2d, 6s, 1913.......... &J §....2.|--2.--||/ Eq.’ - &F..Chic—1stg.08, 1905.3 &J se25 soe 
ST Mi ndéandtinsacgenbeckais i S| errs ee Tex. Cent. me by a. ,78,1909Ma&N| ----- pi Magness Geuera: Eee. con. 58, 1¥22...Jd&@0| 965 | 73 
Pitts. Pain. a F .—ist,g. ‘ba ibiésas cccces ist mort., 78, Lyll.......... — ats sales soseee||Gr'd KR.CL& C.— 1st £.65,1L91L9 AGU] --++-+]-oe00e 
Shen.& L. E.1st 58,1940. A&O} ..---.]-c0..- Toxus & New ay “e - ee ee, Saas Hecker-J.ues-Jewel) Miil’g 1st, 68.) ----++]---s08 
tteb. & West.— lst, 48, 1917.J&d| -.... 75 Babine Div., 1st, 68, 1912.. “Mae 100 |...... Hende. sun Bridge—ts, 1931..Mé&s| 103 /104 
Mortgage 5, 1891-1941.....M&N| 6&2 $0 |\Tox. & P. -East. gan 1905.Ma&8| 102 |...... Hoboken L. & Lup. 5s, 1910. M&N| ------ soeeet 
tte. X. aw Ash.— 18t,58,.27.Ma&N| -----.)-----. lst gold, 58, zv00............ JaxD) 59 |...... Lilia’s Stee: Co —Deb. 58. 191U0.S&S| ---+-2/-+-** ° 
py REE & Pitts.—ist 68,19U8.| .--.-.|-.-... 2d gould inc., 58, z0U0........ Mch! 14 | 1439//Tu-iau polis Gas Let 65,1 920.Man Ps 
immey yh “e—lst6s,g.,A\9VUI&J §i00 |...... Third Avenue lst 58, 1937. -.J&J, 104%/1.6 ||Iron Ste unvoat Cu.—tés. 19u1.JwJ 
Royal & Aug.—1st, 68, ‘99. Jas! covesclecces: fol. A. A.& Cad.—18t,68,1917. Was} ...... vV ||Lacl de Gas, St. L.—da, 1919..Q—F 
Income mort. 68, pba: ~ <- Fapment semen fol. A. A.w Gr, T.—18t,68,1921.Ja&J| ......|--- . --||aehigh C.&Nav.—M. 44g8,1914. oy ses 
“GUL. F.&& n.—4 49s, 1937.5 Dis. coccce! 105 ||/Tol. A. A. & Lake Mich.— Ist 6s ...:*...... 50 ee eae 
Stones Vol. lst gu.5e,g.,1941. Jad a 924s||Tol. A. A.&A.P.—1st,68,1916.M&@S8/ . ....| 75 Cunvert. 08, 1394............ tas 
& Ariz. U.— 1st x.08,- 916. sae ofece: co uA. Ar.@N.M.—18t,65,1924.Ma@N) ...... 50 Mort. 68, LoY7.... ....-- 15 J&vu 
24 inc. 65, 1¥16 BI] ccc. [oe lst consul. 5s, g. 1940........ J&S| ..-...| 30 Consol. mort. 78, 1911...... J.&D 
.& Worves.—1st 68,1897. 2805 sceces 105 || Toi. & Ohiv Cour.—1st, 58, gu.1¥3% 100°}... Geu. wort. 4498, 1924..... F 
eh & Gasion—8s, 1898...JéJ| -.-.-- 114 |/Tol. & O. U. Ext.—lat, 58, x., 1938. ; 90 95 ||Mich. Pen.Car—1st5s,g., 1942. M&S 
Ai \egnlet 78,1921 cou.M&N| 125 [135 TS GP. GRGB, oc. cosecccesenenes 92's) 95 ||Mut.Un.'lel.—Skx.fd. os, 1911. M&N 
& Dav.—ven.m., 68, 1915J&J| 102 (103 Marietta Min., 1st, 68, g., 1915..| -.-... 90 ||Nat.Sv’rcuM ..Cu.-‘s8t,z.08,’20 Ma&N 
Debeniure, 68, 1927......... A&O} ..... -| 80 || Tol. PeoriaaW. —18t.48,1917.. wJS&5| 68 |...... New Eng. Telephone, 68,1907.A&0 
Con, g. >a, lyst ,trustceris.A&O) ......| 65 |/Tol. 8t.L.a@K.C., 1st, 68,1916...J&D! ay 53 || New Orieaus Pac.—Lanud grants.. 
Equip. M. «. f. 5+, 1vU8..... BEE cnnsnaalcaiaied Troy & Boston Lat 78, 1924...J&d § .....]---- ..||Northw’n Lelegraph—7s,1904 J&J 
Wash. O. & W ist gu.48,’24.F&A! -......]...... Ulsier & Dei. cou., 5, 1928....J&D| ...... seeee. ||Oregon Imp. Co —ist 68,1910.J&D) --- 
b. & Fetersb., o8, lylo....M&N/ 110 |...... Uaited Co’s N.J—ven.68,1901.Mas5} ......|--... Cuusvl. 58, 1939........-...-A&U 
bh. York K. & Ches., lst 88, 1894) 100 |... do gon. 48, L¥z3..... F&A| ......|.....-]/Penn. Canal—os, 19:0. ... .. Jad 
2d mort., 68, 19U0.... ..... M&N| .-.-... daly do gen. 48, So ggg BOR foc. ces Penn. Steel—ist 58, 1917.... M&N! - 
Rich.4 West Pt. Yer. , 68,tr.rec.F&A| 40 | sterling do 6s, 1894..... 0 A eta eo meer ~ AZ — lat6s 8. 04.M&N 
Con.coi.trust, ist, ’bs, ir.rec.M&S; 1649) 18 do ee M&S} ......|.. cost 2 . GD $BB6 .crccccce- J&D - 
Bio Grande West., 18t 48,1939.Ja&J| ...... 62 |/Union ge 6s, Z,1896.JaJ} 101 [10144|/ Peoria Water Vo. ie ,1919.Man 
Bio Grae Junc.1st gu.56,1939.J&D) ...... oO i Ay eer J&J| 10: |1u2 ||Pleas. Val. Coat iat Be, z. 1vdy. M&N} 981) 5500 
Rio Gr. Seuth.—ls-, 58, 1940.J&J} ...... to iat, 68, reed pescsccoesce oe----S S| luligi/luz ||/Pructor & Gaubie lat 6s, 1940 Jan ligz 
Rome & Ca:rviit.—1st, 68, g., 1916) ......|...... Bat, OB, BOND a ccs ccscccosess JéJ} lU1L4s)...... 8t.L. Bdge &Puu.—18178,1923. ren elz8 
Bome W.&U.--Cou.,ex.58,’22.AaU) .-.... 104 Sink. F., 38, 1393.. -M&s! ...... 99% Security Cur. i tg. 68,1911 Md&N| ---+*-|-*°** Z 
Rutianu--1st M., 6s, 1902....M&N '§le4 (1044!) Ow. Bridge, sterl. Ba,z. , 96. AwO ell” [116 ||Sp. Val. Wr. Wks.—1ot, 63, LY0d.M&3 nave 
Equipment, zd 55, 159s..... F&A\g 95 97 Cousteral crust, 68, 1908 ....Ja@J) ......| .... ||pUudey Ure K Uval—is , g., 68. sek 
M50. & Gr. Isl’d—1st guar.68,1925.) ..... -| 79 Collateral trust, 58 ,1907....J@D) ....../--.... Teun.u.L.aR —T.dv. lets, 17Aa0 “70° 
24 wort., incomes, 58, 1925......) -..-- « see-/| Collateral trust 4498,1918..Ma@N/ ......).....- Bir. div. 1st con. 68, 1917....J & 
Kan. C. & Om. Ist 58, 1927. NE -euiensé 70 Guid o8 col. st nutes, 1894.Fa@a! .....] 50 ||U 3. L'th Cu. 8.f.deb.6ag. L9i5.M&N! 95 one 
Ot. i. Ait. &'1.H. 1st M.,7s,’94.Var| 99 |....../| Eqaipwent trust 56......... 4x0? 99 |......]| Ww’ Uu. —Deb. 78, 18. 35-(YOU.Ma&N) -+--00}-**"" 
24 murt., pret., 78, 1394...... Var} ¥5 | 98 Kane. rav., let, 68, 1895....8 WA) ......]-.--- Deben. 78, 1854-1: 9UU.......-M&N| ----*" 
2d mevme, 78, 1594......... 7S Se Satan ao lst , 18¥6..... Jab! ..°...|.22...|| Cullat. trus: cur. 5-, 1935. Jed | 
Bis DONE, BOO coceccccaseccsncs| scecesloaiges do Den. ‘Ext, 68,1599.M&N, 109 ---.|| Wh L.E.& P Coal lst g. 58,1919, Jad! 
Believ.& 8.ii1.,161,8.F.88,,96.A&0} 105 [110 do 1st cous. M.,68,1919 M&N} ......| 90 |} Wovuust’ck [rou—.stz.6s, 1910.0 ad! - 
Belley.& Cur.. 1st 68, 1923..J&D] ....+.|..0000 Cen. Br.U.P—A.&P. P.65,'95 M@N| ......|---000 SLVUCKs—HAILMVAD, Par.) 8 
On wi i .& Pad.,ist,z., 58, 1917..| 100 22.22. Fund. cuupon 76, 1895 ...M&N/ -.....]---.-- Als. GU. Soutu.— A., 6s, pre:.,.ZL0/e 7] dis 
Gt. L Sourh., let, 4s, 1¥31..Ma&S} 75 |... Atoh.Ool. & P.,1st,68,1905Q.—F) ...... 59 B, cummou....... 2.0ie li 7 
dy 20, income 8, 1931 .-M&S| 50 |..22.. At.J.00.¢ W.,1nt,68,1905.Q,—F| ...... 60 ||Ala.N. U. & Pac., &v., A, pret-£10\e 4) “yy 
eh Carb. & Shaw.,istg.48,1932.Mas) 75 |.2.... U.e. Lin. & C., 18t.g.,58’18A&0! ......|..---- do de B,def..210¢ | — 
4} 0, 1. Zo. W. Let, g.. 48, 1989... -Max 51 | 52 Oregon Short-L. & U. N. om. scecee 56 ||Alabawa & Vicksburg......--.-.--- | sscae | 150 
ll &J! 14 | 17 Collet. Prnat 58,1919 .. Mas "| 54 ||Alosny & Sasqueu., Guar., 7...100) 140 [2 
Rae* Yrice nominal. § Purchaser also pays scorued intrest. ¢ in London, Sevanenea. @ Price pur saare. 1 In Aumverdam. | io Fraoxtert @ d 
+ 
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at Head of First Page of Quotations, 


GENHRAL QUOTATIONS OF ~ SPUCKS AND BONDS—Continver. 











a age 
_BaitnoaD STOCKS. 


atch. To yp. & 8. Fe. 100 
as Char,AirL..100 
Roasts & W.P....100 

oor Pac.-..100 
g.& Sav., leased, 109 
$aitimore & Ohio.. 100 
do 1st pref.,6..100 
do 2d, wet wanted 0 
& a 


Preferied. ae 1 ss 
Beech Creek, guar. « 
Bellev’e &8. [1 mg 
Boston & Alban. ang 208 
Boston & Lowell.. 
Boston & Maine. 100 
Bos. & Maine pref.100 
Bos.&N. Y.A.-L.,pf.100 


Roch. 

do Pref lov 
B.C. R. &North..100 
California Pacitic.10¢ 
oo & Atlantic.50 


do do Pf.5u|s..-.. 


Canada Southern .106 
Caiadian Pavcitic. = 


do lst pf.. RO 
do 2a pref..50 
Cedar F. & Minn...100 
Osnt. of Georgia. ..100 


Central Mass.. ....100 

do pref. 100 
Cent. of N.J......-100) | 
Centra! Ohio........ 50]8.--04. |--- 


do Prof. ..50)¢..0.2+| cose. 
Central Pacific.. --100} 


Ohar. Col. & Aug. -100) 


Ohes. & U.-Vot. Tr. a is 


Onicago & Aiton.. 


do pref. tol es 


Chic. Bur. & Quin. 10) 
Chic. & East. L1...100 

do pref. 100 
Chic. G.W., 4 p ¢. Deb! 

5 per cent pet. A. 

Onis. Mil. & St. P.100 

do pref..100 
Ohic. & North w’n. 10” 

do pret., 7.100 
Ohic. & Nor. Pac 100 
One. R. 1. & Pac... luv 
0.8t.P.M.@U.,com Luu 

do pret.1uu 
Onic. & West Mich. 10u 


aaa _—. &80..100 


pref.10u 
Gev.c. C. & 38t. L.100 
do pret.luv 


$4 Fist..guar., 7. 5v 
Ool. & Green.,pre:.10u 
Ool. H. Val. & Tol.1uu 
=e 
Ool.& Xen., eu. ~1b25 Ux 
Con. & Montreal 
CLI (B.C.&M. pL.lvv 
Class IV. (Cunv.) 100 
Oon.&Ports.,gu.,7 100 
. & Passump.) vu 
Connecticut River}uu 
Cons. of Vt., pref 1v0 
nt River a luv 
Day. ee . dU 
0 pf.,gu., 8.50 
Del. & Bound Br'kivv 
ware & Hud..luc 
Del. Lack. & West. 5u 
eee Rio Gr....10u 
0 pref.10u 
Des M. & Ft. D’ge iuu 
do prel. Luu 
Det. Bay City & A.1UU 
Det. Hills, & 8. W.ivu 
io. & North.ivu 
0) prei.luv 
Duluth 8.8 & Ati.JuU 
vy pret.luv 
B. Tenn. Va. @ Ga.10u 
» ry pret.1uu 
ty pref. .10u 
Bast Pennsylvauia.50 
Thin N. H.. luv 
26 ag 5u 
0 |. pe 
Evansville & T. H_ 
Fitehb var. --. gp tee 
«---LUU 
Flint & Perel Marq.1u0u 
ret.. Luv 
Fla.Cen.&P. PY. T.Cer. 
do 1st pref.cum.ivu 
2dpf.non-cum.1uu 


& B’kg Co.100 

Gr. Rapids & iud luv 
Gt. Nortu. Ry. pret. 

Gr. _ &B1. B...100 

lo f...10u 

Hartf'd & Ct. West.1luu 

a as. & Tex.Cent. 1.uu 

unene. & Br, Pop. bu 

Tet. 
tunes Central ioe 
owe eaeel, a. “ease oon 





Ask, 


| MISCEL. STOCKS. 





ke | RAILROAD STOCKS. 
| 


| lowa F. . Sioux City .- 

| Tan. & Mich ......... 
IK. ©. Sub. Belt...100 
feft. M. &ind., 1’d..100 
Xau.0.Ft.8.éMem.100 
Xan.C. Ft.8.& G.pf.100 
Kan.0).Mem.& Bir.100 
Xan.C.Cl’n & 8p’d.100 
Yeokuk & Des M..100 
ao pref.. 00 
Koaokuk & West’n..100 
<ingst’ a&Pembr’ke50 
‘ake Lrie & W....100 
do ref.100 


L. 8b. & Mich. 80..100 
high Valley......50/8 
‘Attle Miami........50 
Little Schu’k’l......50/$ 
Long Island.... ... -50 
ou. Evans.&8t. L.100 


(Muisv.N.A.&Chic.100 
Louis. 8t L.& Tex.100 
Louisville South’n.100 
Mahoning Coal RR.50 

do Pref ..506 
Maine Central ....10: 
“an. & Law’ce....100 














| Ponnsylvania KK. .50 
||Penn. & Northwest.50 


4g/|Peo. & Eastern. ...100 
Zetersburg ...... --100 


||Phil. Germ. & Nor..50 
| — & Read. .....50 


‘| ous. Wilm.d& Balt.50 


|| Manhattan, con...100 
|| Marg. H. & Ont.. .100 


do Pref..100 


6 | Massawippl...... -100 


fomph.& Chari... .25 
Mexican Central ..LJv 


|| dexican Nat., T.R. 100] 


fichigan Cent. .-.-100 
Mine Hill & 8. H....50 
4inn. & Bt.L, t. rec. 100! 


do pret....100 


Mo. Kan. & ‘I........- 


do pref.. "100 
Tissour! Pacific. ..100 


||Mubile & Ohio.....100 
Morris & E’x, gu.,7.50; 
|| Nash.Chat. & St. L.100 


Nash. & Decatur...2 


||Nashua & Lowell..100 


Naugatuck ....... 100 


||.N’ squehoning Vall’y50 
(|New H’n & North.. Joo 

'|New London Nor..100 
||N.¥.Cent.& H.Riv.10U 


N.Y.Ch.&8t.L.new 100 
do lst pref.100 
do 2d pref .100 


N. Y. & Harlem ....50 


N.Y.Lack.& West...100 
N.Y.L. — West.100 
Pref.100 
N.Y. & N-England. 100 
do Pref.100 
N.Y N H.& Hartf.160 
N.Y.& North.,com.100 
do pref.10U0 
N.Y. Ont. & West..100 
N. ¥. Fa. &O..nccccess 
lo pref...... 

iN. Y. Phil. & Norf.100 
|N. ¥.8usq.& West’n100 
do Pref.i0u 

||N. News & Miss. Val.Co 
Nort. & Sou........ 100 














xil4 lixz" 


Pref, trust rec . 100) 
||Min.St.P.« 8.8.M..100) .... 












|Noci.a@ West,, com.10u 
| do pref.1V00 


\No. Pennsylvania. .50 


|Northern Central...50 


Northeastern ....... 5uls....-- 
| Northern N. | 100) 140 
—- Pac., com .100) 


% hry Worcester.1uU| 168 
||Old 3 
||Oreg. R’y & Na 


)Ogd. & L. Champ.100) 
| Ohio «& —— -100 

do Pret.100 
Oulo Southern. 100 








\Or. 5. L. & Utah N.100 
*euria Dec. & Ey..100 
Phila. & Erie.......50 


‘hila. & Trenton..100 


Pitts.Cin.C.@8t.L.10u 
do pret.10u 
Pitts. & Connell’e..50 
71tte. Ft.W.d& C.,guar.7 
Pitts. Junct........ 50 
Pitta.M.K.&Yough 50 
a & Charies.50 
Pitts. & Western...50 
Pref..50 





Pitta. Youngs, .&Ash.50 
| 


|Prov. & Worcester.10u 
Rens. Se -100 
| Rion. nb. F. & P.,com.100 
Richmond & P's £.100 
|Rich.& W.P.Ter.tr.rec. 














pref....50 
‘Port Royal & Augusta 


do tat instal. paid 
ae 2d nstal. paid 





_ 
i) 
Ro. aw 





do Pret.tr.rec. Luo 
Rie Grande Veat . 10a 








115 


240 


lil 


. Pp 
81. Jos.& G’d [sl’d.100 


-|\South. Cal. pref....100 
21% 214% 


Rio Gr. West., Ye 100 
|RomeW.&O0gd.,gu.100 
||Ratiand ........... 109 
Do ret..7 ..100 


8+.LouisAlt.&T.H.100 
do Pref.100 
St.Louis Southera.100 
St. L. & So’ west...100 
do Pref.100 

Sc. L. Van. & T. H.100 
8c. Paul & Duluth.100 
do Pref.100 

8+. P.Minn. & Man.100 


8 mtb Carolina....100 


southern Pac. Co. -100 
3 weat., Ga., 2’d,7. 100 
State Line & Sull....£ 
4uamit Branch,Pa.50 
Sunb’ry & Lewist’n.50 
Terre H. & Ind’nap.50 
Coxas & Pacific ...100 
fol. Ann Arbor & N.M 
Tol. & Ohio Cent’!.100 
do Pref...100 
\Tol. Peor. & West.100 








Ede! 


eames y || ¥rreimia Midland. .100) 
Wabash RR ......100) 


10 
2a 


sical Warr’n(N.J.),1’8’d,7.50)| --- 
| West Eni (Bost.)...50\s 52 

do. pref. (Bos.) 50\8 76 
West Jersey........50/8 54 


10%. 
i6 
2144)! 
13 


65 


93 4/| Wor.Nash.& Roch. 100 aun 


13 
54 ! 
Zt || 





1 z 
Tots) 
50 


13512 Lou. &Wilkes.Coal 5 
||Maryl d Coa’, pref. 100 


1s_ 





38 || 


5u |) 


14 43] Edison Li l. Co. of N.Y. 





ao pret.1 
|Tnr. Conduit & [us 100 


| U, 8. fiesaes. Co.100 ‘“ 
| West. El. L. Cunsol.50/s 15 
Do prof.....5U\8 35 


My 
IIN.Y. Cit.- Uentral.ou 


| Tol. 8t.L.& K.City.. 100 
| do pref..100 
|Ulster & Delaware.100 
} 4 wud. Ree wl. Co.100 
| Jnon Pacific.... .100 
(In. Pae. Den. & G.100 
Juca & Black Riv.100 
iVt.& Maaa.,l’sed,6.100 








do pref. -100) 


Neat Jorsey & Atl...50/8 


|| astern Maryland.50\8...... 
West. N. Y.& Penn. 100/8.. ... 


||Wheel. & L. E..... 100) 


| 
en do Pp 
205g) | Wil. Columbia & A.100| | 
|| Wilm. & Weldon. 7.100} ....-. j-ee---||N.Y.Security & Tr.100 
: 5134) ....2) | Winona & So. West100| 


| Wisconsin Cent, Co rot | 
ao Pref.1 


COAL & MENING 
| STOCKS, N.Y. 
Americ an Coal .....25 
evel..100 
| Jol. Fuel & [ron ..100 
do Pref..100 
Col. & Hock.U, & T.100 
|\Consol.Coalof Md.100 
||Homestake Min’g. 100 











| Minuesota [ron.... 100 
|New Central Coal .100 
5g Ontario Sil. Min’ g.100 
| Pennsylvania Coal. 50 














do pref.100 
Tenn. Coal&lronCo1lJ0 
do pref.100 


ELECTRIC 
LIGHT, &c.Par 
| Brush, Bait., pref.luv 
Commou ........ 
Cou. Elev. Storage..... 


“« Bklyn. 
ee ** Bostwn.... 
Ft. Wayne Eiév. Qu..25 
\Gen, Klectric ae 


Kadis’p Phou. Loy Mf.Co, 
North Awer. Phon. Co. 


du pref..100 
Thom. Welding Co.100 
dv Eurup.W.Co.100 


GAS STUUKS, 
Balt. Cousol. _— -100 


Brovkly a. coe co cnceeSO 
Citizens’...... -... 
Fuiton Municip.100 
Metropolitan. oe 
Nassau... .......25 
People’s.... ......10 
Williamsburg ....50 


Chic. Gas tr. rec...100 
Cincin., G.dzCuKke.10ux 
Denver Cunsoi...,.100 
Harttord, Uv., G. L..25 
ind anapolis, jad..50 
Jersey City vas Light. 
People’s Gss Light.. 
Louisvilie Gas Light. 
Mowmphis Gas..,....... 
N. Orica is Gas L.100 








Consolt tated .--100 


Sharon of Pa., guar../§100 
Shure Line......... 100!s 
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Chowm.-H. S00. Ser.C.10\s 6 
du do Ser.D...\8 
-||/Thom.-H. Lnternat.100 


Bay State....... --.-50/8 


Chariest’u,6.C.,Gas.25]8 .. 
Chartiers Vailey..100 1D .cnese 





ito” j$an Viego Laud., ...--|8 
= || Sb badt8 BA co, db yt iel0. 

















Ask. | MISCEL. STOCKS. 
; nee \N. Y.City —-Mutual.100 
§ |101 || Standard Gas,pf.100 


216 | Pittsburg Gas Co. ..50 
|Portland, Me., G. L. 50) 


Be PRE St. Louis. Laclede. 100, 


30 || do ref.100 
155 | San Francisoc Gas et 
onde N.Y. & BS RLYN 


4 
te 8 ||Local Securities in 


---+ee|| CHRONICLE each week 
25 except 3d of month. 
95 TELEGRAPH 
99 |\Amer. Tel.& Cable. 100 

105 |;Cent. & So. Am. Cable 

----||Commer’l a Co100 








Mexican.... .... 00 
North west, guar. 7.50 
\|Pacitic & Atlantic.... 
Postal Tel. Cable...... 
South’n & Atlantic.25 
Western Union....100 
TELEPHONE, 
American venice” 1a 
_ a 


Mexican ....-. .10 
N.Y.& New Jersey. i100 
New England.....100 
Tropical........ 








wey D 1 
218%)......\| TRUST COS 





lg 17% jAtlantioc ... ......100 
6 |Brooklyn rust ...100 

mind eadines |Centra oiee seaseoos see 
|L40 \Continental ...... . 100 
Bb --;- ||Farmers’ Loan & Tr.25 
€5g° 7 Franklin... ......100 
Aami.ton..........100 

"EO Holland ...... ....100 
52% |Kings County-.... 100 
769 | Knickerbocker .._.100 
------||Long [sland ... .. 100 
—— Manhattan .... .....30 
oeenaa Mercantile...... _.10. 


cvmaial Metropolitan, .. ..100 
49||Nassau ... .....--.100 
lg |N. Y. Guar. & Ind. Luu 
rer |N. Y. Life & Trust.100 








4 '| Peoples’, Brooklyn109% 
5 || Real Estate L.& T.100 
DD NNOR. cg ccccdccnce tel 


ees 100 

United states...... 10u 

Washington. ......100 
90 || MISO?)LLANEOUS 
10 STOCKS 


22 ||Adams Express. *..100 


«+20+|----0-|/ Am. Bank Note Cu..50 
5%) 619|/Am. Cotton Oil....10U0 





30 do pref.1vu 
icminnd American Expres. 100 

| Amer.Sug. Kef,Co...... 
60 | do DFO. ..00- 
60 American Tob. Co..50 
do pref..100) 








8 
eee] Y |/Am. Type Fuund’rs, pf, 


30) ||/Aspiuwall Land. ---10'8 
2% | Boston Land........10) i? 
panied || Boston Water Power.. 
1Z || Brookline (Mass. _ as 4 


ee | Brunswick Co..... vu! 


| |Canton Co. (Balt.). 100 
C. J. R’y’s U. Bt’k Yds. 
Ask.||  * SS 
sO || Mafiim Co...........100 
| do Lat pref.non-c, LOO 
2|| do2d pref.non -c.1V00 
89 |\Con. Kan. U.S. & R.,25 
v7 Det. Uu. D. & 8U’n..00 
125 || Dist. & C. Feed. Cu.1U0 
5 | Bast Boscon Land. 
4019||Frenchman’s Bay Ld. 
69 | Hecker-J. -J. Milling, pf 
40 || Henderson Bridge. .00/ 
39c. {linus Steel ......100 
4 |\L[ron Steamboat...100 
614 | Keeley Mowr..... 5u 
6 || Lamson Store Ser. .5U 
25u || LeniguCoal aNav. 5u 
108 | Manh’tt’n B’ch Co.luy 
3S | Maverick Land.... 10 


|Metropol. Tracv’a.. 00 
2 |Mex. Nat. Oustruct’p 
1s ||Mich.-Pensu.Var.. LUV 
38 du. pret. .... 100 
eae Can., gu. 4.100 
52 do pf.,gu. 10. Luu 
6 mt. Des. &E.5.Land.5. 
120 || Nat. Cordage (new). 
cial el | = 2 tr.rec. Lot asst.p’d 
125 || Pe oy ae 
i2v | National Leaé Co..... 
id5u do od a caspase 


83 «Nat. Lanesod Oil Co.. 
-eseee|| Nat. Starch M. Co. 100 
23 ROS POE cap cocccese> 
— Ff |. ey 
49 49/(/N. Y. Loan ow (mpr’t... 
Nort’. AimericauCul Vy 
Jcogon Lupruve..1V00 
Pacitic Mail 's. Co. 100 
Penosylyv. dsoel ;- luvs 
P. Lorillard Cu.pf..100 
Procter & G. Cu....1Uu 
Pref. 5 p. c. cum. LOU 
Pullin’n Palae Var lvu 














120 || 2a. ine os 








* Price nominal, 


§ Purchaser also pays accrued tuterest 


4 Quotations dollars per stare. 


Chee as rete owe 
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GENERAL QUUOLATIONS OF SOCKS AND BONDS—Conc.oupen. 
For Explanation see Notes at Head of First Page of Quotations, 





MISCELLANEOUS ST’KS. | 





8t. Louis Transfer Co. | 
South’n CottonOil.100| 
Tex. & Pac. L’d Tr.) C0) 
U. 8. Fxpress.... .10€) 
U. 8. Rubber Co. “Too! 


Wells Fargo “Exp. .100) 
West End Land (Bost.) 
Wesat’n Union Beef Co. 
SRine sneer 


7 .100 
Caledonia B. H....1 
Con. Imperial. eee 


Bolite. 0 
Comstock 7 at’k. 










m 1 
Gou'd&Curry s. 30.100 
Hale & Norcross... -100} 


Iron Gtivet.co.-o0---80) 
a panna ke nv 





Leadvs ile Consol.... 
3e 
Mexican eseccous soBee 


EE tincatnpanininde 
es coaenceee nese 


Ophir eco 
Sheneai & Miller 
Phenix of Ariz.R.ctis.| 


ao ( Ronact. ~-.50 





BUSTON i. ENING.) 


SIAN UFACTIPOING. 
Am. Linen (F.Rty)..100) 


y (N.H.) 
Amoskeag (N.H.) 10uv} 
Androscog'n (Me.).100 
Appleton (Mass.). 1000 


Barnaby (Fall Riv. ™! 

Barnard Mfg. (F. 3... : 
Bates (Me.)........100} 
Boott Cot.(Mass.) 1000| 
Border City Mfg. (F.R.) 
Boston Co.( Mass.) 1000) 
Boston Belting....100) 
Bost. Duck (Muass.)700 | 
Chace (Fall Kiver). 100} 
Chicopee im )..100) 


Collins Ay (Conn. j100/ 
Continental (Me.).100} 
Cres’t Miils (F.R.).100 
Crystal Spr. Bl. (#.K.)| 
Davol — (F.R.).100 
5 


Breas { (Me.)... 100 


Flint Mills (F.R.). 300 
Franklin (Me.)....1 
Gi’be Y.Milis(F.R. j100 
Granite(F_R.)...... 100 
Great Falls (N.H.).100) 
Hamilton (Mass.)100v| 
Hartf. Carpet (Ct.)100 
Me. 100 


Hill (Me.) 
Hol Oke W. Power. 100 





King Philip o i. 100} 





L’rel oe Mills (BF. R.)! 
Lawrence (Mass.)..100 
Lowell (Mass.)....690! 
Lowell Bleachery.100 
LowellMach.shop.500} 
an M. (Mass.).100) 
anchester(N.H. ) 100) 


Mechanics’ (F. R.) 100) 
Merchants’ (F. R.) 100 
Merrimack (Mass) 1000 
Siiadiesex (Mass.).100) 1 


Naumke “ (Mass.) 100} 
Newmarket........ 
Osborn Mills( F.R.) LOt 


Pepperell (Me. )..-.500 
Rich. Bord’n (E.R. )100 


Robeson (F. Riv.)1000, 
Sagamore (F.Riv.).100 


| Bid. id. | Ask. | INSURANCE STOCKS. Bid. { Ast 














Bid. | Ask. ||Manuract’a srocks.| Bid. Ask. | 1 BANK STOCKS. 
















































































SS —_—_—— 
.| Salmon Falls(N.H.)300' 230 240 ||\Commercial Nat. «o 200) 2... 350 ‘Southern Nat. =+-+100) soee--/100 
. Shove (Fall Riv.)..100 -.-.... 100 | Continental Nat...100! ......|--....|/State of N. Y...... | sccoesl eae 
"| Slade (Fall Riv.)..100) ......) 59 torn Exchange.....-.. scewce|se=se- || aan National....100) ......|..... 
Stafford (Fall Riv. )100) as Ser Drovers’ National.....| -----. 150 ||Tradesmen’s........ 40) cocce [ACT 
Stark Mills(N.H. — 990° "1000 First National..... BOG) cccses 350 | United States Nat.100| ... "}220 
6 Tecumseh (¥. R.)..100, 10 Fort Dearborn Nat....| ---.--|---.-- bees] t eemapeee 100! 107 /|109 
130 140 | Thorndike(Mass. )1000) 1270 | 1300 Globe National........| «----- 115 | West 8 S cciated aie one SEE 
11 | 11% Tremont &8.(Mass)100| 120 125 Hide and Leather. i00, eoneane 155 | Phitadciphia, s | 
Maid Fred - Union C. Mf. (F.R.)100} ...0. 180 | Llls. Tr. & 8aV.....---5 -+++- 375 | Bank of No. Amer.i00) .... {289 
} Wampanoag (F-R.)100) ‘ International ........., --.---/140 |Chestnut St. Nat..100/ ...... setae 
Washingt’ gata -100) Lincoln National...eo.| --....|---.-.|| Commercial Nat....50| ......)...... 
*20|.ccc--|| 40 BECE .cccceccces 102 104 | Merchants’ Nat...100) .....  ----+.- |Farin.&Mech.Nat.100) ......)107% 
“01!..... Weetamoe tf R.).100} ...... | 45 ||Metropolitan Nat.100 220 =‘ First National..... 100) ae Pp ae 
*21|...... Willim’tic Linen Co.25| -----.|----- Nat. Bk. of Amer..100. ; Fourth St. Nat’l...100] .- 35" /143 
Pmntg eer York Co. (Me.)....750/ 980 Forty Nat. B’k of Rep.. Girard National....40! seceee 
85) BANK STOCKS, National Live Stock.. Manufact’rs’ Nat..100] .... 
eesti: [noone Baltimore. | aS Northwestern Nat.100 - Mechanics’ Nat’l..100) .... 
*145|....... Bank of Baltimore 100) ....-..| 142 (State Bank..........0- Nat.Bk. N.Liberties.50) -- - 
20) .ccc0- Bank of Commerce.15) ....-- |--0e0 -||Union National.. -100) - Penn National...... 50! 
eee GPSS CIGBONE.... 2000-cc080| cocces |oooess Cincinnati. Philadelphia Nat’!.100} 
ini ‘50 Com. & Farmers’..100| ...--.|------ '|Atlas National. Ht 100. 130 132% Seventh Natienal.100 
eR es Farmers’ B’k of Md.30) ...---|-.----| | Citizens’ National.100| 195 220 §|Tradesmen’s Nat’l..50/ . 
*60| 1°00; Farmers’ & Merch..40 ...... | 59 | Commercial Bank..50} ..-...|------ St. Louls,* 
eecee/eoee-- Parmers’&Planters’ 25| ..... | 46 |Equitable Nat..... 100} 105 (115 | Amer. See... 50 
| First Nat. of Balt.. 10u) iieinaianh 122 \Fifth National ....100) 98 |100 |Boatmen’s......... 100 160 
"15 | 2000 German American. A6e) veces |eeee--|/ First National ....100) 225 |230 Bremen........... 100) cocene 
 —_— i nspines snake 1| 12227.|......|| Fourth National ..100) 250 |280 | Chemical Nat... -100| 85 
SEE cans ctakeneennnn 7 a .|-eeee. German National.100 175 1185 || Citizens’....... --..100 140 
Mechanics’.........10| 14 |..-... Market National..100 125 jLso Nat. Bank of Com. 100) 140 
Merchants’........ 100| .......147 Merchants’ Nav’l..100| 123 [132%| Commercial .......100| 2 ae 
near ony Exch’ge.100) ..... a| -oeees National Lafayette100| 250 (275 (Vontinental Nat’l. 100) 80 
People’s......-.-- EE neonaal <senes \Ohio Valley Nat’l.100/ 110 {120 | Franklin .... ......100 onsent 
Second National..100| ......'------ 'Second National ..100| 320 |350 Fourth National. "300 oseees 
Third National....100| ......| 95 ||Tbhird National....100) 130 |140 German....... pee pinaiinie 
75 seseee| 8149 Western German..100) 350 |......||German Americanl00, acces 
Denes | 38 | New Orleans. International .....100) 135 |14 
| American Nat..... 100, 100 |.....- Laclede National..100| 113 
'125 |127 \BankofCommerce.10 14%| 16 | Lafayette...... «-..100) <a 
115 [117 |Canal & Banking..100) ......|160 || Mechanics......... luv! 242 
58 - Citizens’. ........ a 75 | 77 \Merchants’ Nat’l..100! 140 
96 Co-operative.... ... 15 | 2t ||Mullanphy....... -..100| 2 rn 
| 122 133 Gei> ania Nation’. jou! Sanaa '2u5 | Nat. Bk. Republic. 100 95 
*10)..ce. | Broadway.... ..... 100| 150 |...... Hibernia National.100) ....../210 | Northwestern.....100); 230 (-..... 
*16|......| Bunker Hill... ... 100| 205 207 | Louisiana Nat.....100) St. Louts National.106, 
*20| .cecee||Comtral.... ..... ...100| 148 j152 .100) State Bank..........50) 192%, 197% 
ee Re UEP .ccnccaccccscces te Ge | Se edited Third National....100, 117 (118 
oT” ee ‘Columbian ........ 100, 99 |:01 | New Orleans Nat..100| 700 | .....) Sam Francisco, 
seee-|-seeee Commerce........-100) 119 |L2t | People’s........... 50) 83 | 91 |Anglo-Californian.....---. | 70 
Rey a? Commercial .......10u| 93 | 95 | State National ....10u| ....../145 | Bank of California ...{ 200 fee 
ee Com’ouw ‘wh (now) 8O8 125 |130 ||Traders’........... 100| ......|......| First Nat’] Goid...100) .-..... 
eee---| °O8|/Continental ....... 100/113 115 | Union National .-:100) --.... 1123 London Paris & Ace. Lio 1i7 
Oe Eagle.......-......100 90 | 95 Whitney National.100) 340 (370 London & San omnes oseeee 39 
*15]....2. | Eliott ......2. 2222-100) 118 [121 New York, | } Pavitie ... ... nas] <oontel Oo 
essece “50, Everett............100, 90 | 92 America...........100) oseeee ee INSURANCES | 
25 ...... Exchange .........100, 120 [125 | American Exch’ge100) diel 150 | STUCKS, 
*20|......, Faneuil Hall ...... 10u| 12v {121 Bowery.....-....-.100 ER New York, 
1°15)......| First National.....100' 225 |235 (Broadway .......... 25) “777° | QF" "| Alliauce..........1000) 7 sa 
CD canna First Ward........100) 125 {128 ||Butchers’ ‘&Drovers’25| ......:199 || American........... 50 lly |125 
wes.-.|.22... Fourth National...100! 115 [120 |Central National..100) ...... 135 || Bowery.............25| 50 | 70 
“36/2722. Freeman’s .... ....100] | 95 | 93 | Chase National....100| 400 |...... Broadway.... .. oe --25 110 {120 
Globe.... .... .....100} 93 | 94 | Coatham daamahiada 25| jinn i335 || Citizens’ ............ 20| ..--../105 
Hamilton....-.....100) 112 (115 | Chemical ..........100) ...... 4500 Commonwealih..7i00 50 | 7 
Hide & Leather ...100) 115 (118 | City......-..-..--.. 100) 400 |...... Continental .......100, 220 |260 
95 \100 Howard.... .. ~-...100] 99 |102 | Citizen’s............ 1 es 1:60 Eagle....... - --.....40! 200 |220 
119% 140 Lincoln (new) .----100} 97 | 99 | Columbia.......... 100| a ere Empire City. ioe} 50 | 7 
1750 1800 Manufacturers’ 200 99 |LUO0 | Commerce......... i 180 ||Farragut............50) 89 |100 
250 |160 | Market........ .... -.10 gL v2 Continental ....... BT esasas 145 |'German- American10U0, 230 |300 
880 590 Market (Brighton). 100 8481 $O | Corn Saehangs ...309 scece-/27D || Gormania........ ...pO!| 150 (175 
79 | 80 Massachusetts ....10u) 95 | 99 | Deposit...........100) -.... «| -esee. || Globe...... engeseese ae 
rt Mechanies’........100| 1Zl (124 | East River. pattern 140 |......;|Greenwich..........25' 100 jile 
<eeee.| 3S Merchants "100/ 144%/145 Eleventh Ward..... 25| ......|-sscee||Hamilton...........15; 70 | 80 
| 123 124 Metropolitan “100! 95 | 97 | Fifth Avenue.,....10¢) 15u0|...... —- eccccce coeedt'| 120 (130 
1170 i210 Monument........100; 237 (242 | Fifth National.....1lu0! -....../-.... . Hom .100' 120 |125 
saan 140 Mt. Vernon........100) 130 132 | First National.....100) 2000 |. Kings ‘Co. (B’kiyn).20| 159 | 170 
1050 me New Engiand.....100 153 [156 | First Nat.ofStaten [d..| Manat.& Builders’ 100 .---.. 100 
170 |1 HUStR....cccccceess 100; 117 (120 | Four-eenth Street. 101 Nassau (Bruoklyn).50, 140 |160 
1060 1070 North America....100/ 104 (105 Fourth National ..100) National..........37!9) 65 | 75 
eyaTe & Old Boston........100) ¥5 | %7 | Gallatin National ..50| Niagara ...........50; 110 {140 
ivo 107 People’s.... .......101| 160 163 | Gartield............ lve . North River ........ 25) 70 | 75 
| 3:0 '390 Redemption .......100/ 120 [L259 German American..75 Pacitic............ .25, 12 {140 
aanaiisheng iin Republic ..........10¢| 149 [1:0 | German ExchangelGo| Peter Couper . 120 |135 
19 | 21 Kevere............10u; 97 | 99 ‘Germania.........1U0) - Phenix (B’klyn) 110/125 
eer |....., Rockland..........100| 150 [155 | Greenwich..........25| Rutgers ..... 1:0 (120 
seeee-|-e-.-. Second National...10¢| 184 |i85 | Hanover........... OU Stuyvesant. 5 80 | 95 
coe «-] GO ||Seourity .....2<0..- 10} 235 |...... Hide & Leather ... 100 United States. 100 |120 
| 825 (830 ||shawmut......... .10U| 122 (125 | Hudson River..... 10U! ... Westchester .... ... 10, 150 |165 
113 |123 Shoe & Leather...100} 89 | 90 | Importers’ & Tr...100) 5 Williamsburg Ciry..50, 30) [320 
100 |103 South End.........100} 90 | 94 |Irving......... .50 | 
2. er 1u0; 110 (|111 Leather Manufts. 100 MARINE INSUR- } 
100 |104 | Suffolk............. 10u' 99 (100 | Liberty....... »2--100! - ANCE sCKRIP, | 
veces /L10. = Third National....100) 9248; 93 | Lincoln...... ees Atlantic Mutual....... | 
ee TS) | ES 10.; 53 531,' Ma tison Square... -100) <sesee | eres: || eee oe cone! 100 (101 
111 (|1L11% Tremont .......... 10u| 96 Y3 | Manhattan .........00) 175 | ...00- | Be ces <saccee + -e0.| 100 \10L 
1000 |1010 | Union.... ......... 100/ 128 |130 |/Market & Fultun..100} ....../......,, L89L.... --2----0 --2+) 100 |101lg 
wee---/ee-... Washington.......100/ 105 (107 | Mechanics’.......... BB} ccccce|coccee soe. one asqesaes: sans] SOO {102 
60 | 65°" Webster... ....... 106} 90 | 92 | Mechanics’ & Tr....25) ...... pee | (<1  e 101 |103 
caine aatehibics Winthrop..........100} 116 118 Mereantile,........100 ;Comm’el Mut.1873-82) ......'_ 5__ 
| 930 1000 anroowly n. 175 | Merchants’ “einic: ——S 
ssoee. 118 edford............ 100) ......| Merchants’ Exch’e. 50 EB 
600 605 Broadway.. a5 ... Metropolitan ...... 100! pmicus ov Exons" . 
| 610 (615 | Brooklyn.... Metropolis......... 100) 
iets 100 City National Mount Morris .....100} N.Y. Stock, 17,00unid.; 19,00u ask. 
160 165 | Fifth Avenue.. Murray Hill ....... =-50| Si “kan Sale.........-- as -se0s 
650 (665 | First National ....100) | MABEAU..-cecccoceoned 5°°| N.Y.Consol.Stv'k & Pet.| 100 bid. 
100 (105 , Fulton.... New York.........100 Last sale, Aug. 16... 125 
640 650 Hamilton......  . . New York County.100) N. Y. Produce ....... 600 bid. 
69% 7u Kings County.....100 N.Y. Nat. Exch’nge 100} Last sale, July ii... 4 60. 
120 (124 Long Island.......100 Ninth National....100 N. Y. Cotton. ......--.| 1,10¢@ asked. 
1000/x1010 1015 , Manufacturers... .- 30) Nineteenth Ward.100 . Last sale, Aug. 3.. | 1, 
eccece| 80 ||Mechanics’..... .... 50! North America.....70) | ex > ee -.}200b. 2502 
106 1109 Mechanics’ & Traders’ Oriental 23D a. sale, June...... 225 
1020 /1630 | Nassau........ ....100) 2 Pacific .. ---50 "N.Y. Metal............| 100 asked. 
10 |141 North Side.. ---106 Park. ... 100 Bl Est. Ex. & Auc. R’m|750b, 800a. 
00} 500 (510 | People’s ..........-. 50 |.eeee, POOPlE'’S..cccccee 24.25 “3 Last 88l0..cc..ss<s00 
103 (104 Seventeenth Ward.1v0) ...... 17 ee 20] ...0c.|-..--.|| BOStOn Bt0Cl, ----0s--+- 17,000 ask. 
0' 300 (310 | Sprague........-... 100| 200 |....... Produce mean oe hee Last sale, June ‘it 2 
ecoses {hl10 ||26th Ward..cccce 20800! 165 [.cocce Republic..........- BN cdcuccteaneve Philadelphia seoek... “| 505 "aad 
1500 |1510  Wallabout.... .... .100' 110 (120 Seaboard .......... 100; 173 |...... Last sale.. 
1400 1500 Chicago, | | Second National...100) ......|.. eeee Chic. Board of Trade. sees t100a 
aaaaid i121, American Exch. Nat..! .......145 Seventh National .100| ......|......|| Lastsale......... 
eccee, 100 = Atias National........ ecooee 125 | Sherman..... petuce Gt cansen ---«e Chicago Stock..... 900. ‘seed. 
qoeges 790 | Chemical National....| ......|......)/ Shoe & Leather ...100; .......120 Lasteale, Aug. 9.. 
TOR 8110 | Chieagn Nat Tan! 20 Bt Niehoalos man “min : Pitteh naw orcad 





* Prices nominal, 





s Price per suare—not percent. } 75 per cent paid in casa, 
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Zuvestment 
Railroad Intelligence. 


jhe Investors’ SUPPLEMENT, @ pamphvet of 150 pages 
sontains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are published on the third 
saturday of each month. 














RAILROAD EARNINGS. 

















io Latest Earnings Reported Jan, 1 to Latest Date. 
ADS. 
Weekor Mo| 1893. 1892. 1893. 1892. 
8 8 8 2 
Adirondack.....|June ...... 15,448 10,116 86,425 76,599 
Allegheny Val. |June ...... 235,791| 230,489] 1,319,449) 1,231,573 
Atch.T.&8. Fe* |Istwk Aug] 644,707) 764,665 23,124,803 21,979,013 
St. L. & San F.|/istwk Aug; 160,686] 185,615 5,185,140} 4,913,968 
Agg. total...'lstwk Aug} 805,342) 950,280/28,309,942 26,892,980 
Atlanta&Char.a May. ...... 58,491] 50,991] 321,793) 303,963 
Atlanta & Flor’a May. ...... 3,992 7,375 33,225 34,355 
B.&O.EastLines July ....... 1,610,452)1,62' ,725|10,846,369 10,985,343 
Western Lines! July....... 494.873] 464,932] 3,566,378] 3,399,245 
WEE. o<coses \July Gupaiiiea 2,105,324/2,086,556 14,412,746 141,384,587 
Bal.&O.Southw.|2d wk Aug 52,393 57,679] 1,573,075) 1,553.900 
Bath & Ham’nds June ...... 1,62] 1,757 10,384 10,405 
Bir. & Atlantic..|July......- 2,065 3,239 19,235 23,790 
Bir.Sh.& Tenn.R' June ...... 4,814 , a aera ae 


Brooklyn Elev..|2d wk Aug} 28,288] 30,871] 1,183,128) 1,155,294 
Buff.Roch.&Pitt}2d wk Aug 7v,741 64,72u| 2,116,952) 1,912,671 
Bur.C.Rap. & N |lstwk Aug 61,527 71,093] 2,221,159) 2,327,832 
Camden & Atl..|June ...... £1,768 77,626 310,254 299,803 








CanadianPacitic|2d wk Aug! 417,000] 413,000/12,148,998,]2,447,583 
Car.Cum.G&Cb.| May. . .357 2,202 19,220 14,306 
Car. Midland....|July.. 31,941 
Centralof N.J..)/June. 7 6,734,301 
Central Pacitic../June ...... 5 : 6,794,520 
Central of 8. C..|May. ...... 7,94 : 47,395 44,253 
Char.Cin.&Chie.|July....... 5 79,715 
Charlest’n&Sav.|June ...... 11 2g ¢ 351,319 
Char.Sum.& No.|July....... 9,00: 7 78.737 
Chat’qua Lake. .|June ...... 5,616 4,612 26,867 24,386 
Cheraw.&Darl..|June ...... 5,125 4,615 48,119 38,596 
Ches, & Ohio..../2d wk Aug] 191,359} 223,360] 6,182,150) 5,389,827 
Ches. O. &.8, W.|July....... 179,129{ 168,780] 1,323,115] 1,207,645 
Chic. Bur. & No.|June ...... 167,204| 152,963) 1,177,265 971,862 
Chie. Bur. & = Juoe...... 3,292,679|3,326,294/18,976,008 18,236,839 
Chic.& East. [ll.|istwk Aug} 98,438] 93,267] 2,578,505) 2,307,121 
Chicago & Erie.|June .. .. | 237,019] 202,137] 1,443,210) 1,361,272 
Chic. Gt. West’n| lst wk Aug 67,930] 101,705] 2,458,074] 2,772,634 
Ch.J.R.& U.S. Y.|April...... 188,687] 203,343 $21,281 925,826 


Chic. Mil.& 8t.Pt}2d wk Aug 506,394 619,53 4/19,$84,557/19,667,594 


Chic.& Ohio Riv.|4thwkJuly 3,156 2,478 BS PLES SS 
Chic. &N’thw’n.|June ...... 2,912,244]2,970,238] 14,743,934) 14,863,196 
Chic.Peo.&8.L.b}4thwkJuly| 32,842] 35,439] 768,198) — 705,220 
Chie. °K L.& P..|July....... 1,542,114|1,475,417| 10,536,670} 9,557,0'5 
Chic.St.P.M.&O.|June ...... 655,385| 768,937| 3,366,271] 3,935,461 
Chic. & W. Mich.|istwkAug| 32,976] 40,301] 1,124,327) 1,118,457 
Cin, Ga, & Ports.|July....... 6,059 6,534 38,139 37,572 


Cin. Jack & Mae.| lst wk Aug 12,870 14,945 407,094 342,270 
Cin.N. O. & T. P.J istwk Aug 67,154 74,426] 2,406,355) 2,494,460 
Ala. Gt. South.| lst wk Aug 26,174 28,808] 1,045,163] 1,027,371 
N.Orl. &N.E.|istwk Aug] 18,614] 20,782] 809,690) 742,011 
Ala. & Vicksb.| {stwk Aug 6,769 6,85% 311,500 356,912 
Vicks. Sh. & P.|istwk Aug 7,321 7,437 291,543 302,809 
Erlanger Syst.JIstwk Aug| 126,032] 132,311] 4,854,252) 4,913,592 


Cinn. Northw’n |July....... 1,808 1,828 11,243 11,419 
Cin. Ports. & V..|July....... 24,03. 22,842 152,876 135,489 

Col. & Maysv.|July....... 1,317 1,122 8, LOL 7,985 
Clev.Akrou&Co. 4thwkJuly 23,901 24,223 582,201 §54,520 
Cley. Can. « So.|June ...... 103,000 $1,856 449,797 373,080 


Cl. Cin. Ch.&3.L.]istwk Aug| 261,524] 291,155] 8,126,954) 8,455,861 

Peo. & East’n.|IstwkAug| 31,322 32,231 993,092) 1,026,556 

Cley. & Marietta] lst wk Aug 5,641 6,521 205,037 1&9,263 
"y. 


Col. Newb. & L..|Mvy. ...... 3,447 1,935 29,241 19,179 
Col. H. V. & Tol. ee 306,655| 277,560] 1,942,489 1,333,924 
Col.Shawnee&H|July...... 32,163 55,588 361,704 378,045 
Colusa & Lake... . 2,050 2,280 12,343 12,637 
Conn. River..... March..... 97,742 93,154 264,46! 255,378 


~ nt River..|Istwk Aug 1,966 3,208 97,159) | 110,931 
att mgt +4 aa wk Aug] 101,10U| 236,300] 4,965,634) 5,375,528 

.» M.No. uly ....... a. 
Det.BayC.& Alp. aa 35,300| 27,680) 276,664 210,594 
> it. Lans g&No |lstwk Aug 22,122 24,272 704,750 632,479 
puluths.8. dA tl. IstwkAug| 51,088] 50,388] 1,318,387] 1,299,272 
Duluth & Winn..|May.......| 26,741 8,239} 133,097 65,419 
E-Ten. V a&GalistwkAug| 84,559] 108,362] 3,336,402 3,596,767 
: gin.Jol.&Easi|July....... 61,805] 67,494] 523,884) 465,510 
Eureka Springs. May ....... 6,182 5,870 36,515 30,388 
vans [nd'plis &| 1st wk Aug 9,130 9,964] 220,366) 209,607 
Evans. & Rich../2d wx July 3,035 2,724 77,983 59,216 
vansv. & T. H.jistwk Aug) 32,225} 31,166] 805,613) 743,940 





Fitchburg....... June 709,291] 653,149] 3,664,131] 3,533,339 
Flint &P.Marg. list wk Aug| 49°289| 48:166| 1,756,569] 1,731,199 
Florence.........|May.......| 12,034) 1,62: 70,263| ° 17,363 

LCent, & Penin|June . 99,629 97,667) ee ae 















Ft. W. & Kio Gr |July.- 


: 23,034; 21/23uf 212,240, 194,356 
Gads. & Att. U..|July i 


-<0e- «sense 


Georgia KR.....|July...22..| 80,892] 163,235] 747,608) 793,273 
Ga. Car'la & No|May. 2.2...) 34,269) 17,540) 201,824| 68,569 
00, 80. & Fla... /July. 2... | 63,001; 61,770] 479,695] 425,359 
eect nk W'n|May....... 2150' 4,063] 19,441) 20,696 
-BayW.&S8t.P.|March.....| 45,042) .....00.| 121,342) _.-2+---- 
Cin,R.&FiW. Istwk Aug) 7,232) 10,644) 276,444) 237,613 
Other lines, ...!/1st wk Ang} 3,489) 4,849 128,929 143,3¥0 





ena! all lines. | 1st wk Aug| 50,510| 69,208! 1,783,913 1,876,331 
TandTrunk....|\WkAng, 3, 381,036) 404,405 11,712,192)11,713,353 


Chic, & Gr. Tr.|Wk Aug. 5 
Det.Gr.H.&M. Wk Aug. 5. 





81,200 66,396| 2,149,295] 2,235,219 
9 


24,5 25.360! 642.039] 650,915 


Latest Earnings Reported, Jan. 1 to Latest Date. 





1892. 1893. | 1892, 





ROADs. 
Weekor Mo| 183. 
Great North’n—! | g 

St. P. M. & M./July.......|1,085,660 
East. of Minn |July....... 129,392 
Montana Cent) July....... 94,769 
Tot. system.|July....... 1,309,821 
Gr.Rap.&Ind...|lstwk Aug] 39,789 
Gr. P.Wal. & Br.|May....... 1,986 
Gulf & Chicago.|July....... 2,355 

Hartsville ......|May. .....- 44 
Hoos.Tun,.&Wil.|June ...... 2,978 
Hous. E.&W.Tex|June ...... 29.557 
Humest’n&Shen|Jnly....... 8,500 
Hutch.&South’n|July....... 6,615 
Illinois Central.|July......-. 1,733,249 
Ind.Dec.& West.|June ..... 35,957 
In.& Gt. North’n/2d wk Aug} 49,959 
{Interoc. (Mex.)|Wk July29| 33,900 
Iowa Central. .|2d wk Aug| 37,497 
Tron Railway...|July....... 1,921 
Kanawha&Mich/4thwkJuly 9,056 
Kan.C. Cl. & Sp |lstwk Aug 4,057 
K.C.F.8.&Mem |istwkAug| 72,912 
K.C.Mem.& Bir |Istwk Aug 18,338 
K. C. Pitts. & G.|lstwk Aug 4,964 

Kan.C. Sub.Belt|1st wk Aug +15 
Kan.C.Wy.&NW/|July....... 26,185 
Keokuk & West.|lst wk Aug 8,332 

L.Erie All. & So.|July....... +28: 
L. Erie & West. .| ist wk Aug 66,822 
Lehigh & Hud..|July....... 55,342 
Long Island....|/lstwk Aug] 146,640 
Louis.& Mo. Riv.|/May. ...... 33,282 
Louis.Ev.&S8t.L.Jlstwk Aug] 33,947 

Louisv.&Nashv.jistwkAug| 355,57 
Louis.N.A.&Ch.|IstwkAug| 65,745 
Lou.St.L.& Tex.|3d wk July 9,973 
Macon & Birm..|July....... 4,823 
Manches &Aug.|May. .....- 998 
Manistique. ....|July....... 4,527 
Memphis&Chas.|Istwk Aug} _ 19,737 
}Mexican Cent.J2d wk Aug] 155,316 
Mexican Inter’] |.June ...... 182,838 
{Mex. National.|1stwk Aug 70,756 
tMexican R’way|Wk Aug. 5. 60,137 
Milwaukee & No/4thwk J’ne 52,183 
Mineral Range.|July....... 11,524 
Minneap.&St.L.|July.......| 136,380 
M.St.P. &8.8.M.|/1stwk Aug 61,509 
Mo.Kan.&Tex../2d wk Aug} 156,670 
Mo.Pac.&lrouM/2d wk Aug 92,000 
Mobile & Birm./3d wk July 3,524 
Mobile & Ohio.. 250,344 
Mont. & Mex.Glt 85,000 
Nash.Ch.& 8t.L. 411,690 
N. Jersey &N.Y. 23,787 
NewOrl.&So’n.. ,883 
N.Y.C.&H.R....|July....... 3,926,231 
.Y. L. E. & W.|June ......|2,668,683 
N.Y.Pa.& Ohio..|June ...... 636,160 
M. ¥.@M.EMag.. (FUNC ....2.] cosccece 
N.Y.& North’n..|July....... 55,202 
N.Y. Ont. & W .|1lstwk Aug 84,722 
N.Y Susq. & W..|June ....../ 165,153 
Norf. &South’n |June ....-.. 47,633 
Norfolk & West.|1lstwk Aug] 203,973 
N’theast’n (8.C.)| June ...... 43,873 
North’nCeutral.|June ......] 653,105 
NorthernPacitic/3d wk May| 413,233 
Wis. Ct. Lines.|3d wk May 86,763 
N.P.& W.Cent.|1st wk Aug] 435,712 
Ohio & Miss..... SORT . 42055 324,980 
Ohio River...... 4thwkJuly 16,725 
Ohio Southern. .! July. ...... 48,279 
Omaha & St. L../April...... 40,252 
OregouImp.Co.}| June ......| 328,714 
Pad.Tenn.wAla | July....... 24,571 
Yrenn. Midi’d..) July....... 17,547 





Pennsylvania. ..| June .-a.-- 


PeoriaDec. &Ev 


Petersburg......|June 


Paija. & Evie... 
Phila. & Read’g. 
Coal & Ir. Co.c. 
Total both Cos. 
Lehigh Valley. 


Pitts. Mar.& Ch.|July. 


Pitt.shen.&L.E. 
Pittsb. & West 


Pitts. Cl. & Tol |. 


lstwk Aug 


June 
June 
June 
June 
May. .. 


July.. 


Pitts. Pa. & F.|July....-.. 
Total system..|2d wk Aug 


Pitt. Young. &A.{J 
Pt. Roval & Aug.|} 
Pt.Roy.&W.Car. |) 
Quincey O.& K.C.}. 


Kich.& Dan. sys. 
Rich. Fr’ksb.&P. 
Rich. & Petersb. 
Rio Gr. South’n. 
Rio Gr. West’n.. 


istwk Aug 
2d wk Aug 


Sag.Tuscola&H.|July....---. 
Sag.Val. & St. L.| June ...... 


8t. L.A. & T. H 


8t.L.Ken’et&So.|July...... ; 
8t.L.Southw’rn.|2d wk Aug 
St. Paul & Dul’th|July.....-. 


San Ant. & A.P.|. 


Sandersv.& Ten.|July..-.-.-- 


8.Fran.& N.Pac. 


Sav. Am. & Mon.|J 


Sav.Fla. & West. 


Silverton......-. BT are 


Sioux City & No. 


South Bound....|July-...-..-.- 


So. Pacific Co.— 
Gal.Har.&8.A 
Louis’a West. . 





Morgan’sL&tT. 
N.Y.T. & Mex. 
Tex. & N, Orl..| 
Atlantic sys.d.| 
Pacitic systew| 

Total ofall.. 
Coast Div(Cal.)| 
Sou. Div. (Wal.)| 
Arizona Liv.. 





New Mex,i7. 


June 
June .....- 
June ...... 
PEMD .nasce 


2 
¢ JUNE ---- 


JUNE ..ccce 
JUNG ...000 








974,824 
3,038,438 
4,013,263 
890,800 


49/1,917,296]10,9 24,9 


ee 
984,631| 7,016,027, 6,573,584 
119,048 605,894 591,127 
74,688 667,640) 645,806 
ear it 8,289,562 7,810,518 


°714| 1,377.327| 1,445,326 
2/012 9,009 9,297 
1;918| 22,326] 19,607 

43 5,102 


9,739} 71,509) "78,066 
7,192| 33,211! 38,119 
1,419,566,11,634,030 10,565,714 
35,223] 211,820! ‘224.884 
67.292] 2,364.704| 2,081,981 
35,600] 1,249.579| 1,105,784 


2,602 24,408 19,244 
9,857 197,708 214,577 
5,215 199,124 180,325 


33,477] 1,087,187] 774,955 
62,253] 1,969,476) 1,835,648 


940 6,719 5,496 
4,140 70,750 78,733 
24,787 848,140 805,697 
146,044] 4,920,046) 4,736,540 
155,788] 1,069,233 860,226 
82,097) 2,590,140) 2,453,039 


182,498] 5,729,171) 5,339,693 
a 15,308,805) 15,648,885 
. 2 worl «se eeee - 
243,840] 1,917,190} 1,893,896 
48,500 614,223 427,434 
430,835] 2,869,045] 2,912,984 
21,977 65,758 64,012 
1,790 73,004 80,288 
3,793,039] 26,553,739) 25,118,047 
2,742,729] 14,488,357/14,793,203 
599,742! 3,578,916) 3,386,685 
wee «s-| 3,098,570] 2,906,003 
56,850 346,534 302,498 


15,067| 127,900) 101,492 


5,592,839 33,585,417|32,695,452 
4 


518,743| 489,121 
48°335| 293,908] 287,768 
419,927| 2,550,039] 2,326,748 

36) 10,784,528 
4'032,641|22,087,549) 14,265,517 
5'949.937|33,/12,474'25,050,045 





1,567,463 7,132,453) 6,902,235 
9 


2,253 22,977) 22,514 
33,021 254,235 205,827 
120,606 931,251 797,340 
57,609 474,504 354,382 


- o 
16,325| 1,719,503) 1,425,475 
143,936| (876,582! 836,905 
14,422] 131,072) 103,436 
15,023| 141,330; 116,900 
23'965| 150,776, 156,624 


70,205 341,392 320,467 
31,720 185,297 178,772 
13,482 331,405; 360,847 
52,000] 1,344,762) 1,536,690 
11,021 73,291): 61,744 

8,114 47,130 44,846 








30,742) 150,759) 157,865 
14,506 132,921) 98,127 


324,592) 2,169,701) 2,066,149 
74.665| 565,347) 489,717 
356,273| 2,594,779) 2,349,823 
16,621} 113,560! 98,074 
126,243) 927,241) _ 787,585 
901,479 6,434,922) 5,845,900 
3,058,993 16,72 3,136 16,265,734 
3,960,473 23,161,098) 22,111,634 
799,359| 5,134,781| 4,578,924 











166,914 
74,543 


171,166| 1,058,139} 959,809 


B2,4g1). 501,542 502,940 
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| Latest Larnings Reported. iY ‘en. | to Latest Date. 




















ROADS. | 
| Weekor Mo| 1892-3. | 1891-2. | 1892-8, 1891-2. 
 . - g $ 

South& Nor.Car.| May. ...... 7.743) 496 12.835 5.199 
South Carolina..|July....... 89.800 82.118 768,849 735,337 
Spar. Un. & Col. | Wav....... 8.616) 7,356 49,924 43.796 
Staten Is!. R. T.| June ...... 116,723) 121,916 456,126 459,133 
BStonyCl.&CMt..! lune ...... 5.824) 5,874 14,84 14,193 
Summit Branch. luve ...... 110,561; 99.981 652,301 646.282 

Lykens Valley June ...... 96,108; 86,585 553,240 497.471 

Tot’l both Co’ July ...... 1. 6.360) 186,046 1,381,897] 1,330,198 
Texas & Pacitic 2d wk Aug 95,444, 111,866 3,827,992) 3,666,704 
Tex.8.Val&N.W July....... +717! 5,617 30,867 27,046 
Tol. A.A. &N.M. 2d wk Apr. 26,577 19.655 339,004 230,265 
Tol.&OhioCent« Istwk Aug 33.773 43,115 1,1¢5.422) 1,077,882 
Tol. P. & West.. lstwk Aug 2,594 17,400 554,300 562,020 
Tol. 8t.L.@K.C. ilstwk Aug) 35,3355 58,943 1,053 498] 1,205,061 
Tol. & So. Haven! April...... 2.058 2,177 6.6 41 7.837 
Olster & Del JERS «<0 40,089 36,825 180,147 171,254 
Union Pacitic— | 

Or.8.L. & U.N. June ...... 610,147, 661,991) 3,199,516, 3.291,833 

Or. Ry. & N.Co. June .. | 337,962, 411,633 1,855,510; 1,960,475 






e-| 441,825) 519,002) 2 '750, 890) 2,718,920 
25,943 21.450) ~'70 4,473, 667,180 
»751,95 4 2,03 7,332 10,034. 861|10, 438,156 
3, 229,355 3,756,776 ey O25) 19,077,515 


U. Pac. D. & G. June 
8t.Jo.&Gd.Isl.|lstwk Au 
All other lines. June 

Tot.U.P.8ys. June. 





Cent. Br.& L.L. June . 66,124) 109,437) 9,29 1| "605,033 
Montana Un.. June ......) 94,099) 103.146 az" 176, 553,665 
Leav. Top. &8. June ...... 1,615 2,437 12/829) 15,128 
Man.Al.& Bur. June ..... 2,703 2,825 20,97 | 19,557 
Gr’nd total / June ...... 13, 344) 687 |3,920,41. 19,193,810)19,978,273 
Vermont Valley March..... 16.69%} 14,850 41,298 40,709 
Wabash ......... td wk Aug) 262,000, 295.000! 8,189 559| 8,18 9,361 
Wab. Ches. & W.| June ...... 8,420) 5,502 47,512) 34,397 
West Jersey..... SORE .ccces 167,707| 151,607 765,63 s.60O7A 1.647 7 
W.V.Cen.& Pitts July ...... | 89,449) 83,583) 702,087) 630,193 
West Va.& Pitts. May.......|. 39,309 4,190 156,258 119,155 
West. Maryland. July....... 117,233! 104715 682,771 586,255 


West. N.Y. & Pa |isiwk Aug 76,20 77,300) 2,164,799) 1,995,149 


Wheel. & L. Erie 2d wk Aug 30,44: 30.52- 951,565 863,103 
Wil.Chad.&Coan.| May. ...... 1.73%) 2.533 8001 LL,y956 
Wil. Col, & Aug | May. ..... 44.621 60,545 291,99? 359,525 
Wrightsv.& Ten. siarch..... 6,60U . ____ ieee 








* Includes Colorado Midland in 1893 and 1392 both for the week and 
the year to date 

t Includes Milwaukee & Northern for all periods. 

@ Figures cover only that part of mileage located in South Carolina. 
6 Earnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehizh & Wilkesbarre de- 
partment s is included in 1833. 4# Includes earnings from ferries, ete., 
not given separately. { Mexican currency. e Tol. Col. & Cin included 
for the week and sinee Jan. Lin both vears. / Includes only half of 
lines in whicb Union Pacific has a half interest 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our preliminary statement of earnings for the second week 
of August covers 19 roads and shows a loss of 16°33 per cent. 























2d week of August. 1893. 1892. | Increase. | Decreas- 
3 4 

Balt. & Ohio Southwest. 52,393 57,679) 5,286 
Brooklyn Elevated....... 23,2883 30,871) 2,983 
Buffa'o Roch. & Pitts 70,741 64,720, j$G.OZL)  .ucc..-. 
Canadian Pacitic.... 417,000 413,0v0; 4,00u/_........ 
Chesapeake & Ohio 191,359 23,36) 32,00% 
Chicago Milw. & St. Paul. 506,391 619,534 113,140 
Denver & Rio Grande... 101,100 236,300 135,200 
Grand Trunk of Canadat 381,036 404,405 23.369 
Intern’! & Gt. North’n 49,999 67,292 17,333 
dJowa Central. ........c.- 37,497 42,632 5,185 
Mexican VCentral......... 155,316 146,044) eaedaes 
Mo. Kansas & Texas..... 156,670 182,493) 25.8 28 
Mo. Pac. & Iron Mt....... 392,000 59 3,000 201,000 
Pittsburg & Western..... 51,128 46,325) Senleken 
Rio Grende Western..... 45.400 52,000 6,600 
8t. Lovis Southwest’n. 74,400 86,600 12,200 
Texas & Pacibc.......... 95,444 111,866 16,422 
a PaReES 262,000 —_ 000 a 33,000 
Wheeling & Lake Erie .. 3) 633 527 ne 

Total (19 roads)........ 3,093, 308 3,703,703 24,252 629,147 
Net decrease (16°33 p.c.).  —s .. . eee en ee ‘ 604,895 





t For week ending August. 12. 


For the first week of August our final statement covers 74 
roads, and sho WSs 12 2-31 per cent loss ii in n the aggregate. 




















lst week of August. 1893. 1892. | Increase. Inerease. | Deer Decrease. 
+ 8 

Previously rep’d\24 rds! 3,273,644] 3,709,994 35,82 472,174 
Atch. Top. & San. te 3ys* 644,707 764,665 119,953 
St. Louis & San Fr. Sys. 160,686 185,615 2a,y29 
Buri. Ced. Rap. & North. 61,52 71,095 9,566 
Chieago Gréat Westeru .. 67,930 101,708 33,775 
Chicago & East. Lilinvois. 93,435 Saree, ERR ccmecuse 
Chicago & West Michigan 32,976 40,301 7,225 
Cin. Jackson & Mackinaw 12,870 14,45 2,075 
Cin. N.O. & Tex. Pac.5 rds 126,032 135,311 12,279 
Clev. Cin. Chic. & St. L 261,524 291,155 29,631 
Peoria & Eustern ...... 31,322 33,231 1,909 
Cleveland & Marietta.... 5,641 6,321 680 
Current River............ 1,966 3,208 1,242 
Detroit Lansing & North. 22,122 24,272 2,150 
Duluth 8. 8. & Atiantie... 51,088) 50,338 aanas 
East. Tenn. Va. & Ga ... 4,059 108,362 23,803 
Evansv. & Indianapolis. . 9,130) 9,964 834 
Evansv. & Terre Haute. 2,228 31,166) euccesse 
Flint & Pere Marquett:. 49,239 46.166, $$ A,BfBi = .ccoccee 
Grand Rapids & Indiana. 39,789 53,7 14| 13,925 
Cincinnati R. & Ft. W.. 7.232 10,644 3,412 
Other lines..... Saneanth 3,459 4,849 1,360 
Grand Trunk of Canada { 401,450 392,566 eeeecens 
Chicago & Gr. Trung}... 81,2u0 66,896; eeescce 

Det. Gr. Hav. & Milw.t 24,597 25,360 76 
Kan. City Clin. & ees. 4,957 4,215 1,153 
Kan. City Ft. 8. « 72,912 94,345; 21,433 

Kansas C. Mem. & Birm. 18,338 18,535) 19 
Kan. City ritis. & Gulf... 4,964 — es Fee 
Kan. City Suburban Beit 7154 3,215) 3,939  ..... 
Keokuk & Weatern....... 8,332 8,718 383 
Lake Ene & Western..... 66 322 67,841 anaecees' 1019 








lst week of August. 








Louisv. Evansv. & St. L.. 
Louisville & Nashville. .. 
Louis. N. Albany & Chic. 
Mempnis & Charleston. . 
Mexican Railway?t....... 
Minn. St. P. & 8. Ste. M.. 
Northern Pacitic....... 
Wisconsin Central ... 
Peoria Ivec. & Evansv... 
Rio Grande Southern.... 
St. Jose oh & Gd. Island... 
St. Uouis Alton & T. H. 
Toledo Peoria & West’n.. 
Toledo St. L. & Kan.City. 
Western N. Y. & Penn.. 


Total (74 roads) ... ... 
Setdecrease(12°3Lo.+.) 














{VoL, LVIL 
is93. | 1992 Increase. | Dvcrens 
$ $ PE eter “ic 
33,947) 33,477 MG oo 
$54,570) 431,555)... | 76,985 
65.745] 62,253 oe ree 
19.737 24'787| .-.. oe 5,030 
60,137 50,089 | ae 
61,303) 59,352 —A 
435,712} 612.402) ........ 176,730 
16,918} 19,103] .. .... ‘ 2,487 
5,507; 13.492} (1... .... 7,975 
25.943) 21.450 4608) 5. 
26,420) 26,57)... 150 
29534) 17,300 2794 Pesin's 
35,385 58.943 none ane 23,558 
_76,200) 77,800) 2222 221, U1 
7,005, 348 7,939,397, 96,96, 1,080,018 
Rk peers soe + | 983,054 





i Week ending August 5. 
“ Includes Coloraduv Midiand beth years. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 


furnishing monthly statements. 


The compilation 


includes 


every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 


convenience of our readers all the roads 


making returns are 


brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 


the month, 


A paragraph mark (*[) added after the name 


of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this 


issue. 
——Gross om ~ ae 
189; 892. 1893. 
Roads. - 3 $ 

Adirondack ™........ June 15.448 10,116 3,578 
Jan. i to June 30.. 36,425 76,599 25.356 
a | Valley ..9. Sane 235,791 _ 489 85,479 
Jan. 1 to June 30.... 1,319,449 1: 231.573 446,231 
At. T. & 8. Fe Bys..eJune 3,295,304 3, seamen 1,053,905 
Jan. 1 to June 30....19,453,682 17,937,630 5,455,932 
July 1 to June 30....41,316,547 38,541,789 12; 710,743 
8t.L.&SanFr.Svs.bJune 744,181 724.764 253,434 
Jan. 1 to June 30 _.. 4,325,596 3,974,600 1,344.09] 


July 1 to June 30 ... 


Aggregate Total.bTune 4,039,435 3,931,188 
-23,914,578 21,952,229 6,801,023 
50,733,707 4°,347,226 16,065,533 


Jan. 1 to June 30... 
July 1 to June 3v.... 


Baltimore & Ohlo— 


Lines E. O. R..b.4 July 1,610,452 1,621,725 


Jan. 1 to July 31.... 
Lines W. O. R..b.4 July 
Jan. 1 to July 31.... 
Total ne 
Jan. 1 to July 3L... 
B. & O. Southw..b. yreee 
Jan. 1 to Juve 30.. 
July 1 to June 30.. 
Bath &Hammonds.fJane 
Jan. 1 to June 30.... 
Birm. & Atiautic. bf June 
Jan 1 to June 30.... 
July 1 to June 30.... 
Bir.Shef.& Ten. R.b... Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Br’klyu Elevated..{June 
Jan. 1 to June 30.... 
July 1 to June 30.... 
Buff. R. & Pitts..b {June 
Jan, 1 to June 3).... 
July 1 to June 30.... 
Burl. Ced.R.& No.a{/ June 
Jan. 1 to June 30.... 
Cam. & Atl. & brs. af] June 
Jan. 1 to June 30.... 
Canadian Pacitic.a.June 
Jan. 1 to Juue 3v.... 
Carolina Midland..{ June 
Jaa. 1 to Juue 50.... 
July 1 to June 30.... 
Cent. of N. Jerseya..June 
Jan. 1 to Juue 30.. 
Central Pacitic..b. {June 
Jan. 1 to June 30.. 
Char. Cin. & Chic. JJuane 
Jan. 1 to June 30.. 
Chautauqua Lake. WJune 
Janu. 1 to Juue sv. 
Cheraw & Darl..b.June 
Jan. Ll to June 30.... 
July 1 to June 30.... 
Ohesapeake & OhioaJune 
Jan. 1 to June 3v... 
July 1 to June 30.... 
Ches. & O. 8. W..b...May 
Jan. 1 to May 31L.... 
July 1 to May 31.... 
Chic. Bur. & Nor...bJune 
Jan, 1 to June 30.... 
Chic. Burl. & 
Jan. 1 to June 30.... 
Chicago & E, Ill..a..May 
Jan. 1 to May 31.... 
July 1 to May 31.... 
Ch. Jun. R&U.S’k. Yds.Apr 
Jao. 1 to Apr. 30 ... 
Chic M.& St. Paul.a.June 





9,417,159 


uin. bJune 3,292,679 3,326,295 


8,305,437 3,354,791 
1,307,333 


586,546 

10,446,369 10,985,343 3,282,933 
494,873 464,832 96,342 
3,566,378 3,399,245 467,029 
2,105,324 2,086,556 683,4 :8 
.14,412,746 14,384,587 3,749,962 
212,864 193,975 79,094 
1,251,732 1,236,820 423,763 
: 2)659,308 2,648,742 957,392 
1,621 1,757 310 
10,384 10,405 3,564 
2,363 3,795  def.292 
17,170 20,551 daf.2 96 
37,822 43,909 4,267 
16,901 16,069 3.345 
$2,132 72,592 25,842 
214,366 192,177 60,470 
154,953 149,474  62,u54 
935,693 951,321 433,967 
1,947,131 1,834,652 842,396 
303,356 251,642 119,435 
1,6556,22 1,5U6,024 504,165 
3,354,462 2,999,660 997,053 
319.853 338,421 54,969 
1,583,961 1,911,634 400,225 
81,763 77,626 9,689 
310,258 299,803 def 10,903 
1,890,873 1,793,277 _ 722,227 
9,459,998 9,822,483 3,069,270 
2,491 4,001 def.1,593 
23,510 25.362 def 773 
61,221 62,521 9,503 
1,320,297 1,202,002 572,332 
. 7,136,867 6,734,301 2,711,467 
1,308,225 1,332,641 531,939 
6,751,771 6,794,520 2,464,772 
9,821 9,646 def.4,059 
73,951 69,810 def.27,404 
5,616 4,612 43) 
6,867 24,336 904 
5,125 4,615 def.530 
43,119 33,596 1 .,964 
83.859 89,797 24,979 
840,523 823,185 201,829 

- 4,946,852 4,565,390 1,347,493 
10,336,810 9,834,416 3,204,043 
185,229 167,092 67,452 
986,352 875,310 347,743 
2,234,955 2,134,299 739,319 
167,204 152,963 21,728 
1,177,265 971,362 383,430 
1,062,804 


18,976,008 18,236,339 5,514,106 


360,150 
1,758,483 
4,085,026 

188,687 

821,231 
2,747,979 


299,012 


1,551,516 534,942 

3,455,576 1 487,823 
203,343 111.720 
925,326 525,261 


2,584,778 1,004, pane 


Jan. 1 to June 30....15,355,915 14,730,473 4,633,240 


July 1 to June 30. 7°133,975, °055 32,233,503 11 36,947 11,468, 





Net Earnings.-—~ 
1892. 


def.1,144 
18,031 
87,492 
456,686 
978,802 
4.98 2,484 
11,790,838 
277,335 
1,335,860 
3,326,618 
1,256,136 
6,318,342 
15,117,455 


487,764 
3,275,579 
37,556 
336,962 
525,320 
3,662,840 
66,970 
432,100 
999,214 


72, 

60,141 
418,532 
790,710 
76,816 
429,966 
917,040 
62,178 
528,416 
6,659 
def.18, 337 
671,150 
3,322,483 
def.61 
def. 1,031 
9,408 
525,766 
2,780,963 
583,947 
2,691,786 
def.8,933 
def. 16, 470 
224 
2,151 
def.1,351 

7 075 
27, "001 
200,742 
1,006, 924 
2, 439,925 


32,466 
295,520 
1,006,490 
5,664,724 
70.616 
500,800 
1,282,311 
133,538 
611,061 
800,868 


4,40 9,505 
503 
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Jan. 1 to June 50. 
July 1 w June 30 - 
Louisy.N. A. & C.. + wad 
Jan. 1 to May 31. 
July 1 w May 31. 








298,573 


-— Gross Earnings.—. ——Net me - —- 


1893. 1892. 
Roads. $ $ 
Chic. & W. Mich...fJune 160,480 154,410 
Jan. 1 to June 30.... 942,209 917,024 
Cin. Jack.& Mack. {] bJune 55,926 52,417 
Jan. 1 to June 3¥.... 340,660 319,535 
July 1 to June 3).... 733,537 696,533 
Oin.N.O.& Tex.P.flaJune 343,614 346,595 
Jan. 1 to Juue 30.... 2,003,965 2,050,696 
July 1 to suue 3V.... 4,174,970 4,337,498 
Ala.Gt.south’n.fjatune 139,329 134,373 
Jan. 1 to June 30.... 877,962 $56,530 
July 1 to June 3¥.... 1,518,229 1,881,940 
N.O.& No’east.ffaJune 106,564 93,627 
Alab’a &Vicks../a une 40,192 46,713 
Vicks.Sh.w& Pac. {jfaJune 33,137 33,257 
Total system...faJune 663,636 655,055 
Cin. Ports. & Vir. {)bJune 24,176 22,187 
Jan. 1 to June 3).... 128,844 112,647 
July 1 to June 30.... 276.730 254,243 
Clev. Akron &Col.b..May 84,322 86,597 
Janu. | to May 3L.... 413,461 334,316 
July lto May 31.... 939,563 880,199 
Clevel. Can.& Sv.b... Apr. 78,912 63,972 
Jan. 1 to Apr 3v.... 266,797 209,398 
July 1 to Apr. 30.... 734,556 614,417 
Clev.Cin.U. & St. L.a.May 1,184,755 1,097,354 
Jan. 1 to May 31.... 5, "404, S3L 5,596,936 
July Lto may 3L....13, 460, 952 13,341,993 
Peoria & Eastern a.. May 142,103 133,741 
Jan. 1 w May 31.... 65,443 704,415 
July 1 to May 31.... 1,592,376 1,690,207 
Cleve. & Marietta...May 29,025 24,833 
Jan. 1 to May 4l.... 145,162 130,651 
Col. H. V. & Tol.. JbMay 245,410 287,264 
Jan. 1 to May 31.... 1,324,765 1,277,287 
Colum Shaw.&Huck.Aovr. 52,477 46,724 
Jan. 1 to Apr. 3U.... 233,436 194,841 
July l to Apr. 30.... 653,824 595,417 
Current River...... qJune 12,890 17,679 
Jan. 1 to June 30.... 83,211 92,333 
July 1 to June 3VU.... 198,590 138v,103 
Den. & R. Granie.bJune 747,189 775,285 
Jan. 1 to June 3U.... 4,308,434 4,212,528 
July L to June 30.... 9,317,647 8,830,947 
Des Mo. No. & W..{.Jane 34,050 37,225 
Jan. 1 to June 3U.... 189,095 196,444 
Det.BayCity & Al.b{j June 40,598 30,902 
Jan. 1 to June 30.... 241,364 182,914 
Det. Lans. & Nor.af June 99,306 95,098 
Jan. 1 to June 3u.... 588,719 562,491 
Elgin Joliet & E.a.{j/June 67,394 63,887 
Jan. 1 to Juue 3v.... 62,079 398,016 
July 1 to June 30.. 920,032 815,134 
Eureka Springs. ... May 6,182 5,870 
Jan. 1 to May 31.... 36,515 30,388 
Flint & Pere Mar.ajjJune 243,003 212,069 
Jan. 1 to June 30.... 1,452,012 1,467,001 
Gadsden & Att.Uu.f June 722 1,237 
eee a.July 80,892 103,235 
Jan. 1 to July =. 747.608 798,273 
Ga. South’» &Fle.bf June 69,984 60,398 
Jan. lto June 3U.... 414,694 366,550 
July 1 to Juve 3U.... 317,323 763,448 
Grand Rap. & Ind.{/ June 250,039 263,206 
Jan. 1 to June 3U.... 1,496,004 1,529,889 
z z 
Grand Tr’k of Can...May 323,617 303,937 
Jan. 1 to May 3t.... 1,534,163 1,568,092 
Chic. & Grand Tr...May 61,672 60,435 
Jan. 1 to May 3L.... 293,729 333,443 
Det. Gr. A. & Mil...May 19,380 18,398 
Jan. 1 to May 31.... 39,782 _ 
$ 
Gulf & Chicago. b. {June 2,646 2,445 
Jan. 1 w June 30.... 19,971 17,659 
Hoos. Tun. & Wilm.{| June 2,978 2,827 
Jan. 1 to June 3u.... 17,439 16,623 
Houst. E. & W. Tex..June 29,557 24,627 
Illinois Centrai...a June 1,952,406 1,605,825 
Jan. L to Juae 3V.... 9,900,831 9,116,143 
July 1 tw June 3v. 720,095,191 19,291,760 
Ind. Dec. & West. +e 35,957 35,223 
Jan. 1 to June 3v.. 211,820 224,584 
July 1 to June 3U.... 492,238 516,452 
Towa Central......nJune 15,299 152,793 
Jan. 1 to June 3U.... 907,655 876,412 
July 1 to Juue 30.... 1,955,640 1,902,531 
Iron Railway. ...b{].June 5,020 3,358 
Jan. 1 ww juue 3u.... 2,487 16,642 
July 1 tw Juve 30.... 43,358 32,910 
Kanawha « Mich.b. May 34,484 37,545 
Jan.1 to May 31.... 147,966 151,852 
July 1 to May 3L.... 339,180 328,669 
Kan. C.Clin. & Spr. {| June 27,228 26,499 
Jan. 1 to June 30... 177,587 156,373 
July 1 to Juve 30....  351,56L 317,544 
Kan. C. Ft. 8.x M. ogmune 331,500 372,036 
Jan. 1 to June 3).... 2,436,066 2,410,003 
July 1 to June 30.... 5,111,152 4,991,278 
Kan.C. Mem. & 8. aii June 72. 785 78,040 
Jan. 1 to June 40.. 547,283 524,342 
July 1 tv June 30.... 1,168, "948 1,174,372 
Keokuk & West’n. pf. May 27,620 25,748 
Jan. 1 to May 31.. 154,100 159,941 
L, Erie All. &So..af june 6,713 6,534 
Jan. 1 to June 3v.... 40,788 39,503 
L. Erie & West’n. bi june 307,785 262,391 
Jan. 1 to Juue 30 ... 1,801,062 1,602,268 
Louisy. & Nasnv.« TJune 1,713,843 1,716,196 


-10,718, 710 10,174,548 
° -122;403,639 21,235,721 


258,493 


- 1,283,186 1,213,265 
--- 3,084,847 2,781,932 


1893. 1892, 
8 $ 
25,151 47,959 
159,187 241,107 
6,118 9,832 
57,621 68,064 
177.357 172,825 
89,000 42,189 
479,702 429,964 
1,00V,184 1,137,590 
16,073 39,669 
140,072 175,575 
321,651 444,732 
12,000 16,000 
5,000 4,000 
def.2,000 def.6,833 
120,073 95,025 
5,400 5,842 
19,247 15,061 
5i,iztd 42,5 12 
21,244 24.696 
100,315 101,154 
247,494 233,279 
28,146 22,298 
90,052 74,932 
269,705 214,279 
308,600 249,23) 
1,250,035 1,397,449 
3,366,325 3,776,472 
3.076 39,053 
59,529 193,799 
267,743 433,037 
4,306 3,184 
29,406 28,052 
94,302 136,737 
528,804 524,563 
11,675 9,459 
75,087 45,178 
253,050 206,114 
3.273 8,277 
18,932 34,216 
63,594 75,722 
316,007 315,841 
1,778,219 1,708,152 
4,035,562 3, ‘709, 354 
8,394 17,053 
53,009 85,609 
15,330 6,9u9 
116,190 62,172 
16,053 2' 809 
99,802 114,484 
16,052 15,935 
93,230 109,439 
242,358 267,202 
2,707 3,217 
20,531 16,290 
52,324 60,079 
34U,754 417,905 
467 714 
3,713 14,746 
116,100 106,707 
9,364 9,294 
60,326 87,.16 
176,963 243, 661 
39,059 62,491 
292,665 392,439 
z z 
103,643 93,053 
375,317 405,375 
11,049 13,932 
35,416 73,563 
3,990 4,202 
10,150 17,396 
$ $ 
def.678 def.250 
3,572 def.1,587 
593 1,218 
3,514 4,733 
11,180 36 
793,771 401,428 
2,948,134 2,115,097 
5,811,257 5,221,740 
11,569 6,549 
41,757 54,133 
136,970 136,031 
70,169 31,585 
267.379 197,349 
580,677 543,326 
1,609 865 
2,845 371 
3,342 2,239 
9.581 14,428 
45,270 50,899 
110,382 100,978 
7.06L 6,301 
67.2383 49,486 
123,200 95,6387 
15,015 79,767 
524,774 517,209 
1,303,217 1,356,603 
def.5,536 def.4,149 
069,928 54,te 
179,757 215, 590 
4,180 1,964 
$1,954 55,127 
1,705 106 
7,369 8,243 
124,035 100,540 
732,407 655,090 
489,903 598,654 
3 ,309,674 3,431,132 
8,020, 996 7,443,599 
106,656 82,556 
370,339 374,565 
942,395 847,662 


—a Eatnings.——. ——Net Earnings.——~ 


. 1892 1893. 1892. 
Roads. $ 3 8 
Louisv. St. L.& Tex...May 50,688 50,056 18,002 16,949 
Jan. 1 to May 32.... 254,999 257.26 93,556 87,203 
July 1 to May 31.... 590,210 555,698 237,622 221,510 
Macon & Birming..{{June 418 5,691 761 def.848 
Jan. 1 to Juve 30.. 33. 730 37,602 4,5:6 def.2,608 
Manistique......... | Tune 8,065 8,090 3,953 4A55 
Jan. 1 to June 30.. 66, 723 74,593 32,668 42,743 
Mexican Central..... Juns 682,235 619,976 233,099 258,032 
Jan. 1 to June 30.... 4,059,104 3,806,695 1,399,648 1,258,191 
Mex. [nternational..June 182,838 155,783 71,874 52,048 
Janu. 1 to June 30.... 1,069,253 861,226 304,170 330,001 
Mexican National...June 331,160 325,523 111,013 118,203 
Jan 1 to Juns 30.... 2,218,495 1,940,656 796,225 ddé26,537 
Milw.& Northern.af™] ‘une 156,992 153,535 54,823 50,910 
Jan. 1 to June 39.... 854,150 795,668 222,446 241,770 
July L to Juue 30.... 1,763,374 1,765,368 543,533 612,905 
Minn. & St. Louis.a.. Tune 165,547 178,191 49,633 60,038 
Jan. 1 to June 30....0 559,708 907,272 262,512 334,827 
July 1 to June 30.... 1,974,498 1,935,033 JUG, 813 793,433 
Minn.St.P.&€3.5.M.9June 326,145 279,132 106,443 aoe 
Jan. 1 to June 30.... 1,551,396 1,412,149 316,556 52.258 
Mo.Pac.& [ron M.b..May 2 02,7 64 1,9°8,384 292,359 prensa 
Jan. 1 to May 31....10,725,152 10,330,341 2,03 9.226 2,223,923 
Mobile & Birmingh...May 21,695 13,233 def.7,970 def.951 
Nasb. Ch. & St. L.b. July 11,690 430,835 161,090 168,838 
Jan. 1 to July 31.... 2,859,045 2,912,984 1,993.936 1,067,515 
New Orl.&South..atj/ June 8,498 12, og def.1,9 46 892 
Jan. 1 to June 30.... 63,650 71,3 842 5,894 
July 1 toJune 30... 143,452 159. +44 18,443 11,633 
N.Y.L.E.& West’n.e.June 2,668,683 2,742,729 *963,943 °947,851 
Jan. 1 to June 30....14,488,357 14,794,203 *4,677,914 *4,635,849 
Oct. 1 to June 30....22,389,230 22,992,935 *7,411,827 *7,348,268 
N.Y. Ont. & West.afiJune 374,198 332.939 110,572 96,565 
Jan. 1 to June 30.... 1,805,93L 1,591,567 363,230 316,349 
July 1 to June 30.... 3,633,174 3,263,417 $39,943 $04,281 
N. Y. Phila. & Norfolk]— 
Apr. 1 to June 30.... 280,110 242,827 80,106 62,731 
Jau.1toJine30... 454,097 404,576 93,4U0L 83,912 
N.Y. Sus. & West.bJune i65,153 155.962 74.533 70,412 
Jan. 1 to June 30.... 832,635 790,134 349,095 338,490 
Norfolk & Southern.June 4°.633 42,669 20,487 18,956 
Jan. 1 to June 30.... 233,760 223,365 82,795 87,072 
Norfolk & WesternaJune 829,395 781,235 219,860 223,426 
Jan. 1 to June 30.... 5,076,821 4,584,310 1,313,609 1,250,053 
Northern Central.b.June 653,105 565,171 227,583 94,560 
Jan. 1 to June 36 .... 3,494,550 3,323,480 1,043,255 828,359 
Northern Pacitic..b.Apr. 1,653,257 1, zeit. 451 65,700 750,414 
Jan. 1 to Apr. 30.... 5,357,913 625.431 1,719,865 2,401,749 
July L to Apr. 30....20, 150, 477 20:87, O14 8,165,963 8,756,394 
Wis. Cent.lines..b.Apr. 424.690 431,069 124,520 135,468 
Jan. 1 to Apr. 30.... 1,533,189 1,684,712 393,166 506,230 
July 1 to Apr. 30.... 4,733,555 4,535,236 1,673,66l 1,674,468 
Tot. both Co.’s..b.Apr. 2,077,947 2,192,520 770,219 836,052 
Jan. 1 to Apr. 30.... 7.441,1L02 8,309,194 2,113,029 2,903,us0 


July 1 to Apr. 30... 


8t. Paul & Dul.. 








- 24,839,032 25,462,300 9,842,627 10,435,363 


Ohio & Mississippi.aJune 342,040 302,017 96.637 42,828 
Janu. 1 to June 3V.... 2,067,665 1,940,593 517,420 341,380 
July 1 to June 30.... 4,299,237 4,228,404 1,249,354 1,019,729 

Ohio River....... bi June 65.825 60,317 23,515 21.263 
Jan. 1 to Juue 30... 373,506 309,976 125,341 11t,73L 

Oregon [mp. Co.a..fJune 323,714 349,200 39,951° 64.800 
Jan. 1 to Juae 3V.... 1,816,412 1,823,182 261,984 316.351 
Dec. 1 to Juue 30.... 2,118,058 2,121,020 304.665 355,533 

Penn. (east P. & E.).June 5,782,492 5,592,835 1,429,907 1,133,425 
Jan. 1 to June 30....33,355,417 32,645,492 8,835,456 3,357,138 

Lines west P. & E..June Ine. 434,323 Inc. 407,518 
Jan. 1 to June 30.... Inc. 563,959 Inc. 42,333 

Petersburg....... ajiJune 49,700 42,335 11,726 10,270 
Jan. 1 to Juae 3VU.... 293,908 287,763 97.69 117,498 
July l to Juue 30.... 542,685 525,460 203,061 233,720 

Philadelphia & Erie..June 558,591 419,927 212,973 84,103 
Jan. 1 to Juve 30.... 2,551,039 2,328,748 847,690 636,689 

Phila. & Reading...June 1,974.749 1,917,296 801,756 889,007 
Jan. 1 to June 30....10,924,936 10,754,523 3,316,539 4,625,924 
Dee. 1 to Juue 30....12,893,303 12,666,050 4,733,525 5,536,609 

Coal & [ronCo ....June 4,166,959 4,032,641 def.59,i33 def.38,566 
Jan. 1 to June 30..22, 087, 540 14,265,517 6£.353,659 def.67,61L 
Dee. 1 to June 30..25,405,276 10,166,483 di.209,334 def.3,133 

Total both Co’s....June 6,141,707 5,949,937 7AZ.61L8 850,441 
Jan. 1 to June 30 .33,0(2,474 25,050,015 3,457,45L 4,561,315 
Dec. 1 to Juue 30. .38,293,977 23,832,933 4,474,139 5,533,476 

Lehigh Valley..... May 1,490,731 1,567,463 446.778 524,588 
Jan Lto May 31.. 7, 132,453 62902, 235 1,977,435L 1,410,340 
Dec. 1 to May 31.. 8,893,u08 8,512,470 2,567,124 1,811,272 

Pitts. C. C. & St. L. {July Inc. 45,320 Inc. 43,525 
Jan. 1 to July 3t.... Inc. 236,959 Inc. 135,746 

Pitts. Mar. & Chic. bf June 3,394 3,508 def.70 279 

Jan. 1 to Juue 3v.... 19,748 20,261 1,315 1,755 

Pitts. Youngs. &A.9j.July 155,247 143,936 TAS24 65.016 
Jan. Lto July 31.... $76,882 836.905 365,125 332.589 

Quin. Om. & K. C.bf.July 20, 342 23,965 3,212 3,432 

+ Jan.1l toJuly 3l.... 150,776 155,624 45.213 38,91g 

Rich. & Petersb’g. ..June 32,876 31,729 5.093 8,362 
Jan. 1 w Juse 30.... 189,297 173,772 47,460 53.538 
July 1 to vuue 3u.... 359,773 333,263 105,207 9»,113 

Rich. Fred. & Pot....May 74,164 70.205 27,3937 2),236 
Jan. 1 to May 3Ll.... 341,392 320,467 139,562 135,945 

Rio Grande South. ..bMay 48,751 55,748 21,613 28,483 
Jan. 1 to May $l... 251,732 224,963 117.147 116,322 
July 1 to May 31.... 663,658 430,552 326.244 230,780 

Rio Grande West.b..June 219,333 — 230,793 83.473 33,321 
Jan. 1 to June 3u.... LALLOL2 1,197,890 35 3,yo” 345,725 
July 1 to June 30...- 2,496,462 2,643,925 893,314 975.533 

8ag.Tus.& Huron.{.. une 11,738 10,384 3,573 1,957 

° Jan. 1 tu June 30.... 58/311 50,723 19,9422 14,036 

Sag. Valley & St. L.fjJuae 8,652 8,114 2.717 1,786 
Jan. i to June 30._.. 47,130 44,346 13,923 9,606 

8t.L.A.&T. H.o.JJune 117,313 116,643 3_,v42 44,446 
Jan. 1 to vune 3U.... 786,010 68,346 297,592 208,121 

5 a 153,333 129,930 26,034 20,088 
‘Jan. Lto May 3t..- 670337 _ 635393 + 151,622 213,302 
July lto May 31. | ,948,582 1,750,464 679,005 660,016 
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——6ross Karnings.—~ ——-Net Earninas.—~ ——Gross Earnings.—~ ——Net Earnings,—. 
1893. 1892. 1893. 1892. 1893. 1892. 1893. 1892, 

Roads, $ $ $ 8 whee Soom. a 8 8 | a : 

Sanders.& Tennille. Tune 741 537 457 67 ebreast FuelCo.June —--2--00 = saver ne , 5,993 
. 7 9 ‘ : 2f.2 Jan. 1 to June 30.... ceeeeeee ee eee ee . 83,444 44,1 

Jan. 1 to June 30.... 3,31 2,722 13 def.219 July 1 to June 30... eiaaticeitianis Pa 5 Sh 129,333 U8'Oee 


San Ant. & Aran.P..June 146,362 104,967 18,873 def.13,905 
Jan. 1 to June 30.... 853,256 661,416 79,206 def.54,343 


San Fran.&N Pac.a..July 76,237 86,407 27,997 39,575 
Jan. 1 to July 31.... 460,713 463,744 126,634 127,835 


Sav. Amer. & Mont. June 41,616 44,144 4,667 17,532 
Jan. L to June 30.... 262,435 2: eee acne 


Sav. Fla. & Western.{ — 


Apr. 1 to June 30.... 709,450 756,253 203,858 217,198 
Jan. 1 to June 30.... 1,552,427 1,653,202 573,771 589,389 
Silvertes........... "June 9,079 14,902 3,083 9,240 
Jan. 1 to June 30.... 24,604 28,300 309 5,148 
Sioux City & Nor....May 23,570 30,742 10,140 1,439 
Jan. l to May 3L.... 150,759 i A ree x <eesceanl 
South Bound.....a‘| June 16,830 14,305 2,277 387 
Jan. 1 to June 30.... 114,921 $3,62L 21,026 1,937 
Bouth Carolina.... June 81.195 83,013 6,246 8,10L 
Jan. 1 to June 30.... 679,049 653,269 159,744 132,832 
Nov. 1 to June 30.... 916,466 917,713 225,966 223,523 


Southern Pacitic Co.— 
Gal. H.& 8. Ant.b. June 319,613 324,592 51,017 49,445 
Jan. 1 to June 30.. 2,169,701 2,066,149 503,194 342,748 
Louisiana West..bJune 83,337 74,665 37,610 29,752 
Jan. lto Juue 30.. 565,347 439.717 257,633 218,039 


M’gan's La.& T..bJuae 397,929 355,273 43,226 9,990 
Jan, 1 to Juue 3U.. 2,594,779 2,349,523 464,269 306,407 
N.Y.Tex. & M...b. June 21,544 16,621 6,746 2,537 


Jan. itu June 3V0.. 113,560 93,074 28,084 11,710 
Texas & N.O.b...June 141,128 126,243 59,851 55,0LL 
Jan. Ll to June 30.. 927,241 737,585 427,716 315,651 
Atlantic system.bJune 974,824 901,479 204,579 139,861 
Jan. 1 to Juue 30.. 6,434,922 5,815,900 1,692,499 1,185,592 
Pacific system.b..June 3,038,438 3,058,993 1,161,960 1,267.0)8 
Jau. 1 to June 30..16,726,135 16,265,734 5,818,453 6,000,492 
Total of all.b....Jaune 4,013,263 3,960,473 1,369,510 1,406,870 
Jan. 1 to Juue 30. .23,161,058 22,111,634 7,510,957 7,186,036 


Southern Pacific RR.— 

Coast aud South'n Cali- 
fornia Divs... {June §90,800 799,359 333,883 322,156 

Jan. Lto June 3vU. 5,134,781 4,578,924 1,930,129 1,763,v48 
Arizona Divis’n..{June 166,914 171,166 58,954 61.491 
Jan. 1 to June 30.. 1,053,139 959,309 371,070 258,536 

New Mex. Div...| June 74,543 82,431 25,275 42,911 
Jan. lto June 30... 501,542 502,940 206,272 240,032 


Staten l.RapidTr.b§ June 116,723 121,916 49,138 56,950 
Jan. 1 to June 39.... 456,126 459,133 106,352 122,636 
July 1 to June 30.... 1,054,031 1,046,633 337,966 354,240 

BStony Cl. & C. M..b{ June 5,824 5,674 1,480 2,609 
Jan. 1 to Juue 30.... 14,840 14,193 def.3,579 def.1,615 
July 1 to June 30... 59,746 55,516 29,037 24.783 

Summit Branch......Juane 110,561 99,934 6,125 3,737 
Jan. 1 to June 3U.... 652,301 646,232 95,933 55,695 

Lykens Valley.....June 96,403 86.535 8,209 90 
Jan. lto June 30... 553,240 497,871 67,612 17,696 


Total both Co’s ‘July 176,360 186,046 def.8,365 def.10,912 
Jan. 1 to July 31 .... 1,331,897 1,330,198 115,234 62,480 
Tenn. Coal,I.& RR..June ........ ‘aeaenniid ik eer ‘ 
Ge Ee OD nce 80 canescens a8 eared 424,200 =e... ° 
Texas Central.{ — 
Oct. 1 to June 30.... 267,481 221,239 79,674 27,257 
Tex. Sab. V. & N.W." June 4,071 3,102 1,183 599 
Jan. 1 to June 30.... 26,150 21,399 8,563 4,216 
Toledo& O.Cent.;bS June 145,931 160,929 38.173 50,425 
Jan. 1 to Juns 30.... 967,260 872,543 315,237 28 3,656 
July 1 to Juue 30.... 2,096,243 1,839,475 724,469 648,453 
Tol. Peoria &West.b. June 80,603 72,047 20,163 13,435 


Jan. 1 to June 39.... 461,068 471,696 101,560 116,238 
July lL to June 30.... 934,633 1,017,792 245,22 282,505 
Ulster & Delaw’e...{ June 40,089 36,825 7,862 9,532 
Jan. LtoJune 30.... 180,447 171,254 45,644 39,508 
Jui LtoJune30.... 433,470 399,867 140,560 130,197 


Union ! 'acifie— 
Oreg. .L.&U.N. bo June 610,147 634,991 293,703 345,373 
J wa. 1 tu June 3VU.. 3,199,516 S,291.533 1,208,l¥u4 1,z4L.119 
Ore. hty.&N.Co.b§ June 337,962 411,633 82,627 165.725 
Jan. 1 to Juve 30... 1,855,510 1,960,475 333,913 355,386 
Una. P.D.&Gulfb*..June £41,825 519,092 65,685 155,476 
Jan. 1 to June 30.. 2,750,390 2,713,920 521,444 539,779 
8t.Jos. & Gd. Isl..4 June 87,462 123,755 16,192 46,925 
Jau. 1 to June 30.. 593,250 563,134 182,316 199,303 

All other lines. b June 1,751,959 2,037,392 616,321 910,662 
Jan. 1 to June 30..10,034,861 10,533,156 3,123,635 3,874,017 
Tot.Un.Pac.sys.b{June 3,229,355 3,756,773 1,074,533 1,625,662 
Jan. 1 to June 30..18,439,028 19,077,515 5,380,539 6,210,600 
Cen. Br. & Le. L..b June 66,124 109,437 171 27,622 
Jan. 1 to June 30.. 529,294 605,033 98,438 219,247 
Montana Unionb" June 94,099 103,146 28,951 30,363 


Jan. lto June 30.. 417,176 553,655 102,523 123,343 
Le’v.Top.&S.W. b 5 June 1,615 2,437 def.2,527 def.2,951 
Jan. 1 to June 30.. 12,829 18,128 def.15,254 def.7,845 
Man.Alma & B..b" June 2,703 2,825 def.4,40L def.5,542 
Jan. 1 to June 30.. 20,971 19,557 def.10,615 def.7,661 


Grand total.ib{ June 3,344,637 3,920,412 1,035,720 1,661,217 
Jan. 1 to Juae 30..19,193,810 19,973,273 5,517,304 6,483,768 
IED. ocnancenses Juac 1,190,597 1,123,025 281,125 302,055 
Jan. 1 to June 30.... 6,513,559 6,482,060 1,363,525 1,355,181 
July 1 to June 30....14,220,444 14,339,331 3,412,839 3,556,804 
West Jersey & Brs.( June 167,707 151,607 45,721 27,957 


Jan. 1 to June 30.... 765,633 711,647 155,695 140.446 
Western Maryland..June 108,191 90,804 34,610 30,232 
Jan. 1 to June 30.... 565,490 461,550 161,315 140,638 
Oct. 1 to June 30.... 851,902 679,349 252,804 184,937 


West.N.Y.&Penn.b°June 298,494 276,187 91,718 94,869 
Jan. 1 to June 30.... 1,778,499 1,612,549 524,026 527,526 





a Net earnings here given are after deducting taxes, 

b Net earnings here given are before deducting taxes, 

¢ Net earnings here given are after deducting taxes on property, 

d After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in June 
was $66,796, against $97,422 last year, and for six months $126,253, 
against $458,727. Mexican dollars are treated as equivalent to 86 
cents United States money, and all depreciation beyond 20 per cent is 
charged in the above items. 

{A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, butappear 
for the first time in this issue. 

* After deducting provortion_due roads operated on a_ percentage 
basis, net in June, 1893, was $753,133, against $756,433 in L8v2; for 
six months to June 30, #3,425,210, agalast $3,426,902, and for the 
nine months from October 1 to June 30, $5,434,926, agalust $5,42z,- 


3 

{| Ineluding income from ferries, &c. 

t Tol. Col & Cin. incluijed for all periods, both years. 

t [neludes only oue-half of lives in waich Uniou Pacific has a part 


interest. 
§ Incluies Calorade Midland for all periods, both years. 


Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 

also report charges for interest, &c., with the surplus or deficit 

above or below those charges. 

—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 
1893. 1892. 1893. 1008. 


Roads, $ 
Atch. f. & 3. FeSys.June 919,000 917,000 209,905 +136,802 
July 1 to June 30....11,028,000 11,004,000 #2,582,748 41,636,838 
8t.L. & 8. F.Sys...June 275,000 275,000 def.21,565 2,335 
July 1 to June 30.. 3,300,000 3,300,000 54,791 26,618 
Aggregate total....June 1,194,000 1,192,000 183,338 139,136 
July 1 to June 30..14,328,000 14,304,000 §2,637,535 11,713,454 
Cam. & Atl. & Brs..June 8,190 9,856 1.499 def.3,207 
Jan. 1 to June 30..-.. 51,424 56,199 def.62,377 def.74,586 
Chiec.Burl. & Quincy.June 830,000 815.075 232,804 191,415 
Jan. 1 to June 30.... 4,930,090 4,890,451 834,106 774,273 
Chic. & West Mich..June 34,032 27,855 def.8,93L 20,104 
Jan. 1 to June 80.... = 197,322 143,368 def.33,135 101,039 
CUley.Cin. Chic. &St.L..May 224,315 230,142 $4,285 19,083 
July 1 to May 3L.... 2,426,349 2,496,491 940.477 1,279,933 


Peona & Eastern..Muy 36,802 37,373 def.33,726 1,189 

July L to May 31.... 404,818 416,646 df.137,075 66,391 
Current River....... June 8,12 6,837 def.4,848 1,39 
July 1 to Juue 8v.... 81,731 80,496 def.13,L36 def.4,77 


Denver & Rio Gr....June 219,978 211,374 96.02) 104,467 
July 1 to June 30.... 2,633,253 2,795,241 1,402,309 914,113 
Det. Lans. & Nor....June 23,861 26,153 def.12,808 def.4,349 
Jan. 1 to June 30.... 160,226 157,523 def.60,424 def.43,039 


Flint & Pere .larq.. Tune 48,536 49,818 4,283 10,265 
Jan. 1 to June 30.... 298,815 297,342 41,899 120,563 


Kan. C. Clin. & Spr.June 13,635 13.722 def.6,577 def.7,421 
July 1 to June 30.... 163,660 163,744 def.40,460 def.68,057 


Kan. C. Ft. 8. & M..June 101,939 94,703 def.86.924 def.14,941 
July 1 to June 30.... 1,104,606 1,111,644 203,611 244,959 


Kan. C. Mem. & Bir.June 12,014 16,499 def.17,550 def.20,648 
July 1 to June 30.... *433,582 419,184 df.255,825 df.203,594 


Lake Erie & West’a.June 54,105 52,653 69,730 47,837 
Jan. 1 to June 30.... 322,216 314,050 410,191 344,010 


Nash. Chatt. & St.L..July 123,029 121,626 38,061 47,262 


Sag. Valley & St. L..June 3,558 3,558 def.841 def.1,772 
Jan. 1 to June 30.... 21,340 21,340 def.7,412 def.11,010 


San Fran. & No. Pac..July 17,450 7,183 13,662 14,311 
Tenn. Coal, I. & RR. June Cee = kandnae ‘ 20,900 sc. nee oo 
West Jersey & Brs..Juue 21,962 16,207 23,759 : 
Jan. 1 to June 30.... 94,577 89,517 6i,119 50,92) 
After deducting miscellaneous income and traffic guaranty. 
j After deducting miscellaneous income. 








ANNUAL REPORTS. 


Boston & Albany Railroad. 
(For the year ending June 30, 1893.) 


The report of President Bliss of this New England trunk line 
says: ‘‘whe balanc2 carried to the credit of profic aad loss 
after paying all charges i3 $28,835, making a total credit of 
$151,114. The gross receipts for the year were the largest 0 
the history of the road, and amount to $10,169,875. The 
outlay, amounting to $7,750,089, has been greater than in any 
previous year, and it will app2ar from the report that a large 
sum has been expended on the permanent way, rolling stock, 
stations and other property. . , 

“There have been purchased or built and put into service 
thirteen locomotives, two passenger, two combination, two 
postal and five hundred and fifty-one mechandise cars. | +e? 
thousanl tons of 95 Ib, rails have been purchased and will 
be laid in the track during the present season. Five stone 
stations have been built or are in process of buildiag. 
Engine houses, coal trestles and other buildings have been 
erected at a cost of $143,794, New side-tracks cost $19,609. 
Extensive work has been done in constructing third = 
fourth tracks at Springtield, between Riverside and Sout 
Framingham, and in caanging the location at the twenty- 
fourth mile post, at a cost of $223,549. Twelve grade oor 
ings have been eliminated and seven are in process 0 mo 
nation; decrees for the separation of two have been made, 





July 1 to June 30.... 3,696,638 3,580,155 1,199,513 1,181,796 
West Vir. Cent. & P.— 
July 


89,449 83,583 23,281 25,975 
702,087 


630,193 262,644 216,672 


and in twenty-three proceedings have been taken 


on whic 
no decrees have been rendered. 


Five private level crossings 
have been abolished. This work has cost $234,430. Tae 


has been expended for the Jabove-m2ntioned improvements 








129,640 47,188 =... one 
999,340 190,478 —senceees 


Wheel. & L. E.....b7May 137,050 
Jan. 1 to May 31.... 614,005 


$701,433." 





a 
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«All the cost of construction of the third and fourth tracks 
and sidings, of stations and other buildings, steel rails and 
rolling stock, and of the separation of grade crossings, has 
been charged to the operating expenses of the year; and there 
is no floating debt, and no charges have been made to con- 
struction. The property of the company is ia excellent con- 
dition. The number of stockholders of the company Junz 30, 
1893, was 8,220.” 

The operations earnings, &c., for four years were as below 
given, compiled for the CHRONICLE : 

OPERATIONS AND FISCAL RESULTS, 

Operations— 1889-90. 1890-91. 1891-92. 1892.93. 
Pass. carried........ 11,295,637 11,638,069 12,095,467 12,747,833 
Pass mileage 201,128.880 211,852,182 217,796,211 228, 115,445 
Freight (tons)car’d. 3, "483, 115) =63,913,873 4,256,575 4,514,055 
Freight (tous) mile. 402,241, 138 401,099,271 446,622,99i 435,415,100 

Earnings— $ $ 
Passengers 3.768.860 3,883,452 4,018,100 4,234,029 
Freight 4,416,536 4,373,938 4,725,913 4,836,350 
Mail, express, ete... 935,623 952,732 1,119,303 1,047,496 


Total earnings. 9,151,069 9,216,22: 9,863,316 10,169,375 
Operating expen ses— 
Maint. of way, &c.. 1,162471 1,565,151 1,610,859 1,898,463 
Maint. of «qui» 1,2i5,837 1,189,433 1 *453, 656 1,275,495 
Transp. expenses... 3,722,862 3,876,126 4,154,324 4,392,173 
General 172,607 177,041 184,344 183,953 
Total(inel.taxes) 6,276,777 6,807,751 7,403,183 7,750,0~9 
Net earnings 2,874,292 2,408,472 2,460,133 2,419,786 
INCOME ACCOUNT, 
1889-90, 1890-91. 1891-92, 1892-93. 








3 $ 
Net earnings........ 2,874,292 2,402,471 2,460,133 2,419,786 
Disbursements— 
Rentals paid 73,000 78,000 78,000 78,000 
Interest oudebt . 662,900 662,900 517,067 312,900 
Dividends (Sp ¢).. 1,600,000 1,600,000 1,800,000 2,000,000 





Total disburs’s.. 2,240,900 2,340,900 2,395,067 2,399,900 
Balance, surplas.... 533,392 67,571 *65,066 28,886 





Deductiug Government claim allowed, $13,006, leaves surplus 
$22,u01. 
BALANCE SHEET JUNE 30. 


soe 1891. 1892. 1893. 
Assits— ¥ J 


~ 
Road and equiom't. 27,514,116 27, 514, 117 27,514,117 
Hudson Riv. b’dges, 48: 4,435 "175 485 475,485 
Other perm. invest’s é 1,938,37 8 2,011,444 
B. & a.7 p.c bonds. 305 ye 
Mater. & supplies... 5,06 468, 566 301,477 320,252 
Due from co.upanies 
and individuals... 5,16 765,164 83°5.164 1,080,942 
TImprov’t fund 5dY, 1,662,699 1,793,332 1,908,*42 
638. 909 849,804 773,187 
Total assets "33, 742 255 33.2 238, 257 34,084,269 
Liabilities— 
Stock, common..... 20,000,000 20,000,000 25,000,000 25,000,000 
Payments on stock.. 527.320 ee 
Funded debt 10,858,000 5,875,000 5,851,000 
Int. and rents due 
and accrued 195,553 193,553 20 49,725 
Unclaimed divid'nds 
and intere st 402,758 401,809 562,97 563,705 
267,454 259,200 3,98 812,302 
es omens feed. 1,180,106 1,27%,0lU 
Sink. fd. avd miscel. 116,500 1221 33 
Profit and loss....... 32,597 100,168 122,229 151,115 


Total liabilities. 33,052,976 33,742,255 33,233,257 34,084,269 
Chesapeake & Ohio Railway. 
(For the year ending June 30, 1893.) 


The annual report of this company has been issued prompt- 
ly after the close of the fiscal year, and the remarks of Presi- 
dent Ingalls at length, together with the balance sheet and 
other valuable tables, will be found on subsequent pages. 

The statistical tables for four years, compued i in the usual 
complete form for the CHRONICLE, are given below, and in 
the year 1892-93 the figures for the Elizabethtown Lexington 
& Big Sandy road are : first included. 

OPERATIONS AND FISCAL RESULTS. 
1869-90 1890-91. 1891-92. 1892-93. 
Miles oper. June 30... 923 1,0: 1,078 1,278 

Equipment— 

Locomotives... ... 237 f 300 355 
Passenger cars 4 : 164 210 
Freight, &c. cars...... s 3: 11,458 13,438 
Operations— 
Passengers carried... 1,470,642 1,692,072 1,942,482 2,466,299 
Pass. carried L mile... 71, 560, 114 81,908,154 87,702, 539 118,505,564 
Rate per pass. perm .. 2°056 cts. 2155 ets. 2°181 ets.  1°989'ets. 
Freight (tous) car’d.. 3,760,577 4,166,102 4,558,864 5,498,881 
Freight (tons) 1 wile... *1,006,323 *1,155,943 “1,292,169 *1,479,487 
Rate per ton peri .. 0°535 cts. 0525 cts. 0°518 cts. 0°511 cts. 

Earnings— $ $ $ Bd 
Passengers 1,471,436 1,765,299 1,913,187 2,356,975 
Teele ght 5,384,255 5,963516 6,694,953 7,505,511 

99,024 187,241 169,687 89,306 

89,198 90,488 97,419 206,280 

108,972 120,567 129,354 118,737 
9,064 


7,161,949 8,127,111 9,004,600 10,236,810 





Maint. oft Way and 
structures 1,574,687 1,429,889 1,495,824 1,433,971 
Maint. of equipm’t. 1,053,827 1,212, 251 1,404,265 5 
Cond’g transport : * +243 2,726,250 
General aud taxes.... 321,: $33,051 346,971 
Trafic expense 3. 88,2 191,428 203,046 
New. News & N. “ 76 342,087 357,706 
Cov. & Ciun. Bridge. 11,887 138,569 197,670 182,737 


Totalexpenses.... 5,611,968 6,083,518 6,731,732 7,132,761 
P.c. of exp’n’s toearns. (78) (75) (75) (69) 
Net earnings 1,549,981 2,043,593 2,272,8€8 3,204,049 


* Three ciphers (009) omitted, 








INCOME ACCOUNT. 
an wien 1890-91. 1891-92. 1892-93. 


8 
Net earnings eeeee 1,549,981 2, oe 593 2,272,868 3,204,049 
Other income.......... 19,969 18,5 620 23,680 





1,569,950 2,062,113 ~ 2,272,868 3,227,729 
Deduct— 


Interest on bonds..... 1,663,641 1,745,129 1,798,095 2,738,304 
] 44.401 11,609 10,916 

Less on elevator 16,419 8,165 

Discount, exch., &c... 1,628 69,145 64,372 


1,709,670 1,842,302 1,881,548 

Surplus................ Def.139,720 219,810 391,320 
Chicago & Northwestern Railway. 

(For the year ending May 31, 1893.) 

The remarks of President Hughitt in his annual report will 
be found at length on another page, and the perusal of them 
is quite essential to get a clear understanding of the opera- 
tions and financial condition of the Northwest Company. 

The comparative tables for four years, compiled for the 
CHRONICLE, are as follows: 

ROAD AND EQUIPMENT. 
1889-90, 1890-91, 1891-92, 1892-93 
Tot. miles oper. 4,250 4,273 4,27 4,273 
Locomotives ... 806 846 R53 R98 
Pass'n.&¢.,ears. 558 558 632 767 
Fr’ght,&e.,cars. 26,384 26,3438 27,944 29,626 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1889-90. 1890-91. 1691-92. 1892-93. 
Pass’gerscar’d. 12,142,783 13,184,829 15,018,223 17,191,075 
Pass'g’rmile’ge 279,699,343 309,212.070 336,878,416 382,762, 647 
R’te p.pas.p.m. 217 Peet yet ets. 2:17 cts. 2-08’ cts. 
Fht. (tus) m’vd = 13,138,1 13,616,872 15,337,758 16,123,679 
Fht. (t’ns) m’ge.2000,182 603 1950, vo87.071 2246,302,541 2290.757,296 
ki’ te p.ton p.m.* 1°03 cts. 1°02 cts. 1°03 cts. 

Earnings— $ $ ; 8 
Passenger...... 6 285,179 6,700,351 7,956, ee 

‘re 19,654,213 19,829,341 < 2 23° 377,71: 
Maitlexp’ss,&c. 1,225,445 1,263,982 of 1,375, 592 


Tot. earnings 27,164,337 27,79: By 674 2 32,709,747 
Expenses— $ cM 
Maint’ceo!way 3,680,437 3,353,694 3,920,697 4,471,160 
- cars, &ec. 2,569,167 2,555,480 3, 16425 18 3,326,053 
Trans.&miscel. 10,401,398 11,227,355 12,323,031 13433750 
BRE. civevadcen 754,103 854,476 928,162 1,092,190 











17,405,105 18,291,006 20,336,438 22,293,158 
Net earnings... 9,759,732 9,502,663 11,085,834 10,116,594 
P.c.exp.to earn. 6407 65°81 64°72 6315 
* Ou paying freight only. 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92, 1892-93. 


Receipts— q $ ‘ 
Net earnings_.. 9,759,732 9,502,668 11,985,934 10,416,594 


Investm’nts, &¢ __ 340,739 259,585 317,736 767,635 





10,100,171 9,762,253 11,403,570 11,184,229 
Disbursements— 
Interest on debt 5,826,936 5,880,390 6.072,960 6,204,319 
Dividends* 3,444,979 3,445,804 3,675,735 
Sinking fund... 202,570 201,301 "410, 425 
Mil’k’e tire acct, 222° 870 


Tot. disb’m’ts 9,474,485 9,527,495 10,159,120 10,533,951 
Balance, surp.. 625,956 234,758 1,244,450 650,278 
* 6 per cent on common and 7 on preferred. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1890-91. 1891-92. 1892-93 
Assets— 


Road and equipment. Seca nea 157, 193. 271 161,107,982 165,935,481 
b’ds aud st’ks and l’dgr.invest. 27,554, 4469 $8,091,136 37,474,486 
Bills aod accouuts receivable.. 1,731, 922 1,994,771 1/980,464 
Materials, fuel, &e 5243 2,143,382 1,886,959 

«ash on hand et 2,422,769 2,793,753 
Trustees of sinking furd 6,129,761 6,456,181 


Total 196,306,196 211.889,80L 216,557,324 
Lwbilities— 
Stock, common...... piceneuemnl 41.3°4,£66 41,386,366 41,3°6,866 
Stock, preferred £2,335,454 22°336,954 122,337,455 
Stocksof proprietary roade,&c. 529,885 519,510 519,510 
Bonded debt 112,570,500 114,225,500 117,100,500 
Dividends declared, not due... 1,332,075 1,561,997 1,562,434 
Sinking funds paid and accre- 
tions thereto ........... 5,600,101 129,761 6,486,181 
Securities for cap. stock iss'd.. 10,008 823 10,009,823 
Securities retired from income “a 335 640,000 
Current bills, pay-rolls, &e_... 7 2.999) 486 
Uncollected coupons, &¢....... 177) $31 4,8 123,356 
Due to roads in lowa 1,302,195 1,186,735 1, 141, 802 
Consolidation Coal Co 128,520 f 
Accrued and accruing interest. 1,649,017 1,652,589 
ere 120,087 100,580 
Land income account 2,387,548 2,956,300 
j i 5,470,733 _ om 5,183 7, 1365, 462 


Total 196,806,196 211, 839,801 216,5 957, 324 








t Including $2,331,958 common stock and $2,284 preferred stock n 
Cowpany’s treasury. 
TRANS-MISSOURI RIVER LINES, 
The earnings and income account of these roads have been 
compiled for four years for the CHRONICLE as below: 
FREMONT ELKHORN & MISSOURI VALLEY 
EARNINGS AND EXPENSES. 
1839-90 1890-91 1891-92 1892-93 
Miles operated 1,236 1,283 1,301 1,301 
Earning srom— $ $ $ $ 
Passengers 52, 819,584 714,614 734,984 
Freight........ -. 2,209,946 2,221,700 2,464,265 2,561, '093 
Mail, express,” &e. 255, 732 268,955 302,377 357,601 
Total earnings 3,217,744 3,310,239 3,481,256 3,653,678 
Oper. expenses and taxes 2,174,096 O96 2,258,628 4,376,907 2. "502, 442 


Net Carpings...cnccces 1,043,643 1,051,612 1,104,349 1,151,236 
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INCOME ACCOUNT. 1390. ?_. — 1893, 
1889-00. 1890-91. 1891-92. 1892-93. | Goes earnings.....-.--.0-0+- 748.409 797,447 917,023 942.209 
Net earnings............-. 1,043,648 1,051,612 1,104,349 1,151,236 | Expenses......-----+---+----- 479.609 = 553,922 672.616 783,021 
= a — — 
we ... on bonds........ 930,178 976,899 1,017,990 1,017,177 a ae. sreneceeeee: — ee = ‘ «4 159,188 
Interest and exchange... er 609 noses ene ees toseress ee See nes n anes cses cas i ae co... 
Rental 8. C. & P. RR..... 13,545 13,512 13,487 13,492 Rice 27.140 249515 236 IBeas 

—_— | ane » 5 5 3 « 
Total disbursements.. 943,114 990,411 1,031,477 1,030,669 | ChATses...--------- seteeereee ae 8A IT ee 
100,534 61,201 72,372 120,567 Balance for dividend....158,755 105.430 101,039 def. 38,135 


Balance surplus..... .... 
SIOUX CITY & PACIFIC. 
EARNINGS AND EXPENSES. 























1889-90. 1890-91. 1891-92. 1892-93 | 
Miles operated............. 107 107 107 107 
Earnings from— # ba $ 8 
Passengers ........0.------ 229,675 237,482 251.410 245,256 
PORES «. cecvccceccccccccess 258,513 211,455 207,418 216,252 
Mail, express, &c......... 52,179 52,446 51,358 55,279 
Total earnings........ 54 1367 501,383 510,216 546,917 
Op. expenses and taxes... 322,361 308,058 379,856 34,471 
Net earnings.......... “218,006 193,295 130,3:0 152,446 
INCOME ACCOUNT. 
1889-90. 1890-91. 189 oo. 1892-93. 
¥ ' : 
Net earnings.............. 218,006 193,295 130,330 152,446 
Deduct— 

Interest on Ist mortgage. 97.680 7,680 97,630 97,680 
Interest on Govt. lien.... 97,699 97,699 97,699 97,699 
Interest on floating debt.. TT 8 6lkeésenic 8=©60 eee 0 
Dividend on pref. stock... 11,830 11,830 11,830 11,830 
Profit and loss...... ...... er.3,604 er 4,64 er.5,143 — er. 6,513 
Total disbursements... 206,082 202,545 202 066 200,691 


I, ncnndsedtsaensinee sur. 11,924 def.9,250 def.71,736 def 48,245 


Kansas City Fort Scott & Memphis Railroad. 
(For the year ending June 30, 1893.) 

At the meeting in Boston this week the directors passed the 
dividends until the result of the earnings of the calendar 
year 1893 is ascertained. 

The results for the fiscal year ending June 30, 1893, com- 

re with previous years as below. In operating expenses is 
included $67.500 spent for rock ballast and equipment against 
$90,000 the previous year. 


EARNINGS AND EXPENSE*. 




















eo — 91. met tee ee oe 
Gross earnings....... 4.927.431 4,703,142 4.991.278 5,111,152 
Operating expenses. 3,346,645 3,389,218 3,634,675 3,802,935 
Net earnings..... 1,550,786 1,313,924 1,356,603 1,308,217 
INCOME ACCOUNT. 
1889-90. Ee. 1891-92. 1892-93. 
Net earnings......... 1,550,786 1,313,924 1,356,603 1,308,217 
Other income........ 60,921 ———- #}353Q«umn= jo -ssese 
@ Total net......... 1,611,707 1,325,727 1,356,603 1,308,217 
Deduct— 
Interest on bonds.... 1,004,640 1,030,841 1,043,620 2 1,104,606 
Miscellaneous. ...... 37,908 38,005 63,018 5” 
Def. K. ©. C. & 8, and 
Gh Bs BBB. coccecsces 27,942 64,245 72,829 53,596 
Dividends. ........... “567,344 +208,.972 $219,984 7137,490 
UO scccunecccess 1,637,834 1,342,063 1,404,457 1,295,692 
DORNER csccscseseses def.26,127 def.16,336 def. 47,854 12,525 
*8 on pref., 3% on common. t 4 on pref., 1 on common. }8on 


pref. February, 1892. 7 5 on pref. February, 1393. 


Kansas (ity Memphis & Birmingham Railroad. 
(For the year ending June 30, 1893 ) 
The earnings, expenses and charges in the year ending 
June 30 were as below. 
The charges include the full amount of interest upon the 
company’s 5 per cent mortgage bonds and also the amount 
of the interest accrued on the notes. issued under the plan for 


funding 244 years’ coupons, 














= ox i. seeges. —o 
Gross earpings............. 1,209,733 1,192,165 1,174,372 1,168,948 
Operating expenses....... 784,767 961,248 958,781 989,191 
Net earvings........... 424,965 230,917 215,591 179,757 
Miscel. interest received .. 440 2,628 99 
Tratiic gua’ avtee K. C. Ft 27,095 
BEDE Mllaneses. coscanse 24,697 17,495 20,787 5 
TO, cicanssatmensesen 450,103 251,040 236,477 206,852 
EE 400,342 427,105 410,071 460,677 
BBA. .cccccccccccessis sur.49,760 176,065 203,594 253,825 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Mr. Magoun informs the 
CHRONICLE that the report is correct that the Atchison guar- 
antee tund notes which fall due November 1 have been ex- 
tended tive years and made payable in gold. 

Called Bonds.—The following have been called for pay- 
@ment: 

ILLINOIS CENTRAL.—Fifty sterling 5 per cent bonds will be 
= at par in London on Oct.1. The numbers may be 
~ learned at the office. 

Chicagy « West Michigan.—The August dividend has been 
passed, The gross and net earnings and charges for the six 


months, Jan. 1 to June 30, were as follows : 





Detroit Lansing & Northera.—The gross and net earnings 
and charges for the six months, Jan. 1 to Juae 30, were ag 
follows: 


1899. 1€91, 1892. 1893, 

$ b * s 
Gross earnings ...........---561.832 564.733 562.891 58%,715 
Er 406,525 416,257 443,106 438,913 
Net earnings...... ......153,303 144.476 114.445 99.202 
Charges....cccccccescccee cece 164,269 157,179 += 11-7.523 = 160,225 
TRAE 4,966 8,703 43038 60,423 
General Electric —The plan for taking up the floating debs 
as puvlished in tne CHRONICLE in lis issue of Aug. 5 has been 


changed in some of tne details, Lhe Trust will oe styled 
“The Street Railway and I!luminating Properties.” The 
stock of the Trust will be $9,000,000. One-half will be cumu- 
lative 6 per cent preferred stock, with a preference apply- 
ing to principal and dividends. The Trust will com- 
prise $12,000,000 to $13,000,000 notes receivable and in- 
terest-bearing stocks and bonds from the General Elec- 
tric treasury. These are bought for $4,500,000, less 10 per 
cent, or $450,000, which goes to the underwriters, the 
company receiving $4,050,000 n+t from the transaction. It 
is calculated that the securities in the tru-t will yield an 
income in interest and dividends of more than $100,000 per 
year. ‘the preferred dividend will call for $270,000, l-avinga 
balance for the common stock. As the notes and other secu- 
rities are liquidated, the proceeds will be applied to cancella- 
tion of the priacipal of the preferred stock, to ve drawn for 
payment ata premium. When the preferred stock has been 
canceled, the remaining assets will stand to the credit of the 
common stock. 

Indianap»lis Springfield & Western—UCincinnati Hamil- 
ton & Dayton.—Owing to legal objections interposed by the 
attorneys for the banking house that had expected to take 
the new bonds of the Indianap lis Springtield & Western, 
guaranteed by the Cincinnatt Hamilton & Dayton, the pro- 
posed reorganization has not yet been perfected. 

Louisvitle St. Louis & Texas.—Oa the application of Post, 
Martin & Co., Attilla Cox, President of the Columbia Finance 
& Trust Co., Louisville, Ky., has been appointed receiver of 
the Louisville St. Louis & Texas. 

Manhattan Elevated.—The directors of the Manhattan 
Railway Company have sentan answer to the Rapid Transit 
Commission in reply to the request made by the commission 
on July 13. There were present at the meeting besides Mr. 
Gould, Samuel Sloan, Russell Sage, R. M. Gallaway, 
F. K. Hain and Simon Wormser. The following is tne letter: 


MANHATTAN RAILWAY COMP:NY, PRESIDENT’S OFFICE, 
No. 195 BROADWAY, ww Yor«K, Aug. 15, 1893. 
GEO, J. GoULb, Pres, 
R. L. Bushe, #sq., Sec: etary Board of Rapid Transit Commissioners, 
No. 22 Wiliam Street City: 

Deak SIR—At « weeung of vur Board of Directors to-day, called to 
cousider your proposition for the exteasion of the Mas hattan Railway 
Company’s lines, the followivg resolution wa8 passed, waich [ was 
instructed to transmit to you: 

* Resolved, That it is the sense of this Board of Directors that. owin 
to the present disturbed financial condition of the e »:1: try, itis deem 
unwise On vheir part that thes should at this time ascume or ake any 
new large contracts or extensions of their lines of road.” 

Very truly yours, GEORGE J. GutLp, President. 

Missouri Kansas & Texas—International & Great North- 
ern.—Judge Bryant in the U.S. Circuit Court at Sherman, 
Texas, on tive 12:h inst., denied the application of tne Mer- 
cantile Trust Co. as trustees of the Laternational & Great 
Northern third mortgage to remove to the U.S. Court the 
suit pending at Galveston. The application was favored by 
the I. & G. N. interest and opposed by the M. K. & T, The 
Court held that the interest of the Mercantile [russ Compaay 
in the case pending at Galveston was remote and contingent 
and merely nominal, and therefore the application for re- 
moval was denied. ’ 

The adjourned hearing before Judge Stewart on the appli- 
cation of tae Missouri Kansas & Texas Railway Company for 
an injunction restraining tne International & Great Northern 
Company from interferiug with the executivn of the contract 
made July 22 between the Mis-ouci Kansas & Texas aad the 
Galveston Houston & Henderson companies was begun 
Galveston on Monday, the 14th inst. 

The Galvestoa Huuston & Henderson stocxholders on Satur- 
day, the 12th, passed resoluuons, to be presented to the Court 
in the case pending, deciaring their purpose to furnish both of 
the contending roads equal facilities for the movement 0 
trains over their rvad. 

New York Lake Erie & Western.—An order was granted by 
Judge Lacombe in the United States Circuit Court permibung 
the Farmers’ Loan & Trust Company to interven- aad file 
pleadings as party defendant in the suit brought by trees 
Park against the New York Like Eriz & Western RR, 
wherein reccrivers King and McCuiloug‘: were appointed. Toe 
trust company is a trustee under the second consul. mortgage 
securing the issue of $36,097,400 bonds and comes iatw 
case to afford ample protection to the holders of the bonds. 
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Northern Pacifie.—Receivers for the Northern Pacific 
Railroad were app mted on the 15th in suits begun almost 
simultaneously in Milwaukee and in this city. The receivers 
named in both places were Thomas F, Oakes, of this city ; 
Henry C. Payne, of Milwaukee, and Henry C. Rouse, of Cleve- 


land. The appvintm+nt in Milwaukee was the original one, | 
' cease forthwith and the first mortgaye bonds will thereupon be 


and a bond of $500,000 was required there. Herbert B. 
Turner and George H. Sullivan, representing the plaintiffs, 


and Henry Stanton for the Northern Pacific Railroad Com- | 
' first mortgage. 


ny, went to Judge Lacombe’s office, and the order appoint- 
ing the receivers was signed by Judge Lacombe and imme- 
diately filed in the clerk’s office. The suit in which the re- 
ceivers were appointed here was begun by the Farmers’ Loan 
& Trust Company, of this city ; Phillips D. Winston, of Mil- 


waukee, and William C. Sheldon and others, comprising the | 


firm of W. C. Sheldon & Co, of this city. An answer in the 
suit was filed at the same time with the complaint. It was 
apparent that the action was a friendly one, and that the 
an of the company had prepared for such a proceeding. 
The complaint sets forth that the Farmers’ Loan & Trust 
Company is the trustee under some of the mortgages given 
by the railroad company. 
of the company of the par value of $50,000, and Sheldon & Co. 
own consolidated 5 per cent mortgage bonds of the par value 
of $40,000, preferred stock of the par value of $10,000, common 
stock of the par value of $5,000, and are creditors ta the 
amount of $142,361, against which they hold $240,000 par 


value of the collateral trust gold notes of the company. There | 


is now a default in paying the required margins on this loan. 


There will be due on September 1, the complaint states, in- | 


terest and sinking fund charges, principaliy on the Pend 
dOreille Division mortgage, $393,000; rent under the lease of 


the Wisconsin Cen ral, $152,000, and bills payable, $349,000. | 
On October 1 there will be interest, sinking fund cnarges, and | 
other payments due to the amount of $1,127,630, besides some | 


of the floating deot. On November 1 there will be interest 


and sinking fund charges and collateral trust notes due aggre- | 


gating $450,530. On December 1 the interest and sinking 


fund charges, mainly on the third mortgage, will amount to} 
There are no funds to pay these large | 
| kota, about 1,800,000 acres, in all about 3,000,000 acres, worth, 


over $1,500,000, 
amounts of debts svon to become payable, 

The complaint then sets forth the evils which would result 
from allowing these debts to z0 to separate judgments in va- 
rious courts of the country. If judgments were obtained on 
separate mortgages as due, the result would be disastrous. 

The following statement was given out by Vice-President 
James B. Williams : 

“In consequence of the extraordinary depression of busi- 
ness and the stoppage of shipments along its line, the North- 
ern Pacitic Railroad Company has been forced to arquiesce 
in an application for the appuintment of receivers. No com- 
pany could long stand such severe pressure. The falling off 
in carnings is owing to several causes. The money stringency 
prevents the marketing of crops, cattle and products of all 
kinds ; consequently the road is not getting the traffic usual 
to this season of the year. The failures of banks have tied 
up money upon which we depended for cash. The depression 


prevailing over the whole country has been exceptionally ’ 


severe in the younger States, so that general business along 
our main and branch lines has been practically at a stand- 
still, Payment of bond interest under such circumstances 
could have been carried out only by borrowing money and 
increasing the floating debt, which would have entailed heavy 
sacrifices upon the bond and stock holders of the company. 
The receivership means, therefore, the preservation of the 
ad and a conservation of all interests until better 
imes, 

The present directors of the Northern Pacific are Charles B. 
Wright, of Philadelphia ; Thomas F. Oakes, Rosewell G. Rol- 
ston, W. L. Bull, E. H. Abbot, Charles L. Colby, Colgate 
Hoyt, C. T. Barney and James B. Haggin, of New York; 
James B. Williams, of Stamford, Conn., and David S. Wegg, 
of Chicago. Thomas F. Oakes is President, James B. Wil- 
liams Vice-President, GeorgeS. Baxter Treasurer, and George 
H. Earl Secretary. 

It is reported that the agreement made in June for funding 
the floating debt will not be abrogated by the receivership. 
As to the collateral trust notes, it is,understood that the un- 
derwriting syndicate have already paid in 60 per cent on their 
subscriptions. Some question has arisen as to whether the 
more recent troubles of the company in taking care of its 
floating debt may not have left them without the ability to 
furnish all the securities agreed to be placed back of the col- 
lateral trust loan. 

There may be some misapprehension concerning the rights 
of the preferred stockholders of the Northern Pacific Rail- 
toad in regard to the lands. It has been understood by some 
that the company’s lands in Minnesota and Dakota east of the 

issouri River were pledged for the benefit of the preferred 
stock, Lending color to this idea is the statement contained 
ch the body of the general second mortgage bonds of 1883, to 
po hemp: that ‘said mortgage is a lien upon the entire line 

the railroad authorized by the charter of the said railroad 
company, with the appurtenances, and upon all the lands 
~ coy by Congress to aid in its construction, except the 
(whieh = Minnesota and Dakota east of the Missouri River 
of on are excluded herefrom in accordance with the terms 
call e plan of reorganization, whereby the same were specifi- 

I ? appropriated for the benefit of the preferred stock),” etc. 
hol nn peg however, that the rights of the preferred stock- 

ers as regards these lands do not hold good after default 


Mr. Winston is an owner of stock | 








has been made on the general first mortgage bonds. Whether 
or not such a default will occur remains to be seen; it would 
scarcely seem as if such default would be necessary, or that 
it would be right to permitit. Butin any case the point seems 
tolerably clear that if default on the general first mortgage does 
take place all claim of the preferred stock upon said lands will 


a first and only lien thereon, the income from sales of said 
lands being thereafter applicable to interest on the general 
Neither the general second, the general third 
nor the consolidated mortgage has a lien under any circum- 
stances upon the lands so reserved for the preferred stock, but 
they docover the other lands. As to the rights of the pre- 
ferred stockholders, they are stated as follows in the com- 
pany’s mortgages: 

“The preferred stock shall be convertible at the par value 
into any lands belonging to the company, or hereafter to 
belong to it, east of the Missouri River, in the State of Min- 
nesota and in the territory of Dakota, until default shall occur 
in some of the provisions of the new first mortgage bonds 
hereinafter provided for, and such conversion shall be an ex- 
tinguishment of such stock. The proceeds of all sales of such 
lands, until such default, shall be used likewise in extinguish- 
ment of such stock.” 

It is of interest in this connection to note that if there is 
thought to be danger of default on the general first mortgage 
the preferred stockholder as yet still retains the privilege 
of using his stock at its par value for the purchase of the 
lands mentioned. Heretofore the modus operandi in ex- 
changing preferred stock for lands has been tc apply to the 
Land Commissioner atSt. Paul to purchase land and to tender 
in payment the preferred stock, but under the receivership 
lang can not be transferred without the ord-r of the Court, 
It is understood that this coming week this matter of ex- 
change will be considered, and a method of some sort will be 
adopted. No late report of the land asseis has been obtain- 
able; but a year ago, in August, 1892. the preferred stock assets 
included the tollowing: $8.347,000 consols; land notes secured 
on lands sold to actual settlers and worth par, $817,258 ; land 
in Minnesota, about 1,200,000 acres, and lard in North Da- 


at a low estimate according to the Land Commissioner, $4 per 
acre, or $12,000,C00. 


Ohio Southern.—A majority of the directors of the Ohio 
Southern Railroad Company have called a meeting of its 
stockholders at the general office of the company, Springfield, 
Ohio, Sept. 8, 1893, for the purpose of consideriug a proposed 
increase of $1,500,000 in the capital stock. 


Railroads in Massachusetts.—The reports of the following 
roads, for the quarter ending sune 30, have been filed with the 
Massachusetts Railroad Commisioners : 

NEW YORK & NEW ENGLAND. 
—Quar. end. June 30—~ —6 mos.end, June 30.~ 
1592. 1893. 1592. 1893. 


$ 
2,996,003 
2,272,011 
633,992 
2,665 


3,098,570 
2,341,805 


” 756,765 
3,340 


Gross earnings 1,545,1 16 


$ 
1,658,465 
Operating expenses... 1,098,200 1,184,353 


Net earnings 446,916 474,107 
Other income 1,144 1,179 


tal 448,060 


Tota 475,286 636,657 760,105 
Int., rentals & taxes... 468,474 469,368 929,149 944,374 

def. 20,414 gur. 5,918 df.292,492 df.184,269 
BOSTON REVERE BEACH & LYNN. 


—Quar.end.June 39.~ —Year end, June 30.~ 
1892. 893. 1891-2. 1892-3. 


299,584 
221,211 


"73,373 
17,885 


15,121 96,258 
13,673 53,758 


sr.1,443 8r.53,005 sr.42,500 





Balance 


318,839 
227,466 


41,373 
18,083 


109,456 
54,451 


$ 
71,422 
60,683 
10,739 

4,382 


Gross earnings 
Operating expenses 


Net earnings 
Other income 








Balance 


Railroads in New York State.—The reports of the follow- 
ing roads for the quarter ending June 30 have been filed with 
the Railroad Commissioners at Albany : 

DELAWARE LACKAWANNA & WESTERN. 
- .end. June 30.~ — Year end. June 30.~ 
Ore02. “1893. 1891-92. 1892-93. 


$ : 
2,099.60? 2,427,996 6,236,114 9,299,559 
11175,600 1,195,373 4,184,246 4,637,926 
Net earnings 924,003 1,232,623 4,051,868 4,661,633 
Interest, rentais,taxes,&c. 598,916 614,249 2,393,677 2,462,170 


Surplus............--..- “325,087 618,374 1,653,191 2,199,463 
SYRACUSE BINGHAMTON & NEW YORK. 

—Quar.end.June 30.~ —Year ended June 30.—~ 

: 1892. 1893. 1891 92. 1892-93. 


bd 
869,457 936,353 
460,318 503,731 


“409,139 432,622 
3,366 4,071 


Gross earnings 
Operating expenses 








231,816 
129,739 


152,077 


Gross earnings 


Operating expenses 117,937 





Net earnings 
Other income............... 


129,318 
44,905 


2,505 436,693 
4) 178,875 


257,818 





152,077 
44,905,, 177,121 


107,172 235,324 








300 





THE CHRONICLE. 








{Vor. LVI, 











ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA. 
—Quar. end. June 30.— —Year end, June 30.— 
1 




















-_ 1893. — = 
Gross earnings........... 1,001,230 1,086,792 3,880,464 4,298,895 
Operating expenses...... 578,510 606,177 2,198,793 2,280,172 
Net earnings.......... 422,720 480,615 1,681,67L 2,018,723 
Tnt., rentals & taxes..... 306,760 293,857 1,176,618 1,182,776 
MMP GIES. 2.000000 concee 115,560 186,758 505,053 €35,947 
RENSSELAER & SARATOGA. 

—Quar. end, June 30.~ —Year end, June 30.~ 
1892. 1893. 1891-92. 1892-93. 

$ 3 8 $ 
Gross earnings........--... 591,589 582,546 2,563,733 2,501,330 


Operating expenses........ 450,680 400,513 1,581,604 1,508,908 








982,129 992,472 








Wet GAPMINGS. .cc<.ccccece 140,909 182,033 
Other income.............  uem i ‘saaise 9,545 9,545 
EOE . nosnensenesseecses 140,909 182,033 991,674 1,002,017 
Interest, rentals & taxes... 293,990 299,903 1,178,882 1,188,213 
DeBhalt,..cccccccecesscces 153,081 117,870 187,208 186,196 


NEW YORK & CANADA, 


—Quar.end.June30.. —Yearend, June 30.— 
ss 189 1892-93. 








1892. 1891-92, 
Gross earnings.......... 228,999 223,260 954,384 938,936 
Operating expenses..... 200,235 223,400 735,858 750,665 
Net earnings......... 28,764 def.140 218,526 188,271 
Int., taxes, rentals, &c.. 77,338 80,235 310,763 312,729 
IE os casccoue 49,074 80,375 92,237 124,458 


BUFFALO ROCHESTER & PITTSBURG. 
—Quar. end. June30.. —Yearend. June 30.~ 











1892. 1893. a — 
$ 

Gross earnings.......... 793,049 917,449 2,959,105 3,308,805 
Operating expenses.... 566,773 598,519 2,032,622 2,357,411 
Net earnings.......-. 226,271 318,930 876,483 951,394 
Other income............ 15,679 16,044 40,555 45,658 
Patal....cccesnccoceseses 241,950 334,974 917,038 997,052 
Int., tares, rentals, &c.. 178,466 201,832 23,445 745,350 
Surplus......-.....-. 63,484 133,142 193,593 251,702 


WESTERN NEW YORK & PENNSYLVANIA, 
—Quar. end, June 30.~ —Year end, June 30.~ 
1 1891-92. 1892-93. 

















802. 1893 

Gross earnings........... 829,869 944,040 2,580,154 3,716,638 
Operating expenses...... 529,498 653,391 2,398,358 2,517,127 
Net earnings.......... 300,371 290,648 1,181,796 1,199,511 
Other income..........--- «wees e 500 19,543 1,329 
ae 300,371 291,149 1,201,339 1,200,840 
Int., rentals, taxes, &c... 161,799 331,746 653,818 1,024,741 
Balance.............-8f.138,572 f.40,597 sr.547,521 sr.176,099 


Toledo & Ohio Central.—The statement for the year ended 
June 30, 1893, shows the following : 





Gross earnings........... abbesscensconcee eoeseneses ghensecensed $2,096,242 

Operating expenses. .......... Gdn RORSRERNtCentSs cceceeenenssée - 1,371,774 
Net Carmings........cccccccceccccccccccccees eecsresccccee $724,468 

WnGewGss GH BORE. . cccccccccccccsccccsccccccccccsccce! §210,000 

Dividends preferred stock 5 per cent............... 1&8,' 00 

Dividend common stock 3 per cent................- 156,000 
Ne _ $551,000 
Surplus $173,468 





The fixed charges will be increased to $275,000 for the year 
ending June 30, 1894, on account of eighty miles of road 
added to the system—thirty miles in West Virginia and fifty 
miles in Ohio. The latter extension, from Ridgeway, O., to 
Columbus, will be finished this month. The completion of 
this link makes a short Jine from Columbus to Toledo, Trains 
commenced running from Charleston, W. Va., to Gauley 
River Aug. 1, establishing a short line via Chicago & Atlantic 
to Chicago, and via Toledo & Ohio Central to the Jakes from 
Newport News, Richmond and the South Atlantic Coast. 

Union Pacific Denver & Guif—Union Pacifie.—A despatch 
from Denver, Col., August 14, says the suit of ex-Governor 
Evans and others against the Union Pacific Denver & Gulf 
Railway Company for an accounting and a receiver has been 
set for trial September 4, The suit affects about 1,500 miles 
of railrcad now under Union Pacific control. Ex-Governor 
Evans owns between $600,400 and $700,000 ot the stock, One 
of the principal complaints is that the U. P. D, & G. line has 
been made to subserve the interests of the main line to the 
detriment of the former, and that the head oftices are not 
maintained in Denver as per the contract of consolidation. 
Gen. Grenville M. Dodge is reported as saying ‘‘ The demands 
of Governor Evans are cnly as to the administration of the 
traffic agreement with the Union Pacific. Under that agree- 
ment no one could obtain a receiver unless he could show in- 
tentional violation of its terms. This, of course, cannot be 
dore as long as the traffic joint to the two companies is 
divided on a basis that will insure tothe Union Pacitic Den- 
ver & Gulf sufficient income to meet the interest on its bonds 
as the terms of the contract provide.” 

West Virginia Central & Pittsburg.—The gross and net 
earnings of this Railway Company for the fiscal year ended 
June 30, 1893, are reported as follows: 


Reports and Documents. 


—— 


CHESAPEAKE & OHIO RAILWAY. 


ANNUAL REPORT OF THE DIRECTORS TO THE STOCK. 
HOLDERS FOR THE YEAR ENDING JUNE 30, 1893, 








To the Stockholders : 
Pursuant to the By-laws, the annual report is submitted as 


follows: 
LINES OPERATED. 


The railway operated by the Chesapeake & Ohio Company 
during the last fiscal year consisted of : 
Main} line, from Fortress Monroe (via Newport 

News, Richmond, Charlottesville, Clifton Forge 

and Huntington) to Cincinnati................ 665°1 miles, 
James River Division, from Orleans Street, Rich- 

mond (via Lynchburg) to Clifton Forge........ 2325 * 
Lexington Division, Ashland Junction to Lexing- 

i re . P iakmininaw ae 
Big Sandy Division, Ashland to Peach Orchard... 51°5 
Branches ..... Per Terr CT ee er re eee oa “ 


ee 66 


“ce 





Pc cccdktncnsasnacaminecdes ee Akdiemnemnes ogee 


*The Kentucky & South Atlantic Railway is not included in the 
above wileage, as its accounts are kept separately. Nor are there in- 
cluded one or two short extensions, which have been in operation only 
a small part of the present fiscal year. 

A detailed statement of the lines of the company will be 
found in the report of the General Manager. 

In addition to the railways mentioned above, the company 
has run its trains between Orange and Washington, under the 
trackage contract alluded to in previous reports. 


EARNINGS AND EXPENSES. 


The gross earnings and expenses of the Company, and the 
mileage operated, during the year ending June 20, 1893, com- 
pared with the three previous years, were as follows: 

Year ending 

June 30. 1890, 1891. 1892. 1393. 

Miles operated. 923 93a 993* 1,192 5 


$ $ 3 
Gross Earn’gs.7,161,949 37 8,127,111 09 9,004,599 11 10,336,310 47 
Operating Ex- 
penses, Main- 
tenance and 
GRE. anccasss -5,611,968 24 6,083.518 20 6,731,731 23 7,132,760 69 
(78 p.c.) (75 p.c.) (75 pe.) (69 p.e.) 


Net.........1,549,981 13 2,043,593 29 2,272,867 88 3,204,049 78 
Int. on Funded 
Debt, loss on 
graineley.,&c 1,747,842 89 1,823,781 26 1,881,548 39 2,780,289 58 














219,81073 391,319 49 423,760 20 


Deticit.......... 197,861 76 
Surplus over all 
charges....... 
* Also 84°5 miles between Orange and Washington, operated under 
trackage agreement during a part of 1891 and durmg 1592 and 1893. 
Notwithstanding the severe competition and necessarily low 
rates made by railway linesin the summer and autumn of 
1892, the fiscal year just closed has been a very successful one 
for this company. As will be seen from the table on page 19 [of 
pamphlet report] (which includesthe E, L. & B.S. and O. & 
B. S. for both years), the gross earnings have increased, on 
practically identical mileage, five and one-half per cent, 
while the operating expenses have decreased over four per 
cent, although the average rate received on freight and pas- 
senger trattic has been a trifle less than in the previous year. 
The net earnings for the year are $3,204,049 78, and although 
the fixed charges, as compared with previous years, are in- 
creased by the conversion of the preferred stocks and the 
acquisition of the Kentucky roads, this sum has been suffi- 
cient to meet them in full and leave a surplus of $423,760 20 
over all charges. For the tirst time in its history, therefore, 
the property has earned something on its common stock an 
it is believed that sucha result will be satisfactory to the 
stockholders and be found encouraging for the future. It is 
mainly due to the enlargements and improvements heretofore 
undertaken at terminals, the addition of double track and the 
efficient condition of engines and permanent way, which have 
enabled the company to operate its road at much less ratio of 
expense than in previous years. The cost of conducting trans- 
portation this year was $3,034,819 94 against $3,046,015 90 a 
year ago, although the business transported this year was 
larger than a year ago, viz.: 118,505,564 passengers and 1,479,- 
487,919 tons of freight hauled one mile in 1892-3 against 97,- 
053,449 passengers and 1,359,657,261 tons hauled one mile in 
the previous fiscal year. f 
The average number of passengers per train mile has in- 
creased from 387 to 44; and, with the income received from 
mail and express, the earnings of the passenger trains have 
increased from 92 cents to $1 per mile. 
The average load hauled by freight trains has increased from 
259 to 2883 tons; and, while the rate per ton per mile decreased 
from 5°36 mills to 5:11 (or5 per cent), the average earniDgs 
per mile run by freight trains increased from $1 38 to $1 44. 








1£92. _. 1893. Increase. 
TRNGS COSMO ctaee ccccntnceesseas $1,113,767 $1,103,985 $50,217 
BEPONSCBocccccnccccccccccccsccrccee $26,145 743,504 17,349 
Dn NID. a ccecccencnscosusses - 387,622 420,480 32,288 






Interest, rentals, &c., 246,358 252,647 86,2838 
Ret INCOME, cccccccccercccc*ecascces 141,263 137,833 Dec.3,430 


The average amount per mile received from each passenger 
has decreased from 2°21 to 1°98 9-10 cents. This arises from 
the special rates made over the main line for the assembly of 
the Grand Army of the Republic at Washington, in Septem 
ber last and for the Presidential, inauguration in March. 








a a 


a" 


i te 
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These long distance fares wera necessarily made ai low rates 
and reduced the general average. ‘ 

The reduction in average freight rates is due to thelowa 
rates on coal, owing to comoetition and to the larger am unt 
of that commodity delivered at the seaboard anl west. It is 
yery gratifying, however, to sea that oa freight other than 
coal the average rate has increased from 6°30 mills to 642 
mills, showing thas the Traffis D»partment, while securia’ a 
large amount of business, succeeded in the face of great o- 
stacles and severe competition in securing that business at an 
increased rate. ; ‘ 

A perusal of the details of operating expenses as furnishel 
by the Auditor and by the General Manager will show the 
stockholders that the physical condition t» which the prop- 
erty of the company had been brought in previous years, has 
been maintaiaed ani improved, as a part of operating ex- 
penses. : ; at , 

The expenditures for ballast, buildings, bridges an1 rails, 
which, while the reconstruction of the road was in progress, 
were adnormal, have naturally b2en somewhat reduced, al- 
though, taken altogether, they are still considera ly in excess 
of what might be considerel ordinary expenditures. All 
other outlays have been liberal. Thecost of four locomotives 
and 310 new cars, viz., 176,24) 58, has been chargel t» oper- 
ating expenses to replace a like number of old locomotives 
and cars destroyed or put out of service. Among the other 
additions and bettermeats charged to operating expenses may 
be mentioned: Water tanks, $3,219 35; new depots, $15,- 
472 93; signal towers (16), $7,824 55; bridges and viaducts, 
$33,131 32; filling trestles, $37,531 45; miscellaneous ad litions, 
$20,786 59. The total arrived at from these few items alone 
is about $300,000. 

The output and distribution of coal for the last year, as 
compared with tbe previous year, have been as follows: 








Year ending 


OUTPUT OF COAL. June 30,92 June 30,'93. 





























‘ons. Tons. 
Cannel..... icinhenio ans ed eel —_ prcibmace vee 23,884 30,809 
DE itidincdaarndd MA rnbbbebncaninwins meds 627,180 799,262 
Splint and Block easac-cces 339,37 611,980 
New River, etc...... -ceee 1,130,322 1,316,809 
CID cawsstddeoeacscese -- 282,315 291,564 
TE oc sccciancobnatenicatssdnsesssneescbin 2,403,075 3,050,424 
_ Year ending ~ 
DISTRIBUTION OF COAL. June 30,32. June 30,'93. 
Tons. Tons. 
Fuel for use of Company............- e-ccoce 419,590 436,364 
Delivered Cincinnati Division............... 538,532 672,421 
Delivered on jine of B.S. aud Lex. divs..... 39,993 92,872 
Delivered on old liue of C. & O. Ry., except- 
ing Richmond ....... -... Sadamainokuen alle 279,320 322,337 
Delivered at Clifton Forge to James River 
Div. for all points except Richmond...... 121,980 133,144 
Delivered at Charlottesville to Virginia 
Do ee ea an 641,217 75,706 
Delivered at R. F & P. Jet. to R. F. & P. Ry. 25,564 27,218 
Delivered ut Richmond .......cccccccocs--2. 156,742 182,599 
Shipped at James River Wharves...... edhe 5,203 2,831 
Delivered at Newport News, Norfolk, &c... 34,401 36,743 
Shipped at Newport News Wharves........ 714,493 1,019,143 
_ bctebsehtirnidbademetionadicnh eseee 2,403,075 3,050,424 


COST OF ROAD AND EQUIPMENT JUNE 30, 1893. 


The cost of road and equip. on June 30, 1892, was. ...$118,920,020 51 
To this should be added, for discount on $4,000,00 ) of 
4% per cent bonds sold, as stated in previous report. 704,190 00 


Making the total cost of the road and property.........$119,624,210 51 
During the year there has been added for the 

following items : 

re mal estate at Huntington and Kenova, 





1 ee an S6udnd ance $9,541 35 
For settlement of claims against Receivers 

of Richmond & Alleghany RB. Co., sub- 

ject to which that proverty was acquired. 11,361 87 
Fur cost of sidings, arching Big Bend and 

Millboro Tunnels, &¢.......----- tc «----271,140 25 
For cost of equipment (21 locomotives, 750 

freight cars, 10 coaches, 3 combination 

cars,4 postal cars, 1 tug, 1 coal and 2 

uansfer barges).......... Sie aia sasened 764,303 32 
For work on Cincinnati Division and Ohio 

River Bridge, sidings, Newport drainage, 

Newport trestle, ferryboat, interlockiug 

plauts at Newport and Dayton, &e........ 
For Belt Line at Ashland, Ky. (balance) ... 
For the completion of the followiag new 

work, which was in course of eonstruction 

at time of last annual repo.t: New yards, 

passenger and freight piers and passenger 

station at Newport News, Va., 32 miles of 

double track on Huntington Div., Gauley 
p branch and Lynchburg freight statioa....915,039 92 
_ construction of Buckingham Branch. ..229,725 26 
re account of Twenty-Mile Branch. ....... 40,000 0U 

or cost of addi'innal securities of E, L. & 

B. 8. R. R. ($74,990) and constraction 

Work on Lexington & Big Sandy Divis- 

ions, including completion of new line (O. 
F A REREAD 57,752 98 

orsundry expenditures........... aniedel ee 47,148 14 


§2,515 14 
32,343 39 


2,561,371 62 


Making the total cost of the property of June 30, 1893.$122,185,532 13 
88 Credit fur sundry items, amounting t0....ece.-.-0« 2,023 19 


Leaving balance Of............sscsese-ceeen-eceeesen-3122,183,553 94 





Pn Leng: of the year finds the Company in good financial 
noms Jon, its operating liabilities being offset by its operating 
enti; . he only liability of the Company on loans is sub- 
line ~ y that incurred for the inauguration of a steamship 
etween Newport News and Liverpool and London, A 

ompany for this purpose 


was organized in England, through 








the efforts of your offisers, with $1,099,099 (£2)0,90)) of capi- 
tal stock, and $759,000 (£15),099) 5 per ceat debeatures, Your 
Company subscribed for $$20,0)9 (£12),009) of the stock and 
procured the money to pay for the sam?» by long-tims loxas, 
to liquidate which it expects ultimately to sell its 4'¢ per cent 
bonds, 

It is now five years, lackiag a few days, since the present 
management took charge of your property, anlthey have 
been five busy y3ars of increase of earaings and increas2 of 
plant. The gross earainzs have gone from adout five million 
dollars to over ten million dollars, an] the ned earaings fron 
about nine hundred thousan1 to three anda q 1arser millions 
of dollars. 

Tae mileaz2o0f the Conoainy hisincreas2] fron 777 to 
1,192 miles, and a glance at the map will show that tha system 
as it now stands is admirably locatad for business, Probably 
no system of railway in tae United States is so well adapted 
toa heavy tonnage. Its geades ara substantially all in favor 
of the traffic, as is most conclusively siowa by ths fast that 
the average train-load this last year was 233 tons. Waen it is 
considered that this exzeptionally heavy average train-load was 
moved with fuel costing only 54 cents per net ton, it mast be 
recognized that the movement of a large traffiz here finds its 
lowest level of cost. 

For the firs time in the five years, there is practically no 
new construction work in progress or contemplated, it being 
the intentio2 to let the road develop for a time with what has 
already been expended, Later on the Company will desire 
to add to its terminal facilities at Richmond and at several 
outlying points, and some steps looking to these results have 
already been undertaken, and soma mod:rat2 expanditures 
have been made for necessary lands. 

While the financial depression existing througout the 
country may lead to some loss of earnings in the coal and iron 
traffic of the Company, it is believed that with the inauzura- 
tion of the new steamship line, which will probably start in 
October next, a large increase of business, to more than offset 
the loss, can be obtained from the export and import trattic 
through Newport News. 

The conversion of the preferred stccks, which was explained 
in the report last year, has gone forward and is practically 
completed, . 

As will be seen from the report of the Auditor, the results 
of the year have enablei the Directors to carry forward to the 
surplus account som+thing over $40,000. Tney have author- 
ized the officers of the Company to charge to this account 
$25,000 for the erection and maintenance of a H>spital at 
Clifton Forge for the banefit of disabled e nploeyees, 

The fixed charges for the fiscal year 1893-94 now stand as 
follows : ‘ 
Purchase Money 6s, 1898..... ees 



















$2,237,000 

2,000,090 Bonds of 1903, 6s..... TR Oe 
2,000,000 Bonds of L9L1, 6s........... Micticmd Keine 120,000 
142,600 Bonds of 1922, 6s ...... i ciskwaindAkcieamdm eat ‘a 8,520 

23,333,000 First Consolidated 5s ................20.--+-eee00 1,166,685 

1,000,000 Richmond & Alleghany Division Ists, 4s....... 40,00 
5,000,000 - - = Bt csce 150,000 
1,000,000 e ba “ 2n is, 48...... ‘ 40,000 
650,000 Craig Valley Branch 5s...........c00--.-20-cscee 32,500 
400,000 Warw Springs Valley Branch 5s..........-.--++ 20,000 
‘170,000 New River Bridge 6s.. PRO LE Se are 10,200 
181,000 Equipment 6s..-...... MELEE EEE 10,860 
214,000 Alleghany Car Trusts 53..........00.-cec-cce-cee 10,700 

96,200 Manchester Bonds 8s and 5s .......... eR RES 3,61 
3,007,000 Elizabethtown Lex. & Big Sandy guar., 5s..... 150,300 
18,885,000 General Mortgage 4!9s...... sas coe een -. $49,825 
221,000 Buckingham Branch Bonds ...... .....--------- 11,050 
125,000 Greenbrier & New River RR. Bonds ...... EAE 6,250 
Interest on Steamship Loans, about....... bene 36,000 
$2,926,691 


In addition to the above the Chesapeake & Oi» Railway 
Company is also liable, as guarantor, for interest on boads. of 
the Chesapeake & Ohio Grain Elevator Company, amountio 
to $33,490 per annum, The Elevator Company is operate 
separately from the Railway Company, and duriag the last 
few years the guarantee of its boads has entailed only a small 
loss on the latter. 

The thanks of the Company are due to ths operating 
officers and employees for the faithful and successful manage- 
ment of the trains of the Company during the past year. 

All of which is respectfully submitted. 

By order of the Board of Directors, 

M. E, INGALLS, ; 


CINCINNATI, O., Aug. 10, 1893. President. 








CONDENSED BALANC# sdthel JUNE 3), 1393) 
Dr, 


To cost of Road and Equipment, includ- 
ing franchises and ownership in Mays- 
ville & Big Sandy RR. Co., Coviagton 
& Cincinnati Bridge Co., Eiizadeth- 
town Lexington & Big Sandy RR Co., 
Ohio & Big Sandy RR. Co. and Ken- 


tucky & South Atlantic RR. Co........ $122,183,553 94 





Tocostof sundry s-curitiesin Treasury. $705,553 94 
To cost of C. & O. Steamship securities 610,268 57 

pe 1,315,822 51 
To sundry Construction Accounts..... - 135,154 20 


202,424 12 
225,424 64 
318,532 OL 
249,192 u3 


To construction of Loup Creek Branch. 
337,578 $2 





To special cash deposit to pay coupons. 
Yo Material and Supplies on hand 
To cash in hands of Treasurer........-. 
To due from Agents and Conauctors and 

Currevt Accounts............. biadesnus 1,119,761 13 
To due from Coal Agencies......-...---- 588,033 64 


2,391,448 45 
5,903 18 





To Kinviconnick & Freestone RR. Co... peas 





$126,234,306 40 
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Cr. 
By Capital Stock— 
First Preferred...... $13,000,000 00 
Lessdep’sitedintr’st 12,723,800 00 


Second Preferred. . ..$12,000,000 00 
Less dep’sited intr’st 11,704,400 00 
a 295,600 00 
cen dtnscccsneedisisoancsienas 60,233,600 00 
——_-——_——— $60,805,400 00 
By Funded Debt — 


Six p.c P. M. Gold Bonds. due 1898. $2,287,000 00 
Six per cent Golt Bovds, due 1908. 2,033,729 17 


$276,200 00 








Six per cent Gold Bonds, due 1911. 2,000,000 00 
Six p. c. Currency Bonds, due 1918. 2,658 89 
8ix per cent Gold Bonds, due 1922. 142,0vu0 00 
Bix per cent Equipment Bonds..... 181,000 00 


Five p. ¢. ist Consol. Gold M. Bonds 23,333,000 00 
Four per ceot tst Mortgage Gold 


Bonds, R & A, Division........... 1,000,000 00 
Two to Four per cent Ist Mortgage 
Gold Bonds, R. & A. Division...... 5,000,000 00 


Four per cent 2d Mortgage Gold 
Bonds. R. & A. Division. ......... 1,000,000 00 
Five per cent Ist Mortgage Gold 








Bonds, Craig Valley Branch....... 650,000 00 
Five per ceut lst Mortgage Gold 
Bonds, Warm Springs Valley Br.. 400,000 00 
Six p. c. Gold Bonds, New Riv. Bridge 170,000 00 
Fight p. c. Manchester City Bonds. . 60,200 00 
Five p. ¢. Manchester Imp’t Bonds. 36,000 00 
Fivep c. Alleghany Car Tr. Certif’s. 214,000 00 
Five per ceut EK. L. & B. 8. 1st Mort- 
gage Guaranteed Gold Bonds .... 3,007,000 00 
Four and One Half per cent C. & O. 
General Mortzage Gold Bonds.... 18,855,000 00 
Five per cent !st Mortgage Buck- 
ingham RR. Co. aoe niniateninaet 221,000 00 
Five p.c, Ist M. G. & N. R. RR. Bonds 125,000 00 
PRR 909,870 77 
z —_- 61,627,458 
By Bills Payable (see cost of Steamship Securities op- 
at Re RODS RER NS Gs PORE A eR al 640,742 55 
By Uvpaid ¢ ‘oupons. ine luding coupons 
due July ist, 1803. ................ $225,239 90 
By Acerued Int 4 st on Funded Debt. 620,464 77 
By Audited Vouchers, including June 
pay-rolis payable in July.......... 1,694,863 03 
—_—_—_—_—_—— 2,440,F 67 70 
Be I IE BOI ao cin ccciectncdccnaceaiine Cevceccecce coes 620,137 32 





$126,234,306 40 


STATEMENT OF PROFIL AND LOSS ACCOUNT YEAR ENDING 
JUNE 30, 1893, 


cr. 
By Balance from June 30, 1893...............---ceccecce - $193,125 44 
oo -eee aaa $10,336,810 47 
Less operating Expenses and Taxes...... 7,132,760 69 























| Snide tehenenseen sense acescee eee 397,175 22 
Dr. 7 7 
To Interest on Bonded Debt...... sane ep ne pe nee, 738,303 65 
To Interest, discount and Exchange.......... vs 37: 
Less Dividends from Miscellaneous Securities, 19,799 33 
——_—. 27,574 22 
To Loss on C. & O. Grain Elevator Operations, including 
NR ai.kca2a0s coctudmubosunuehaets saidmaanimaais __ 14, 411 71 
$2,75 780, 289 58 58 
To Sundry Old Accounts written off.................26 — 628 13 
$2,780,917 71 
Less Rentals (net).................. Jddcdechsoenes acesente oe 3,879 81 
* 777,037 90 
To Balance to Credit in New Account June 30, 1893... 620, 137 32 
MET cidade thnks ankann chiemedcnecadieaeneen Kaietennnneed $3,397, 175 22 22 


GENERAL STATISTICS. 
(Including the E. L, & B. 8, and O. & B. 8, for Both Years.) 
Year Ending June 30, (including Branches. 








1892. 1893. 
Passengers Re ae ae 2,343,565 2,466,299 
Cl ae 97, 053,449 418,505,564 
Average bau] of passengers (miles)... .. 41415 48 
Aver. amount received from each pass. . $0°91 $0°96 
Aver. amount each pass. per mile (cents). 2°210 1989 
Miles run by passe RE 2,587,043 2,668,92¢ 
wi gee 11,769,947 12,194,705 
Ave wees number of passengers per train 
hdl eased deed ieliedeichabdhgs Mia gadisiminsacans 37 44 
Raraiage per mile run by passenger 

trains (not inciuding mail and express). $0'82919 $0°883)5 
Earnings per mile run by passenger 

trains (inctuding mail and express). $0929 » #1°00 
Tons of freight carried..................-- 5,295,399 5,498,381 

of eee 3,209.533 3.371.075 
- i tndhkintsasincnieenee 2, 85.866 2,127,206 
Tons of freight carried one mile.........- 1,359,657,261 1,479,487,919 
Average haul of freizht (miles)........... 257 269 
Miles run bs eee 5,250,503 5,227,072 
” - I. canncandsvaminks 133,768,288 139,767,462 
Average tons of freight per train mile. . 259 283 
a in each loaded car. 14lig 14219 
Average cars per freight train............ 28lio 302.9 
ot a 154169 199% 9 
= GERD once sen cxcncceue 910 10 10 
a per mile run by freight train. BlUBAI;6 $144 6 
AV. amount rec. f1oin each ton of freight. $1375.69 $1°37%10 
Average amount receive d from each ton 
of coal per mie 
To se. board (mills)... scdiniahieinee 3°44 3°27 
Elsewhere (mills). .......0.-...000.-- 4°79 4°56 
AV. amount received per mile from each 

tov of freight other than coal (mills). 6°30 6°42 
Ay. amount received »er mile from each 

ton of freight including « oal (mills)... 5°36 5°11 
Miles run by switching asc scckeas 1,925,953 2,136,320 

construction, 

&c., traine nade tae Acdeembendenatabecdes 360,631 402,212 
Locomotiy Sa 300 355 
Paas. cars, baggage cars, &c., owned . - yt as ie 

OWNEM. .....22----c00-s--- ’ y45 
Freight care Huaeed besoin ia sre asoentaiziah 100 100 


CHICAGO & NORTH WESTERN RAILWAY, 


ANNUAL REPORT FOR THE THIRTY-FOURTH FISCAL 
YEAR ENDIN.« MAY 31, 1893. 














The business and operations of the Chicago & North West- 
ern Railway Company for its thirty fourth tiscal year, which 
ended on May 31, 1893, are presented in the following report : 

The pumber of miles operated during the year, pertaining 

























to this report, was......... ee Per error 4,273°07 
The Grned MarMtees WERe. .......ccc ccocsesccscscccesacees $32,700,747 15 
Operating Expenses and Taxes .....0-.......--+-20+-ss000 22,293,153 20 
TD I onicitin cries tas bnccénbas ccrccascnmnoesaced $10, es +593 95 
Income from Other SOULCES .....-cccce-- +--+ eee-seeees ces 0/000 00 
TE DOE TOTIID oi osc xnccencasssscncecaniassssencinnl $10,766,593 95 95 
ie FEE OE DIE, ccnsncccddecccceccntnncstsnexteiases 5,736,683 99 
$4,979,909 96 





Deduct Sinking Funds paid.............000--++2+-ee0ee--- 200,200 00 










Total net income for the year..... donaniseneinns $4,779,709 96 
Dividends declared. .... .ccc..cccccccccccocscccccccsosecces 3,906,561 50 












OURPINE. .ccsccccceccece Seosens veesanscscace icahuammaaadi -- $873,148 46 46 






The statement in detail is as follows : 
GOSS EARNINGS. 









Pasrenmer TAPBINGS ...cccccccccesscesecvess $7,956, 439 68 
Freight Earnings 23,377,714 83 
TORRENS TREE, cc nctscccsccsrsoenensess "419 {080 88 
Mail Earuiogs...... dabitdnbensamamne 663,775 54 
Misceclianeous Earniugs Dinnncdccssesananas 292,780 22 











$32,709 747 15 
OPERATING EXPENSES, TAXES, ETC. 
Cost of operating (659%;99 per c avons sated $21,290.963 34 
Taxes (344,99 per cent).........-...00.---. 1,002,189 86 














22,293,153 20 











Net Earnings from Operating....... --+-B10,416,593 95 
Add dividend received on M. L. 8. & W. ‘Prd Stock... 350,000 00 


$10, 766,593 3 95 











DEDUCT PAYMENTS, 
Interest on bonds.......... $6,204,319 29 
ess: 
For Int. & Ex...$41,035 30 
From Invest’s. 376,600 VO 













417,635 30 














$5,756,633 99 


















Sinking Funds........... vthntiivndiieneda+ae 200,200 Ov 
5,986,883 $9 
N ED cairinss wncousarndecduabatesspéasounedeutie $4,779,709 96 
Dividends fc a pin aie i ci ee ibaa lae is elas aainemieiaiiae 3,906,561 50 





873,148 46 





Surplus for the year............. sondeceenee eaescccecce 


This statement does not include the business or mileage of 
the Fremont Elkhorn & Missouri Valley and the Sioux City 
and Pacific companies, the operations of which are shown in 
a separate report annexed hereto; their combined operations 
yielded a profit of $72,324 79, which amount added to the 
foregoing surplus of $873,148 46 makes the sum of $945,473 25 
as the aggregate surplus of the three Companies. 


COMPARATIVE RESULTS. 
(4,273°07 Miles.) 
For 1893. For 1892. Difference. 
Pass’g’'r Earnings. $7,956.439 68 $7,298,88014 Ine. $657, 559 54 
Freight Earnings.. 23,377,714 83 22,788,422 25 * 589,292 58 















Express Earnings. 419,036 88 419,389 14 Dee. 352 = 
Mail Earnings..... 663,775 54 655,020 60 Ine. 87 54 Hi 
Miscellaneous ..... 292,730 22 260,559 88 * 34,220.34 














$32,709,747 15 $31,422,272 01 Inc. $1,287,475 14 






Gross Earnings, 1893................-.-- cseseeseee coneee BB, 709,747 15 
Ces TIO, BOON. occ w cccsccsccdcesssesspecscccnsséess 1,422, 272 01 01 








Increase 4 10-100 per cent............0----.-sseeeseee "$1,287,475 514 

. ‘ ‘ ‘ 963 34 
Operating Wapemaes, 2906. «20000. <ccccccscse.cssscesed $21,290, 

Operating Expenses, 1892 .. .............2..ssee-eeee--- 19; 19,408,275 89 

Increase 9 70-100 per Cont............00-.2.-seecceess “$1, 882, 687 & 45 






aes 189 86 
o 8,162 47 47 


__ $74, 4,027 39 





Taxes, 1893 
Taxes, 1892 





















Increase 7 97-100 per cent............ 2. ------+++-- M 
399 
Mek Saterent om Mowmdls, UOOS «2. ncicccncccncccccncctensss $5,786, 68: 
Net Interest on Bonds, 1892..............0.-00--eceee+-- 5,750,22 24 02 02 
Increase ...... ack abies anihihir ees padammna eae amie ~ 931,450 97 
iE OR DOOD iiccccssccscccivenersns saaasmtenes $200,200 90 
Sinkmy Funds, 1892............. b covntGateceatsonneseaeds ‘foe ’ 
NN ashiicidsisiciss ccennesesdisecscimnmemnens ner _ $210,225 0 
"7 6 
RE A, BIB ins <ccincckccenssncuiics sosacackunsssee + $20.4 od ss 
Net Earnings, 1892 Pe. : 
46 
DON in canis ntndci sane <sacsdssasakateenedeners #140474 67 
50 
Dividends, 1893...........-00-++ scnnaiiiibaaieill v-csseeee 83,906, 6 00 
Dividends, 1892. ........cccccccccrcccccccsccccenesscereees 5, peng 
“—~3030,826 50 
BRGNOREB...5.050-2snc0seenae Kinsdassap nancandan et weer - 0) 








>, —™ 2 05 ht beet 


See i oS 
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po ee 

The increase in smouot of dividends arses from the fact 
that a full year’s div'd-nd was declared upon all the stock is- 
sued by this Compary in exchange for Milwaukee Like Shore 
& Western Railway st ck. as agairst a half-veai’s dividend 

id in the vrevious year; and a small part of the increase 
represents payments vp stock issued for conve sivn of ove 





d. om 
~~ total additional charze to dividend account, amounting 
to $460,530 consequent upon the issue of 76.755 shares of com- 
mon stock tor M. L Ss. & W. k’y preferred ani common 
stock, is partly offset by $350,000 receiv: d trom that Co:npany 
and added to net receipts, for one year’s divide.d on its pre- 
ferred stock. 

Had the entire net earnings of the Milwaukee Like Shore 
& Western Company for its 1 st fiscal year, whicn ended on 
December 31, 1892, been distrivuted in dividerds upon boh 
preferred sn c mmon stick held by this Company, the 
amount received would have been $654.146 19 instead of 
$350,000, or $193,6'6 19 in excess of the dividend paid by this 
Company upun the additional commun sick issued as above 


described. 
MILES OF ROAD. 


There was no increase in mileage during the year, the 
amount of road r- maining the same as at tue Close of the pre- 
vious year, 4,273 07-10U mies, Apportiuned by divisions there 


were: 





Miles 

On the Wisconsin Division. .............-....-- stenveccvemeeececses SOOED 
Galens Disisiven.... .-. . One emai ania -. 405°75 
Iowa Division.... ....... -. 618°43 
DE DD DEED cccnes ccondss sessesnetanchecsontesesens 545 91 
ST SINE: ccciteaniadecagdiena seccnndenipiadmnatinnaidaas 509°27 
PURSUED TTHERO __.. . cccsococnnscncess occas sessceseosesecsens 464°44 
Ts RO TNO cic. cans ccccnesiscessassnessedsccowedes 448°48 
DORSte TGV IMNUB a ooo c cccccccsscccccscsccccecnsscocccencoscocsste 723°93 
NG ovine scetnctdchibnicieidivetsinbiianinan tabetha naa 4,273°07 


And by States, there were in Illinois, 59397 miles; in Wiscon- 
sin, 946°55; in Michigan, 396 55; in Iowa, 1,163 12; in Minne- 
sota, 414°47; in South Dakota, 744°13, and in North Dakota, 
14:28 miles. 

The lines of the several companies included in the Chicago 
& North Western system are: 


Miles. 

TP ge eee 3,034°60 
OF I i, Mic scacimndaeiaebiodnttinnencnememannuis -.-. 44848 
“ Dakota Central............ {Minh cikibnnbekne senate 723 93 
FG HII s cnc cc dacccccnsacssnncsacesneabaessseas 16:06 
NR iccinccdinntnddaccepseinidencsmeniaansase 4,273°07 
hE eee aaa 360°56 
And the amount of sidings aggregates......................-..- 1,258°43 
rc A 


The amount of main and second track laid with steel is 
4,217°97 miles. 
CAPITAL STOCK. 
The total amount of Capital Stock outstanding and issued 
the 31st of May, 1893, was $63,724,320 53, as follows: 
STOCK OUTSTANDING : 
Preferred Stock and Scrip... .......... .-.-.--$22,335,170 00 
Uemmoen Stock and Gorin ...........0..0..cccccsscocsseces 39,054,907 89 


EE IR viitin. cdeistiinsisonsiiatiinbncsisd $61,390,077 89 





sTuCK HELD BY THE COMPANY: 
Preferred Stock and Scrip. .... ......22-..--cees. s--0--e- $2,284 56 
Common Stock aud Scrip, .............ccccecccececccssceee 2,331,958 08 
Amount held by the Company.................-..---- “$2,334,242 64 
Total Pref: rred Stock aud Scrip..............-ee0-------+ 22,337,454 56 
Total Common Swek and Serip..............-2-.«-+-----+ 41,336,865 97 
Total amount issued..............-.... spina amma uiiD $63,724,320 53 


FUNDED DEBT. 

The changes in Funded Debt consisted of the payment and 
cancellation of $129,000 of Chicago Iowa & Nebraska 7 per 
cent bonds which had matured, and the issue of the same 
amount of Cuicago & North Western, Iowa Division, first 
mortgage 41¢ per cent bonds in their place; the cancellation 
of one $1,000 Peninsula Bond and issue of a Consolidated Bond 
In substitution thereof; the retirement and cancellation of 
$135,000 of C. & N. W. R’y 5 per cent *‘ Sinking Fund Bonds 
of 1879,” and the sale of $3,000,000 of C. & N. W. R’y Co. 5 
per cent 30-Year Debentures, the proceeds of which were ap- 
plied on account of construction and equipment expenditures 
— exceeded that sum. The total increase of Funded 
. t was $3,130,000, less $265,000 bonds canceled, making 
wd het enlargement $2.865,000. The aggrezate of Funded 
2 at the close of the fiscal year was $117,100,500, including 

yas, 000 of bonds in the sinking funds. 

— amount of bonds payable in lawful money of the United 
oy is $91,176,500, or 77 86-100 per cent, and the amount in 
Bold, $25,924,000, or 22 14-100 per cent. 
‘ EQUIPMENT. 
By Construction Account. The large sum of $2,285,510 75 
ina for additions to equipment during the year, and 
Pe ong it with modern appliances; 40 new locomotive en- 
rer 8 first-class passenger cars, 6 parlor cars, 20 chair cars, 
i a cars, 12 combination cars, 6 baggage and express cars, 
om é pot 200 box cars, 100 refrigerator cars, 1,000 gondvla 
pends live-stock cars, and 10 milk cars were added; and ex- 
ok ures were made in fitting the passenger equipment with 
urning fixtures, air signals and steam-heating apparatus, 


and the frei : ‘ ; é 
Couplers, reight equipment with air brakes and automatic 


These additions, which amounted to 1,817 new cars and 40 
locomotives, increased the total of equipment to 898 locomo- 
tives and 30,393 cars of all descriptions, 

Renewals. Besides these additions, the following cars were 
purchased to replace worn-out equipment: 423 box cars, 50 flat 
cars, 237 stock cars, 49 iron-ore cars and 29 caboose cars; 43 fur- 
niture cars and 49 box cars wererebuilt, 1 baggage car was re- 
built as a combination car and 1 refrigerator car as a box car; 
147 old pattern iron-ore cars were replaced by 49 standard 
eight-wheeled iron-ore cars of modern construction and equal 
xr. ss capacity, and 646 engines were overhauled and restored 
to thoroughly good condition in renewing the value and effi- 
ciency of the motive power. 

The net cost of repairs and replacements of engines and cars 
was $3,287,923 64, including $1,547,640 58 paid for labor, all of 
which was charged to operating expenses. This cost, with 
tbe am -unt paid for additional equipment, makes a total out- 
lay of 15,573,439 39 during the year for the maintenance and 
eulargement of equipment, 

ENGINE SERVICE, 

The service of engines was increased 2,176,347 miles, or 
6 76-100 per cent, and the total milesrun amounted to 34,383,- 
103, divided into passenger service miles 8,392,180, an in- 
crease of 607,560 miles, or 7 80-100 percent; freight service 
miles 16.924,241, an increase of 969,787 miles, or 6 08-100 per 
cent; switching service miles 7,880,878, an increase of 619,117 
miles, or 8 53 100 per cent and gravel train miles 1,185,804, a 
decrease of 20,117 miles, or 1 67-100 per cent. 

In the performance of this work, engine repairs cost $1,- 
178,083 72; fuel consumed cost $2,606,860 69; oil. waste and 
tallow $121.429 56, and the pay of enginemen, firemen and 
wipers $2,389,968 26, making the total sum $6,296,342 23 as 
the cost of this vital part of transportation service; this 
amount was $417,374 19, or 7 10-100 per cent in excess of the 
cost in the preceding year. 

The total cost per mile run was 18 31-100 cents against 
18 25-100 cents in the previous year, an increase of 33-100 of 
one per cent. Repairs cost 3 43-100 cents, fuel 7 53-100 cents, 
oil, waste and tallow 35-100 of a cent, and wages 6 95-100 
cents per mile run. The distance run to a ton of coal or cord 
of wood was 23 21-100 miles, to a pint of oil 13 34 100 miles, 
and to pound of waste 129 54-100 miles. 

The quantity of coal consumed in this service was 1,440,296 
tons and of wood 41,950 cords, against 1,289,144 tons and 
37,461 cords in the preceding year, being an increase in these 
two items of fuel of 11 72-100 and 11 98-100 per cent respect- 
ively. 

The average number of engines employed in the service was 
881, or 33 more than in the previous year. 

PASSENGER TRAFFIC. 

The greatest proportion of gain made during the year was 
derived from passenger traffic, the receipts from which 
reached the sum of $7,956,439 68, and were an increase of 
$667,559 54, or 901-100 per cent over the amount in the pre§ 
ceding year. 

The first-class passengers numbered 6.214.627, an increase 
of 12 14-100 per cent; the second class 5,899, a decrease of 
74 57-100 per cent; round-trip passengers 1,139,549, an in- 
crease of 4 27-100 per cent; excursion passengers 788,669, an 
increase of 9 65-100 per cent, and commutation passengers 
9,042,831, or an increase of 18 32-100 per cent; the total num- 
ber of all classes was 17,191,075 against 15,018,223 in the pre- 
ceding year, a gain of 2,172,852, or 14 47-100 per cent; the 
average amount received from each passenger was 46 cents, 
or 3 cents less than in the preceding year, a decrease equal to 
6 12 100 per cent. 

The number of passengers carried one mile was equivalent 
to 382,762,647, and was an increaseof 45.884,231, or 13 62-100 
per cent, and the average rate received per passenger per 
mile was 2 08-100 cents, against 2 17-100 cents ia the previous 
year, being a decline of 4 15-100 per cent; the decrease in 
revenue caused by this decline in the average rate was 
$336,578 12. 

The average number of passenger, baggage, mail and ex- 
press cars per train was 4 75-100; the average number of pas- 
sengers carried in each train was 121 71-100, an increase of 
7 81 100 per cent; the average number carried in each train 
per mile run was 45 61-100, an increase of 5 41-100 per cent; 
the average number in each car was 32 24 100, a decrease of 

89-100 per cent, and the average distance that each passen- 
ger was carried was 22 27-100 miles, against 22 43-100 miles in 
the preceding year. 
FREIGHT TRAFFIC. 

The receipts from freight traffic amounted to $23,377,714 83, 
and were a gain of $589,292 58 over the receipts of the pre- 
ceding year, equal to an increase of 2 59-100 per cent. 

The whole number of tons of freight carried was 16,123,679, 
being an increase of 785,921 tons, or 5 12-100 per cent, inclus- 
ive of construction materials, which amounted to 226,132 
tons; the number of tons carried one mile amounted to 2,290, . 
757,296, against 2,246,302,541 in the preceding year, an in- 
crease of 44,454,755 tons, or 1 98-100 per cent. } 

The average rate received per ton of freight carried was 
1 45-100 cents, against 1 49-100 cents in the previous year, a 
decrease of 268-100 per cent, and the rate received per ton 
per mile averaged 1 02-100 cents, against 1 01-100 cents, being 
an increase of 1-10 of one mill per ton p2r mile, and the aver- 
age distance that each ton was carried was equal to 142 07-100 


miles, : 
The mileage of freight trains was 16,924,241 miles, an in- 





crease of 6 08-100 per cent; the average distance that each 
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train was run was 73 40-100 miles; the average number of cars 
hauled in each train was 17 78-100, and the average number 
of tons carried per loaded car per mile run was 10 54 100, 
against 10 34-100 in the preceding year. 

MAINTENANCE OF TRACK. 


The requirements for repairs and renewals of track ex- 
ceeded those in previous years, owing largely te the unfavor- 
able conditions of wet weather which prevailed during the 
early part of the summer and occasioned the postponement of 
the usual throrough improvements until late in the season. 
At the same time it compelled a constant extra expense in 
keeping the track up to its ordinary working standard during 
the several months in which these adverse conditions con- 
tinued. 

The gross expenditure upon track and roadway for renewals 
and repairs amounted to $3,952,515 55, against $3,421,287 07 in 
the preceding vear. The renewals included the laying of 
32,719 2,102-2,240 tons of steel, and 1,095 649-2,240 tons of iron 
rails, and 1,197,743 cross-ties ; the expense for rails was $933,- 
648 34; for cross-ties, $482,719 38 ; for joint fastenings, spikes, 
nuts, bolts, switches, frogs, hand and road cars and other mis- 
cellaneous materials and tools, $433,027 10, and for track Jabor. 
$2,103,125 73; from the aggregate of these items the value of 
the old rails and track materials taken up is deducted, leaving 
$3.373.904 80 as the net cost of maintenance, which is $491,- 
502 73, or 17 5-1C0 per cent greater than the cost in the previ- 
ous year, 

GENERAL REMARKS. 


Pursuant to the arrangement which was nearly completed 
at the clese of the last tiscal year for acquiring the stock of 
the Milwaukee Lake Shore & Western Railway Company, 
the few remaining shares which were then unexchanged have 
since been delivered, and the entire amount of capital stock, 
consisting of 50,000 shares of preferred and 26,500 shares 
common stock came into the possession of the Chicago & North 
Western Railway Company. 

To more permanently cement the union thus formed by the 
ownership of stock, and with a view to the best development 
of the property and economy of operations, measures were 
taken by the respective boards of directors of the two com- 
— for merging the Milwaukee Lake Shore & Western 

ailway Company into the Chicago & North Western Rail- 
way Company, and notice of the same was published in the 
calls of the last Annual Meetings. Agreements to formally 
effect the merger were submitted to the stockholders of both 
companies at their June meetings and were unanimously 
approved, and the directors and officers were authorized and 
empowered to carry cut the arrangement. The concluding 
steps are in progress at the time of issuing this report and are 
expected to be fully accomplished during the present season, 
whereby the railroad, property and franchises as well as the 
duties and obligations, of the Milwaukee Lake Shore & West- 
ern Railway Company, now practically assumed by the 
Chicago & North Western in virtue of ownership, will be 
formally transferred, taken over and united by merzer to the 
Chicago & North Western Railway Company and become an 
integra] part of the property comprised in its system. . 

On the nights of October 28th and 29th last the Company 
suffered a severe loss by the great fire in Milwaukee, which 
originated in the business quarter of the city and rapidly 
spread to the freight yards and tracks with disastrous results, 
consuming the freight office, two large freight houses and 
contents, with platforms, derricks, etc., the coal shed and 
water station, and causing damage to engine house and 
tracks. Ore hundred and eighty freight cars were also de- 
stroyed. The property loss and damage amounted to $222,- 
869 96, and further loss from interruption of business was pre- 
vented by temporary accommodations immediately provided, 
and the burned structures were replaced with the utmost 
Gispatch. 

The transactions on construction account involved the ex- 
ae of $4,827,499 11 during the year, deemed necessary 
or the permanent enlargement of facilities in the extension of 
second track upon portions of the main lines in Iilinois, Wis- 
consin and Iowa; for large additions made to rolling stock 
and for various substantial improvements and works of con- 
struction which have increased the value of the property and 
contributed to the needs and convenience of operation. 

The amount expended for second main track extensions was 
$1,020,556 64; for new cars and engines, exclusive of new 
equipment for replacements, $2.285,510 75; for right of way 
and real estate, $88,702 77; for 63 90-100 miles new track laid 
as sidings, $428,670 12; for account of equipping with electric 
and pneumatic interlocking switch and block signal plant, 
switch towers, &c., $261,478 82, and for many other miscella- 
neous improvements at numerous stations and at different 
localities upon the Company’s lines and at important terminal 
points, by the erection of new structures, buildings, perma- 
nent bridges, road crossings, subways and other items not be- 
longing to operating charges, the sum of $742.580 01 was ex- 
pended. Extensive changes requiring new building improve- 
ments and other arrrangements for enlarging the facilities of 
Wells Street passenger station were completed during the 
year, and the amount expended on account of the same was 
$145,041 90. At Ceuncil Bluffs, Rockford, Morrison, Geneva, 
Oak Park, Escanaba, Neenah, and at many other important 
stations, terminals and new buildings were erected and im- 
provements made, and various expenditures incurred in preo- 
viding incressed accommodations fcr freight and passenger 
business. 








The report of the Land Commissioner appended hereto 
[pamphlet report] shows the operations of the Land 
Department and the sales of 47,016 04-100 acres and 
1,386 lots for the consideration of $629,446 89 with 
the usual conditions of cash payments and time in- 
stalments. There were 38,976 79-100 acres sold from 
the Minnesota grant of the Winona & St. Peter Railroad Com- 
pany at an average of $9 42 per acre; 6,272 98-100 acres were 
sold from the Michigan grant at an average of $3 22 per acre, 
and 1,766 27-100 acres were sold from the Wisconsin grant at 
an average of $263 per acre. Other sales of miscellaneous 
parcels of lands not required by the Company nor embraced 
in any of the grants were made during the year and the 
amount received therefor was credited to construction ac- 
count. The entire net receipts for lands and lots sold were 
$551,632 77. of which $104,665 77 was received from miscel- 
laneous lands and $446,967 from land grant lands and town 
site properties. 

The amount unpaid on the 3ist of May on outstanding con- 
tracts for prior sales was $1,488,914 30. and the amount of 
lands remaining in the grants was 1,013.940 25-109 acres, of 
which 285,522 63-100 acres were held under contracts of sale 
and 728,417 62-100 acres were unsold lands. 

The gross earnings per mile of road averaged $7,654 86, and 
were a gain of $301 30 over the average of the preceding year; 
the operating expenses and taxes were $5,217 13 per mile, 
being an increase of $457 92, and the net earnings were §2,- 
437 73 per mile, or a decrease of $155 62 per mile compared 
with the net of the preceding year. 

The percentage of operating expenses and taxes to gross 
earnings was 65 09-100 and including taxes 68 15-100 per cent, 
as against 61 77-100 and 64 72-100per cent respectively for the 
preceding year. 

Several causes conduced to the increase in operating ex- 
penses during the year; first, owing to the greatly increased 
traffic and the added cost of labor ; secondly. to expenditures 
for substantial and Jasting improvements which will greatly 
benefit the property; and, thirdly, to the severe winter of 
1892-93, which affected both earnings and excenses unfavor- 
ably. In some instances it amounted to an embargo on traffic. 
In many cases two and even three engines were required to 
haul light trains, thus involving a corresponding increase ia 
expenses. The severity of the weather also acded greatly to 
the consumption of fuel, oi], waste and tallow, and increased 
in every direction the cost of maintenance. 

The net surplus of the year derived from the operations of 
the road and from land grants was as follows : From Chicago 
& Northwestern Railway, $873,148 46; from Trans-Missouri 
Lines, $72,324 79; from Land Department, $446,967; total, 
$1,392,440 25, all of which supplied in part the requisite means 
for betterments, improvements and additional! facilities, nec- 
eszary to meet a class of expenditures not belonging to oper- 
ating expenses but pertaining to enlargements properly 
chargeable to general and miscellaneous construction. 

The property of the Company has been well kept up and 
preserved, and its track, equipment and s‘ructures are in good 
condition for continued service, 

Reference is made to the accompanying report [pamphlet 
report] of the Land Commissioner, and to the tables, accounts 
and statistics in the following pages, which also contain the 
report of the Trans-Missouri Lines. 

All of which is respectfully submitted. 

MARVIN HUGHIT'T, 
President. 
Office of the 
Cuicaco & NORTH WESTERN RAILWAY COMPANY, 
July 31st, 1893. 





— 





—The following is the text of the silver repeal bill reported 
by Chairman Voorhees of the Finance Committee in the U. Ss. 
Senate on the 18th inst.: ‘That so much of the act approved 
July 14, 1890, entitled ‘An Act directing the purchase of sil- 
ver bullion and issue of Treasury notes thereon, and for 
other purposes,” as directs the Secretary of the Treasury to 
purchase from time to time silver bullion to the aggregate 
amount of 4,500,000 ounces, or so much thereof as may be 
offered in each month, at the market price thereof, not eX- 
ceeding $1 for 371°25 grains of pure silver. and to issue 1D 
payment for such purchases Treasury notes of the United 
States, be and the same is hereby repealed. ‘ 

‘And it is bereby declared to be the policy of the United 
States to continue the use of both gold and silver as stander 
money, and to coin both gold and silver into money of equa 
intrinsic and exchangeable value, such equality to be secure 
through international agreement or bysuch safeguards of legis 
lation as will insure the maintenance of the parity in value 0’ 
the coins of the two metals and the equal power of every dol- 
lar at all times in the markets and in the pavment of debts. 
And it is hereby further declared that the efforts of the Gov- 
ernment should be steadily directed to the establishment . 
such a safe system of bi-metallism as will maintain at os 
the equal power of every dollar coined or issued by the Unite 
States in the markets and in the payment of debts. 


—Attention is called to the advertisement of a member “t 
the New York Stock Exchange seeking a business connection. 


—The Armour-Havemeyer Committee, acting in behalf of 
the Toledo St. Louis & Kansas City first mortgage boner 
ers, announce that lolders of nearly $3,000,000 bonds ha 
signed the agreement with the Coatinental Trust Co. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, August 18, 1893, 








Business has improved slightly during the current week, 
Tbe gain was confined principally to staple food products, 
and the quantities handled were merely sufficient to provide 
an ordinary working assortment of goods, against natural 
trade wants. Slow collections and difficulties encountered 


in negotiating exchange between banking centres of the 
country remain a serious annoyance to commercial opera- 
tions. Low prices ruling on many commodities excite some 
speculative desire, but trading is held in check by scarcity of 
money required for margins. Within a few days the foreign 
demand for wheat has fallen away in consequence of the ar- 
rival out of previous liberal purchases and the depressing 
effect thereof upon the markets abroad. Exporters, however, 
arestill good buyers of low-grade flour and fodder specialties, 
The trade in cured meats has become quite small again 
through influence of increased cost. Threshing returns for 
winter wheat so far as received indicate an excellent yield in 
quality but deficiency in quantity. The spring-wheat harvest 
has commenced in the Northern latitudes with considerable 
irregularity reported regarding condition. Corn has been 
greatly benefitted by timely rains, and fears previously en- 
tertained in regard to crop have moderated. Complaint of 
drought comes from some of the principal dairy sections, 

Lard on the spot has met with a moderate inquiry and 
prices have further advanced, but the improvement was not 
fully maintained, closing dull at 8!¢c.@8!gc. for prime City, 
9c. for prime Western and 9°75c. for refined for the Continent. 
The speculation in lard for future delivery has been dull, but 
early in the week the market was higher on buying by pack- 
ers, but later increased receipts of swine at primary yfoints 
caused a decline and the close was easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
August delivery........ e. Ja 880 900 8°95 840 8°A5 
ce. &60 8°30 $°00 8°95 §-90 8°85 
October delivery ... 840 860 870 8°65 860 8°55 

Pork has been dull, but steady at $14 50@$15 50 for mess, 
$17 50@$18 for family and $17@$19 for short clear. Cut 
meats have sold slowly, but prices were without change and 
steady at 111¢@12c. for pickled bellies, 12 to 10 lbs, average, 
1044@1114c. for pickled hams and 6°¢@7c. for pickled shoul- 
ders. Beef was dull at $7 50@$8 for extra mess, $10@$12 for 
family and $14 50@$17 for extra India mess. Beef hams are 
steady at $17 50@$18. Tallow is in light supply and firmer at 
4%@5c. Lard stearine is dull and nominal at 11c. in hhds. 
and tes. Oleo stearine is firm at 9!4c. Cotton seed oil is 
dull and unchanged at 35c. for prime crude and 48c. for prime 
yellow. Butter is firm and higher at 17@25c. for creamery. 
Cheese is fairly active and steady at 7!4@93¢c. for State fac- 
tory, fullcream. Fresh eggs quiet at 16c. for Western, 


Coffee further declined in price, but at the concession at- 
tracted attention and made partial recovery, with more hope- 
ful feeling now prevailing. Rio quoted at 153¢c. for No. 7; 
good Cucuta 2014@2014c. and interior Padang 23@24c. Con- 
tracts for future delivery were offered freely in part for 
liquidation, causing lower prices, but the free covering at the 
decline brought about a reaction and at the close the position 
is steady, with more careful offerings. 

The following are the final asking prices: 








A -14:600, | Nov.......c000-14°60c. ; Feb........-.020- 14-55¢e. 
Bept -14'70¢. | Dec.........00- 14°55e. | Meh...... ...... 14°55e. 
Oct. --014°706. | Jan. cecsce ---.14°55C. | May......22.-0- 14°40¢. 


Raw sugars have met with great neglect in consequence of 
the closing of refineries for repairs and cleaning. Prices re- 
main nominal at about cold figures. Centrifugals quoted at 
3%c. for 96 deg. test and muscovado at 3i4c. for 89 deg. test. 
Refined sugars sold moderately and at former rates; granu- 
tedqaoted at 5°gc, Other staple groceries slow and un- 


Kentucky tobacco has not attracted much attention but 
Prices hold firm; sales 150 hhds., mostly for export. Seed 
leaf tobacco is dull, and to make sales holders would grant 
concessions ; sales for the week were: 100 cases 1892 crop. 
Ohio, 614c.; 100 cases 1891 crop, State Havana, 12@18c.; 50 
cases 1891 crop, New England Havana, 25@60c.; 100 cases 
1891 crop, Pennsylvania Havana, 11@18c.; 50 cases 1891 crop, 
Zimmer’s, 11@12c., and 100 cases sundries, 6@32c.; also 250 
bales Havana, 65c.@$1, and 125 bales Sumatra, $2 60@$4. 

F There has been more activity to the speculative deal- 
ings in the markets for straits tin and prices have advanced 
on buying by shorts to cover contracts, closing firm at 18°60c. 
bid. Sales for the week were about 20 tons. Ingot copper 
18 Without change and steady at 9°65c. for Lake. Lead has ad- 
vanced and the close was steady at 3°3714c, for domestic. Pig 
iron is quiet but steady at $12°75@$15. 

hy sp petroleum is firm and higher at 5 30c. in bbls,. 2°89c. 
in ~ k and 6c. in cases; crude in bbls is firmer, Wash- 
md closing quiet at 5c. in bbls. and 21gc. in bulk; 
dee. a5lgc, Crude certificates have been advanced and the 
bh was steady at 591¢c,. bid. Spirits turpentine is quiet 
ec Pechanged at 251¢c.@26c. Rosins are dull but steady at 
_ “@95c. forcommon and good strained. Wool is dull and 
' Unsettled, Hops are firm bnt 4--'' 


COTTON. 
FriIpAY NiegHT, August 18, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached i2,243 bales, 
against 9,243 bales last week and 10,713 bales the previous 
week, making the total receipts since the lst of Sept., 1892, 
5,082,958 bales, against 7,119,131 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,036,173 baler. 







































































































Receipts at— Sat. | Mon. | Tues. | Wed. |Thurs.| #rt. | Totat. 
Galveston...... 241, 137) 49! 363 360) 305] 1,455 
El Paso, & ..}  ...... jeanne sbleesl stcwee pabadl” shauadt.> sate 
New Orleans...| 1,113] 2,108 457 63 530, 203) 4,479 
POD 6. nc5 ccwen 7 21/ Bl caesas] sccses | 143 179 
Florida......... eeccce| cecces| coccce| csccce| socce | eeccss| secce 
Savannah...... 8 160 372 645 78 383; 1,646 
Brunsw’k,&6.| .e....| ....-- seases| csasse| ceccece euecee ovceus 
Charleston ..... 282 20 11 177) 8 21 519 
TAAL . cecal sane steneel “sound | sme pe we 
Wilmington....) ...... par ae | ee 2) 2) 19 23 
Wash’ton, &¢.| csecces| seccce ea ee ae | cteece cocces 
Norfolk......... 27 25) 76 13} 13} 62 216 
West Point... S4 1¢0 231 292 41) coeses 748 
N’port N., &¢.| seccee| scones (Priee. Fe poe | 107} 107 
New York...... Oe. stasis | a eee ane I. gancated 625 
Boston ......... 54 50 SQ ssa | 121 497 
Baltimore ......| ....0.| cooee Sahil sokenil“ staid | 923) 923 
Philadelph’a &¢ 4? 1 4i 16) 493} 228 831 
Tot'ls this week| 2.493] 2.622! 1,250] 1.828] 1,530| 2,515] 12,248 














The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 
































. 1892-93. 1891-92. Stock 
pring g This |Since Sep.| This |Since Sep 
gq. . x ~ Fi 

Aud 18: |) reek. | 1,1892. | Week |1,1891,| 25°3 | 1892. 
Galveston. .. 1,455 1,041,740 1,177,1,143,629 17,425 16,209 

El Paso, &c}_ ...... 56,5683 96; 43,635) cece] ewe e 
New Orleans 4,479 1,594,864 2,627 2,488,313 48,618 68,008 
Mobile....... 179} 169,583 55| 264,951 4,041 7,341 
PITRE eccccs! -ctae ee 8) oy re ree « 
Savannah... 1,646| 784,616 564 1,023,588 8,086 7,635 

Br’wick,&o}_ ...... 140,265; _...... py XS eer occece 
Charleston .. 519| 288,146 79) 462,430 13,540 14,610 

P.Royal,&o| ...... 427 78 a | rn: ee ° 
Wilmington.. 23) 159,923 52} 161,270 2,074 2,584 

Wash’n, &c} ...... or _ 2. ne Mens * 
Norfolk... .. 216] 287,878 246) 520,498 7,594 2,687 

West Point 748) 195,482 82} 335,836 225 238 

N’p’tN., &e 107 22,952 41 ee | rere erro o 
New York... 625 49,381 oie 88,983) 146,969) 271,592 
Boston ...... 497| 120,729 253) 149,721 3,000 4,000 
Baltimore... 923 69,702 87 99,459 6,349 13,989 
Philadel., &c. 831 71,788 266 89,517 14,151 6,447 

Totals ..... 12,243/5,082,958| _5,703!7,119,i31| 272.072] 415,340 





In order that comparison may be made with other yeas, we 
give below the totais at leading ports for six seasons. 


Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888. 





Galves’n,&o.| 1,455, 1,273, 7,130] 2,495; 2,852] 3,416 
New Orleans) 4,479, 2,627) 3,678) 6,717) 1,914) 2,384 





Mobile ...... 79| 55, 227 594) 127 215 
Savannah...} 1,616 564 1,940] 2,937, 1,101) 6,201 
Char’ton,&e. 519) 157] 222 496 9 322 
Wilm’ton,&c 23 52) 203 52) 78 59 
Norfolk ..... 216! 246: 907 300: 8} 1,101 
W. Point, &e. 855! 123 430 191 212 684 
Allothers...| 2,876. 606, 2.607 463) 231; 4,135 





Tot. this wk.| 12,248) 5,703| 17,394] 14.295) 6,532) 18,517 




















Since Sent. 18082 O88 7119.131 6924. 52115819 038 5516 96915545.477 


The exports for the week ending this evening reach a total 
of 10,833 oales, of which 7,302 were to Great Britain; 100 
to France and 4,092 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892, 















































Week Ending August 18 |From Sept. 1, 1892, to Aw. 18, 1893, 
Exzportea w— Buported ta 
Evrorts 
from— Great Oonti-| Total| Great Vonts 
Brit’n.|274NC| nent. | Week.| Britain.|7°anc| gene | Total. 

Galveston.....] ss... Page cevee.| 452,606/133,748] 172,712] 769,036 
Velasco, &C....] 2 cool cocce | cecces| coos STB  sa:s $3,242 61,111 
New Orleans..| 1,156) .... 434) 1,590] 607,2#1/338,278) 282 951/1,328,520 
Mobile & Pem.| ....0.] csccee|] covcee!] covees 43,696) ... 400} 44,096 
Savannah .....] cesses] coccce|] cocces beaen 61,711) 24,727| 277,789) 364,213 
Brunswick.....| sccccs| cocccs| coccce] ces. e 57,776) 2,18) 20,499] 80,755 
Charleston ....] ceccce] cocce- | cecces] cocces £6,694) 7,900) 122,958] 217,550 
Wilmtington...]  seosec| cececs] cscee.| 00-008 74,102] .a.0s. 67.929] 132,031 
Norfolk........ 2.9.5] soo «| so-ee-| 2,955] 108,122) ...... 30.785] 138,907 
Weat Point....5 cccos. eases sh sesces] cose ‘ 62.286) ..... ‘ 9,700] 69,936 
N’p't News, Bc! r..00.| osese.] socee | ooess 10,892] .. ... a 10,892 
New York.... 3,733 106] 3.1.3] 4,966) 462,209) $2,788) 204,391] 706,388 
ROStOM...0060005 ee eer 1,609} 223,098} ., 6.R2! 229,996 
MMMIBOTE 622) coagse] cscces 525 525 83,880) 10.897; 120 856) 215,633 
Philadelp’a,&c} 349] ......| ...-e 319| 20,158] .. 416] 20,574 
Total ........] 7,902 100] 4.092] 11 991/2,332,340/650 818) 1,439,515 4,359,673 
Total, 1891-92.1 6,326! 42) seal 7 sselaaam pane dia 1.758 934'5 847.210 
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In addition to above exports, our telegrams to-night aiso THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, at | following comprehensive table- 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messr-,| 2 >= = = < = z z 
Lambert & Barrows, 24 Beaver Street. =— 33 Q7F5 eyes Qvge ones eyes 27e3 & 

oi 3e/s2ee 8253 2255 8258 S255 355/08 
On Shipboard, not cleared—for BiZe/ 2385 2335 2333 2325 2325 2332) Sie 
Leaving S12 Rosb> Rose Root Rees nee Rega q = 
Aug. 18at— | Great Other | Ooast-| gira 3) 32 i Bee ibe, BSS i Be> i BEE i Ee, 3} 
Britain, | France. ign| wise. . Se/iar® tare arp pars tare ‘ars BSE 
PISFite — je.g tara FarR sar: 1, R S 
New Orleans...| 3,220] 1,040/ 1.101) 245| 5,608 43012 | = HF Bie rei see Be: mn Bie i Bin] Bs 
alveston...... one. | None. t 16 663 tai mM ime im T tat | tas © 
Savannab...... None.| None.| None.} 200 200 78is|eler|is: Sy reiPrs:i! i: i 3: a 
Charleston.....| None.| None.| None. 200 200 13 34} ~~ = 
— Some | Gene | Hees | Tacs] Sees] Sos) S! ol tu ples wet core coon O25! Bie 
OTIOIK ....--06 ° one. one. OU} ‘ a — or | ed oe n~ w-- <-> 
New York...... 3:800| 800| 5,250| None.| 9.850| 137.119| 8° ®& Fone Fag Bras Eke gree geen Ree 
Other port ....| | 5,900} None.| 1,200} None.| 7.10 13,699; ® f $3" S"e8 & os 3 ck 3 ag FES Fie 
| — ———} — -- --- to! Sus FNS BASE Fz rPacs gao- 

Total 1893...] 14,118| 1,840) 7,551| 2.709| 26.218| 245,854] 8) 3 @® 35 xe 28 - "2 £8 

Total 1s92... 11.496 None.| 9.559| 1,237| 22292| 293,48 > > > > a 

Forni 1998---| 11.408 | Mone.| 25801 dasa! iades 197572] 2. 3! 221 4 oe 2 ue 2 oe 2 ot ale 

: : MO a, | a so ~ os * Ge * fe * &S " 

Speculation in cotton for future delivery at this market} 2,83, ' 9° '98 1) «en 19.5 sek 1eU: 5 
has shown fair animation, with a rather more aggressive | 3, °8| 3382 VIS2 B283 B{Ss SLES SRSFi* 
position assumed by the bearish element. The pesition abr: adj} — allie eee ee en =e 
proved disappointing, inasmuch as the demand fremcon-umers | = las ce Fe P- 8 Os B-. 3|2 
was of an indifferent character and reported to be retar ed| © «>| ese: Pee: Tem: Teft fee: “So: 
only by concessions on cost of low- grade cotton, and at Liver- 3 ' 33 ns ae ale oune 21343 3333 : 
pool contracts developed a weak tone. Our domestic spio- | Oe 13S 8oos HOO es ge gs s2°S 3 
ners have also refused to negotiate except for occa-io: al-mall| ae © ag Pag Fay Fay F as & 
parcels, and they, in common with exporters, refertothein-|}@ plenls BEo8 S88 $9.8 SES Sz 8/9 
creasing offerings of new cotton as a feature jus'ifving in | >| ee; ies: 18S! 1ON: 18ers Teh: 1em 5 
creased caution. The local construction of c:0p #dvices are z #S Shick 22a ae Seas Seas oe 
in substance an admission of slight injury in a few lovalities, | KesOre NBO SEO SOS gee Se°al* 
but generally good promise at the moment. Saturday’s > > > > > ee 
market was fairly steady upon the influence of resumé] , so a2 ead ced ce a ga 2 ee aise 
of weather conditions for the preceding week and] ©, vO) GR" FOR SHH Bet Gams eo 3 
a well-supported tone at Liverpool, inducing small} @} Fw , s 3. — is oe I | ou: 5 
“shorts” tocoverand secure profits. On Monday, however,| 8, 8/2383 2383 2esz Paez FRES Fhe? $s 
the feeling was quite tame with a loss of nearly lc. per \ IW © 8S @ FN OH © aw ® ac wi" | 

° | y 78 Pp a a 
pound, made in consequence of lower cable quotations from > > 4 > > e 
q ¥ q = ay Fan Gays gangs gay, 
abroad and some very encouraging crop reports received|® rice ¢ Bef SS Gag ee eg 31 8 § 
—, — Se — the same conditions prevailed on & | 3e veo: vee: "e3: nets fea: Tee: & 

esday, holders of long engagements liquidating freely and| 3! Ss wane o06be wah 8 164 
breaking the value line some 13 points additional. On Wed- 7”) Slasea gece Seo Sao 323 See | § s 
nesday Liverpool cabled a firmer tone, upon which consider-| - on es & GO 2 20 2 Ve 2 Fo 5 
able covering took place here and a temporary re-action with | - aa % a3 yas Boas § aa ZF as 4 & 
an advance of 7 points, but it was all lost before the close. | &: S| Sie.% Bfa5 SS,% 22.5% sa.% SF S13 3 
Yesterday the fureign position weakened again and found | 2 g2|1982: :e@2: 102: 1e2: 10S: 18 | ele 
prompt response here in a drop of 8@10 points, with some $ 78 3184 asda 2134 323 2334 3129.) 3/” 
evidence of new short selling. ‘To-day there is another de- j BIOR AAOH SHOR SIOS AIO HOOG!* 

. : Bg. 20 . | RS O&O Oo 6 -O me Oo ROD GD VOD iS) 
cline of 9@10 points under liquidation of long holdings and a > > > > >)_|* 
turther short selling, in part on Southern account. Cotton on| | 33 433 4 72 4223 32 233 3! disis 
the spot has been moderately active and steadily declining, | & | s%|"@_" S®,,7% ©2357 20 5 Pols a & q 
closing at 7 5-16c. for middling uplands. e| a |' SS) 18S: 1OR: 1ens 1ees 1a: q 

The total sales for forward delivery for the week are 641,500] 8,8) 22E3 2287 F2S2 Z2ER F2S2 FBFSIS/E 
oy For immediate delivery the total sales foot up this week | gS S SS°S$ S28 S SF a RS eS ES Al le 

\ A crgsen a oe eninge yoy export, 393 for consumption, aa Fan Fas F an Pas 2 wm » m7 
—— for speculation and 1, on contract, The following are Gh S aS @ 23 2 32 SF ¢H B SS BiR/S 
the official quotations for each day of the past week—|2 25! SO8-7 S27 F207 PEL SR Sele w 
August 12 to August 18. 3-83] 0285 se8e soB2 sade oak orgs He 
| 22Se SSS BS 3Se SeSoe eace ascal’ |> 
UPLANDS, | Sat, | Mon|Tues| Wed) Tu Jer |) 128-8 32°38 Jk°S BBB SSS L°S! |e 
mented Famtato > > > > > > 
QORR IEE onc. 0000 «rscscessccces| Bag | 82 5 5 51 415 < < < a3) 4 4 
Btrict Ordiuary.................| Silt] soo | sis | bts | Te] Set? hg li gill g ll g gt ga '' ginie 
Good Ordinary................. | 6916 | 6716 | 658 638 616 | G16 ° 1@:: (Or: er: t@r: «8 3 LO: 
Btrict Good Ordinary .......... 67 | 6% | Gilg) 61lig) 653 | Ble | ©! Se * ie : ey ~" : | a 
Low Middling...... ....-.....- 74 | 79 | Tia | Zlie 67% 18) "Si 41: ta: ii: Iii Jesm 113 | “Th 
Strict Low Middling............ 7g | 733 | 2516] 76) 74 | 78 >| ‘ i ‘ ') ie , 
Middiing.......... éjineeineansnes 7146) 7%16 | 7 lg 7416| 7516 
Good Middling .................| 8 7% | 71330) 713y¢) 7% 5g my H 4 4 = 4 4 4 
Btrict Good Middling .......... 83g | Blig 71546) 7i4¢ lags tl g ll @ log ll g tl g 
Middling Fair............-...-- 8%1g | 8%1¢ | 833 | 8% | Bq | B34 a hy “ os oma >. |e 
(Se oleae emaganeleerte Bler_| Bidrq! BH | 8% | Blliy' B%— | oo a ee thes be la;: Ors 1g 
GULF | Sat, | "on Tues| Wed| Th.| Fri. |S) S/11Sg 11: | 11? 1353 phe] Ute 
— lon @ 
le kien axcnnknel 5916 | 5%) | 533 | 5 55g | 53 > 
Strict Ordinary ...... 2.222222: Sis | 5i8f,| 5a | 5a. | sil’, sor ll gutgutetutgtgug 
Good Ordinary... 222..-222..| 612%yg| 611;¢| 653 | 6 | 6% | 6716 cs $ % % a als 
Btrict Good Ordinary .......... 71g | 7 | Gi 9| 65,4 6% | 6X |; fer: l@:: (Or: ter: fer: ter: 8 
Low Middling .................. 7g | 733 | 7816] 716 | 7% | 768 |: : : ; H ; is 
Strict Low Middling........... 7% | 753 | 7% | 7%] 739 | 738 : 43 1: Ii: Its Ids i 
anes ne L bbabeetGhesnccnensnsaed 71544) 7133¢) 7% | 7% 7T1lig| 716 
ous cnasnanenee 8% 8g Blig | Slig 77. > 
Btrict Good Middling ......... 87-g | 8514 | 84 | 8% | 8%1¢] Blig e M e Ml e < 
Middling Fair........0000 00022. 8134] Stly6 8% | 8% | 8% | S76 jib g lb grr gti g tt g tl aly 
i iiteiicnsnedd asaeneaeeaamel 931! Glye | 9 815;¢g) 8l5;g] . $e le:: }e:: ler: le: 1@:: {@:: 
STAINED. | Sat. | Mon|Tues| Wed] Th. | Fri. | : Py i | ii | mid ail oe : 
ea raaneEene —-— » 4 . ‘ +. . . . . 
Good Ordinary ................. 413,64! 412,9| 4 495 | 47 a 
Strict Good Ordinary .......... Bi] 56,87] Sh | Bee | bce | Site 
INL cnsncansentscecus 6 ig | 631g) 618 | 648 | 6lig | 51g] * Includessaies in September, 1892, for September, 1,700; Septem- 
, 74 | 78 | Tig! Tig! 7 67 ber-October, for October, 420,500; September-November, for Novem- 
ber, 879.901 ; September-December, for December. 1,931,500 Septem- 
MARKET AND SALES, ber-January, for January, 6,754,100; September-February, 0 ba 24 
ary, 3, ,o» ; September-March, for March, 18,4" 5 Sov 
l sror manger | 2ALES OF SPOT AND CONTRACT. April, for Avril, Re See ow es. 
Sales 0} eptember-June, for June, 4,1389,8uUU; ptember-July, , 
CLOSED. R2- | Oon- -| Con- Futures | 1,785,7uv. ‘ 
port. | sump. oben tract, | Total. . = : 
{ Thefollowing exchanges have been made during the week: 
Bat’day ./Quiet inti, Sait 50 OF, cca saa 147} 41,200 | -98 nd. to exch re Sent. se Dec. | ‘51 pd. to exch. 1,200 Aug. for Moh. 
Monday Quiet at ' deo sess] canst cece} 300} 300] 100,800 | «G9 ba’ 4 , : |: 1. 300 Aug. for Feb. 
, ‘OY pd. to exch. 200 Dee. for Jan. 45 pd. to exch. 300 Aug. 
Tuesday Quiet at 1}, dec. woes] 115] coco} ----| 215) 136,600] - : t. for Mch. 
Wed'd ’ 10 pd. to exch. 500 Dec for Jan. 42 pd. to exch. 100 Oct. 
ay Basy.... ........ sees] zaez] sews] eeee] cone] 147,400 | -99 pd: to exch. 2,400 sept. for Oct. | ‘26 pd. to exch. 700 Sept. for Dec. 
Thur’d’y Quiet at 114 dec. asee '? oe case 101; 112,900 | -o8 pd. to exch. '00 Sept. for Oct. | °35 pd. to exch. 500 Seot. for Jan 
Friday.. Steady at 9 dec.) 3,096) 80) ----| 1,500) 4,676] 102,600 | -09 pa. to exch. 200 Oct. for Nov. | ‘18 pa. to exch. 100 Nov. ao 4 
— | > | ae to exch. 500 Oct. for Mch. | ‘08 pd. to exch. 200 Sept. fo 
ye 3,146 393| .... 1,800) 5,339) 641,500 “O83 pa to exoh, 200 Aug. for Sept. 99 ba. to exch. 500 Jan. for Meh. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph isasfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
res for to-night (Aug. 18), we 441+ the item of exports from 
the United States, incluiing in it the »xports of Friday only 


1893. 1892. 1891. 1890. 

pwok at Liverpool......bales. 1,207,000 1,398,000 918,000 660,000 
Stock at London...... eadceeenus 8,000 10,000 17,000 20,000 

Total Great Britain stock. 1,215,000 1,408,000 935,000 680,000 
stock at Hamburg.......-..-02 12,000 5.700 4,200 4.400 
Stock at Bremen............... 110,000 100,000 72,000 32,000 
Stock at Amsterdam... ...... 15,000 24,000 21,000 5,000 
Stock at Rotterdam......... oe 200 200 300 200 
Stock at Antwerp..... ecccecs - 11,000 9,000 9,000 6,000 

kat Havre...... --..02---. 367,000 393,000 199,000 124,000 
Stock at Marseilles...... ...... 7,000 11,000 10,000 3,000 
Stock at Barcelona..... e-eeeee 101,000 74,000 84,000 48,000 
Stock At Gourd..cene cecc-eeeee 20,000 3,000 8,000 3,000 
Btook at Trieste............... 30,000 51,000 46,000 3,000 
Total Continental stocks..... 673,200 680,900 453,500 228,600 





1,888,200 2,088,900 1,388,500 908,600 











Total European stocks.. .. 
India cocton afloat for Europe. 43,000 40,000 49,000 000 
Amer. cott’nafloatfor Europe. 53,000 36,000 23,000 3,000 
Egypt. Brazil,&c.,afitfor E’r’pe 31,000 19,000 8,000 ,000 
Stock in Onited States ports.. 272,072 415,340 210,015 55,985 
Stock in U. 8. interior towns.. 79,179 131,853 56,650 9,644 
United states exports to-day. 1,935 425 2.656 cco ~ 
Total visible supply..... «- 2,368,386 2,731,521 1,725,203 1,084.229 
Ofthe avove,the totaisof American and other descriptions areas foliown: 
Amerscan— 
Liverpool stock......... bales. 954,0001,182,000 699,000 325,000 
Continental StOCKS ............ 538,000 485,000 280,000 126.000 
American aioat for Europe... 53.000 36,000 23,000 23,000 
United St «ces stock..... e-evess 272,072 415,310 210,015 55,985 
United St stesinteriorstocks.. 79,179 131,856 56,650 9,644 
United States exports to-day. 1,935 425 | Pere 
Total Am erican............ 1,898,186 2,250,621 1,271,321 539,629 
Rast indian, Brasil, éc.— 
Liverpool stook........-.. e-eee 253,000 216.000 219,000 335,000 
London stock..... @ sesee ececes ° 8,000 10,000 17,000 20.000 
Continental stooks ........... « 135,200 195,900 173,500 102,600 
India atiuat for Europe....... e 43,000 40,000 49,000 82,000 
Egypt, Brazil, &c.,afloat..... - 31,000 19,000 8,000 5,000 
Total East India, &c....... 470,200 480,900 466,500 544,600 
Total American............ 1,898,186 2,250,621 1,271,32L 539,629 





Total visible supply....... 2,360,386 2,731,521 1,737,821 1,034,229 
Price Mid. Upl., Liverpool.... 444d. 315, ¢d. 47, 6d. 63ad. 
Price Mid. Upl., New York.... 7°16. 73140. 715) 60. lille. 

(@ The imports into Continental ports the past week have 
been 25,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 363,135 bales as compared with the same date 
of 1892, an increase of 630,565 bales as compared with the 
corresponding date of 1891 and an increase of 1,284,157 bales 
as compared with 1890. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 
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year’s figures estimated. 





Che above totals show that the interior stocks have decreased 
during the week 5,483 bales and are to-night 52,677 bales 
fess toan at the same period last year, The re elpts at all the 
towns have been 1,631 bales less than the same week last 
year and since Sept. 1 tney are 1,193,663 bales les. thap for the 
ame time in 1891-92, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for eac Jay o’ the week, 





OLOSING QUOTATIONS FOR MIDDLING Out LON ON- 





























Week ending| 

August 18. | gatur, Mon Tues. | Wednes.| Thurs. Frs 
@uiveston...| 7314 7316 71g 71 71 67 
Sew Orleans| 731, | 7316 | 7312 Tle - 61546 
Mobile... .. .. 7s 71g 7 7 7 67%, 
Savannah... 714 7g 7 7 cj 678 
Oharleston. . 7% 7% 7% 7 7 - 
Wilmington.| 79 7g 7g 7g 71g 7g 
Norfolk...... 74 T7116 7516 7516 74 T4 
Boston......| Zllig 71lig 7916 7g 719 7716 
Baltimore...| 7% 7% 75g 75g 75g 714 
Philadelphia 8lig 8lia 7914 77%, 77% Tisig 
Augusta....| 7a 733 01g | 74 @% 78 7 7 
Memphis.... 733 738 738 7% 74 71g 
St. Louis .... 716 751g 7 74 7348 Tlig 
Houston....| 71g 71g 7lig 7 61534 6% 
Cincinnati .. 77%. 773 77, 77%. 77% 77 
Louisville. .. 7% 7% 7% 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........ 61g | Little Rock .... 73g | Newberry...... 649@% 
Columbus, Ga. 6149 | Montgomery . . 6% | Raleigh ....... .- -£ 
Columbus, Miss 6% | Nashville ...... 734 | Belma .... coos 827 
Gufaula........ 61g/ Natchez... .. -- 6%] Shreveport.... 6716 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 




















Week Recetptsatthe Ports. | serx at Intertor Towns.| Rec’pts from Plant’na, 
Ending— | = eH 
1891, | 1892, | 1893. | 1891. | 1892. | 1893. | 1891. | 1892. | 1893, 
—— eee | eee | eee | enemas | cme | cesses | ese | eaten Sennen enn 
July 14. 14.172) 16,176) 15,762) 86,677, 185.696 120,466| 7,004} 7,328) 10,448 
* Bhise 8,902) 12,075, 11,041) 71,763 159,2¢9/110,269) ..... 5,668 894 
<n vere 7,330) 5,979] 10.205) 66,676/155,507) 97,788} 2,243) a 
Ame: 4...<: 6.850) 8,656) 10,713) 61.586 152,473). 91,651) 1.760) 5,622) 4,576 
Biswas 7,884) 6,101 9,243) 57,237 147,953! 81.667| 3 585] 1,581, 2,259 
* 18.....) 17,894! 5.703' 12,238! 56.650'131.856! 79179' 18,807) ...... | 6.780 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1892-98 are 5,033,503 bales; in 
1891-92 were 7,195,058 bales; in 1890-91 were 6,978,661 bales, 

2,—That, although the receipts at the outports the past week 
were 12,248 bales, the actual movement from plantations was 
only 6,760 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were —— bales and for 1891 they were 
16,807 bales. 


WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the detailed statements of weekly over- 
land will be omitted until the beginning of the new crop year, 

AMOUNT OF COTTON IN SIGHT AUG. 18.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to Aug. 18, and also 
the takings by Southern spinners to the same dite, so as to 
give substantially the amount of cotton now in sight. 





1892-93. | 1891-92. | 1890-91. 








Receipts at the ports to August 18...... 5,082,958 


7,119,131/6,936,581 
Interior stocks on Aug. 18 in excess of } 








IIE Disiacadisasaassadcdccansises *49,455 75,927| 42,080 
Total receipts from plantations..... 5,033,503)|7,194,058 6,978,661 
Net overland to August 18..............| 349,281)1,186,337)1,038,723 
Southern consumption to August 18....| 665,000 6 25,000) 579,000 





Total in sight August 18 ............. 6,547,784 9,006,395 8,596,384 
| 


Northern spinners’ takings to August 18 1,713,064/2,18%, ?37|2,006,104 

* Decrease from September 1. 

It will be seen by the above that the decrease in amount in 
sight to night, compared with last year is 2,458,611 bales and 
the falling off as compared with 1890-1 is 2,048,600 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph indicate that rain has fallen in the 
greater portion of the South during the past week, and in a 
number of instances the crop has been improved thereby. 
Over a considerable part of Texas, however, the weather is 
still dry and moisture is badly needed. Our Galveston cor- 
respondent states that conservative estimates put the yield in 
Texas at 15 to 20 per cent less than last year. Worms are re- 
ported n districts of Mississippi and Tennessee, but without 
appreciable damage as yet. There are also a few complaints 
of rust and shedding. Picking is making good progress in 
Texas. 

Galveston, ‘Texas.—Texas drought has been arrested by 
good rains, but many sections still need moisture badly. Con- 
servative estimates are that the Texas cottdn yield will be 15 
to 20 per cent less than last year, if no further damage occurs, 
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The receipts of new cotton this week have been 1,447 bales, 
making the arrivals for the season to date 1,788 bales. We 
have had hard rain on five days during the week, the precipi- 
tation being two inches and sixty-three hundredths. The 
thermometer has ranged from 72 to 88, averaging 80. 

Palestine, Texas.—Picking has begun. Recent rains have 
improved prospects, but cannot repair drought damage. There 
has been no rain the past week. Average thermometer 82, 
highest 94, lowest 70. 

Buntsville, Texas.—Picking is started. Cotton has been 
greatly benefitted by rain, but will fall below last year, It 
has been showery on one day of the week, the rainfall reach- 
ing fifteen hundredths of an inch. The thermometer has 
averaged 83, the highest being 94 and the lowest 72. 

Dalias, Texas,—Cotton shows much improvement, but corn 
is beyond redemption. There has been one good shower dur- 
ing the week, the precipitation being forty-four hundredths 
of aninch, The thermometer has averaged 84, ranging from 
68 to 100. 

San Antonio, Texas.—Picking is active. Noamountof rain 
will do any good from now on. Rain has fallen lightly on 
two days of the week, the rainfall reaching twenty-five hun- 
dredths of aninch. The thermometer has ranged from 72 to 
98, averaging 85, 

Luling, Texas.—The weather has been dry all the week and 
the drought is very severe. Rain now would do more harm 
than good. Crops will be the smallest in many years, Aver- 
age thermometer 82, highest 96 and lowest 68. 

Columbia, Texas.—Prospects are much improved and pick- 
ing isactive. There has been splendid rain on two days of 
the week, to the extent of two inches and twelve hundredths. 
The thermometer has averaged 83, the highest being 96 and 


the lowest 70. 

Cuero, Texas.—VPicking is active. It is tos late now for 
rain. We have had one light shower the past week, the pre- 
cipitation reaching thirty-four hundredths of an inch. The 
thermometer has averaged 86, ranging from 74 to 98. 

Brenham, Texas.—Picking is progressing. We have had 
good but insufficient showers on three days of the week, to 
the extent of fifty-three hundredths of aninch. The ther- 
mometer has ranged from 72 to 96, averaging 84. 

Belton, Texas,—The weather bas been dry all the week and 
rain is again needed. Average thermometer 78, highest 96 
and lowest 60. 

Fort Worth, Texas.—We are still suffering for rain. There 
has been none the past week. The thermometer has averaged 
84, the highest being 99 and the lowest 68, 

Weathe: ford, Texas.—The drought is dreadful, and rain 
now wou!d do more harn than good. The thermometer has 
averaged 83, ranging from 68 to 98. 

New Orleans, Louisiana.—Rain has fallen on five days of 
the past week, the rainfall reaching two inches and five hun- 
dredths. Average thermometer 81, 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week to the extent of fifty-eight hundredths of an inch. The 
thermometer has ranged from 71 to 95, averaging 82. 

Lake Charles, Lou'siana.—There have been fine rains dur- 
ing the week to the extent of seventy-one hundredths of an 
inch. Weather very favorable. The thermometer has aver- 
aged 78°5, the highest being 93 and the lowest 62. 

Cclumbus, Mississippi.—The weather has been cloudy and 
unsettled. Boll worms are doing considerable damage in 
prairies. There are some complaiats of shedding. We have 
had rain on five days of the week, the rainfall reaching three 
inches and twenty-seven hundredths. The thermometer has 
averaged 80, ranging from 68 to 98. 

Leland, Mississippi.—We have had rain during the week, 
the precipitation reaching one inch and forty nuadredths. 
The thermometer has ranged from 67 to 9), averaging 79. 

Little Rock. Arkansas.—Telegram not received. 

Helena, Arkansas,—It has rained lightly on five days of the 
week, but heavy rains are reported in the vicinity. The crop 
looks better. The week’s precipitation reaehed eighty-six 
hundredths of on inch. The thermometer has averaged 84, 
the highest being 92 and the lowest 70. 

Memphis, Tennessee.—There have been local showers on 
two days of the week, but in this immediate section there 
have been heavier and more widely distributed rains. The 
crop condition has improved. Both army worms and boll 
worms are reported in the river bottoms, but no damage as 
yet. Paris greenis being used. The precipitation reached 
thirty-two hundredths of aninch. The thermometer has aver- 
aged 80°3, ranging from 69 to $2°6. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports are generally very favora- 
ble, but some sections state that worms have appeared and 
that there is too much rain, We have had rain on seven days 
of the week, the precipitation reaching two inches and two 
hundredths, Average thermometer 80, highest 92 and lowest 
70. 


v 
Montgomery, Alabama.—There has been rain on five days 
of the week, to the extent of two inches and seventy-six 








hundredths. The thermometer has averaged 80, the highest 
being 88 and the lowest 72. 

Selma, Alabama.—Continuous rains are said to have wrought 
serious injury to uplands from rust. Caterpillars are at 
present being successfully combated, but it is feared they will 
eventually damage the top crop. It has rained on three dayg 
during the week to the extent of ninety-five hundredths of an 
inch, on three days. The thermometer has averaged 80, 
ranging from 71 to 90, 

Madison, Florida,—There are complaints of shedding, 
Prospects are not so good as last week, There has been rain 
on four days the past week, the rainfall reaching ninety-six 
hundredths of an inch. The thermometer has ranged from 
70 to 95, averaging 84. 

Columbus, Georgia.—The week’s rainfall has been one 
inch and eighty hundredths. The thermometer has averaged 
80, the highest being 89 and the lowest 72, 

Savannah, Georgia.—We have had rain on five days of the 
week, Average thermometer 80, highest 92 and lowest 69, 

Augusta, Georgia.—Tie weather has been warm and sultry 
during the week. Accounts from the crop are favorable ex- 
cept that rust and caterpillars are reported at some points, It 
has rained on four days of the week, the rainfall reaching one 
inch, Ten bales of new cotton have been received to date, 
The thermometer has ranged from 65 to 90, averaging 78, 

Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall being two inches and fifty-nine 
hundredths, Average thermometer 80, highest 92, lowest 69, 

Stateburg, South Carolina.—Cotton is beginning to open. 
We have had rain on two days of the week, the rainfall being 
fifteen hundredths of an inch, The thermometer has aver- 
aged 761, the highest being 86 and the lowest 66, 

Wilson, North Carolina,—There has been rain on one day 
of the week to the extent of eight hundredths of an inch, 
The thermometer has averaged 80, ranging from 64 to 92. 

The following statement we have also received by telegraph 
s sowing the height of the rivers at the points nemed at 3 
o’clock August 17, 1893, and August 18, 1892. 


Aug. 17,'93./Aug. 18, 92, 
( Aw 












Feet. Feet, 
New Orleans......... Abovelow-water mark. 4°1 77 
Memphis..... .-Above low-water mark. 56 11°3 
Nashville . .-Above low-water mark. 2-2 2:2 
Shreveport... ..-Above low-water mark. 1:2 30 
Vicks ure...........- Abovelow-water mark. 76 15°8 





inpia COTTON MOVEMENT FROM ALL PorRTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 17. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































| Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Oonti- This Since 

Brit’n.| nent. | Total.| Britain| nent. Total. | Week.| Sept. 1. 
"92-3 sented acande Bacal 44,000/803,000} 847,000) 6,000/1,732,000 
GEE cvcces 1,000; 1,000) 69,000/829,000) 893,000| 3,000)1,743,000 
*90-1| 1,900} 1,000) 2,000)104,000/919,000/1,023,000} 4,000/2,049,000 
9-90} 3,000! 4,000] 7,000|372,000)7,727,000]1,493,000} 3,000)2,200,000 

















According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
3,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since Sept. 1 show a decrease of 51,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the Ist of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week, 





Shipments since Sept, 1. 





Great | Oonti- 


Great . 
Britain. nent. | Total. | Britain. | Continent. Total, 





a 
Calvatta— 
1892-93... 1,000 1,000 2,000 12,000 44,000 56,000 
1991-92...) sccces | cocce o] secceac 11,000 32,000 43,000 
M sdras— 


1892-93...| 5.000; 1,000; 6,000 15,000 7,000 22,000 
1891-92...| 3,000| ...... 3,000 25,000 13,000 33,000 


All others— 
1892-93...| 3,000/ 2,000! 5,000] 31,000] 65.000| 96,000 
1391-92...| 1,000} 1,600] 2,000] 36,000| 69,000; 105,000 


——— 




















T ‘tai all— - 
1392-93...| 9,000 | 4.000; 13,000 53,000 | 116,000; 174 000 
1391-92...) 4,000} 1,000] 5,000] 72,000! 114,000) 186,000 
The above totals for the week show that the movement from 

the — other than Bombay is 8,00C bales more than the same 

week last year. For the whole of India, therefore, the total 
shipments sirice September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL INDIA. 



































—— 
1892-93. 1891-92. 1890-91 
Shipments - 
ioal! Europe | This Since This Since This Sep 
Srom— week. | Sept.1. | week. | Sept.1. | week. = 
Bombay. ..... «| seeeee| 847,000} 1,000] 893,000} 2,000/1,023. 
Allotherports.| 13,000} 1745000] 5,000] 186,000] 7,000) 247,000 
Total.. .... 13,000/1,021.000| 6,000/1,034,000) 9.000 1.270.000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 7 
vents we have made with Messrs. Davies, Benac. & Hy t 
Liverpool and Alexandria, we now receive a weekly cable 0! 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for 








sorresponding week of the previous two years, 
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Alesana io” | 1892-93. 1891-92. | 1890-91 
Receipts cantars*).... 
Pe nisweek....|  ___ seseee 1,000 | 2,000 
BinceSept.i.| 5,143,000 4,665,000 4,020,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 
Exports (bales)— | | | 
Io Liverpool ......««| 2,000/313,000]| 2,000/331,000!| 1,000|280,000 
To Continent....... | 2,000|349,000)| 2,000)279,000)| 1,000,252.000 
Total Europe......| 4,000|662,000)| 4,000/610,000|| 2,000/532,000 








* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Aug. 16 were —— cantars and the shipments to all Europe 


4,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is tirm for yarns but 


quiet for sheetings. Stocks of yarn are accumulating. 


We 


give the prices for to-day velow and leave those for previous 
weeks of this and last year for comparison: 





























1893. 1892. 

Oott’n Oott’» 

82s Oop.| 8% lbs. |"yig'| 328 Cop.| 8% lbs. | 2% 
Twist, Bhirtings. | Tpids| Twist. Shirtings. tps 

4. d.jed. a a.| a] a a. ila a. 8. al} a 

J'y 146% @7%3 (5 7 @7 4 | 419 [64 @7%4 |5 Oiga6 6 | 315 
“216% @79|5 7 @7 419] 49 [636 O73 [5 0° @6 5 | 315;6 
“ 2516% @7'9 |5 7 @7 4%9| 429 [6516 @7316/5 01406 5 | 4114 

Ang.4/611;¢@79 |5 7 @7 419] 4714 |64g @7 8 |5 0 @6 419) 4 
° Bs 61114072 5 742@7 5 416 |6lig @7 411 @6 4 3151¢ 
“ 151658 @7%3 15 71907 5 | 4% 16 @6% 1410 @6 4 | 315;0 





DomEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for June and for 
the twelve months ended June 30, 1893, with like figures for the 
Ss periods of the previous year, and give them 

iw. 































































Quantities of Manufactures o. Month ending June 30.|12 ¥ 
sitet Manufactures < Cot- ing e mos.ending June 2 80 
exported to— 1893. 1892, 1892-93. { 1891-92. 
— 279.375) 271.167) 6.708.705, 7.205.502 
er countries in Euro 50. 95,087 1,C45.624| 2,026,462 
ab 4,005,9¢8 21,850] 13,1¥1,162) —'791;929 
Meri eae ed 513,588] 805,677) 4,245,104! 8,319,481 
British Honduras........... . 353,965} 598,050] 6,062,594. §,051,6 
» * 45,175 8,200} '708.687| 452.086 
8 | senessee 144,377 oe 545,372 
. 105,485] 119,863| 1,615,085 "831 
_ $85; 644,217) 13(015,371| 10,369:110 
. 172.766} _ 677,901 4.157| 2.479. 1K9 
2,498,056: 7,92) 19,488,281 10;324'021 
= | Sei) .aitah| Ses sree 
° 048, .604/54m) 18,155,880) 2x,212'260 
Posses'nsin Ausizaiasia « | “"astti| “al'tes| > “auoaatl see aes 
British India and Kast Indies“ 18,000} 177, Bis01b) | 5,218:050 
Other countries in Asia and i roent Spiniamets Perea 
Dosanica hennbaet scokeblinnsens s nae pe yeas sesneee 1p 147.200 
Rt acts Cane sad ; .567/ 9.194, -197,901 
er countries..... .......... * 302,600 $71,520) 10,360,396) 4 973,857 
Total yards of above..... “ | 14.902,0-4| 14,938,065) 143,792,114) 183,754,321 
Total values of above....... sees] $966,360) $586,024) $v,108,484 $11 158.023 
Value per yard........... .....0. ke $:0649 $°0504 $°0633 $9607 
Values of other Manufactures of 
nited Ki ton exported to— 
ngdom....... ..| $21,596] $18,237] $241,670] 141.726 
eenmeneene | SS “a “ey (ae 
Aa Ne me ee 
aaa 7 i 1,354,001, 865.319 
5, — sisiec sisi, «| 7,134] "140328 155'362 
Honduras ipakenkicaoea 6,978 2,493 70.539 0,615 
Paes Ris 4.816 3,337 72.819 65,239 
Fae i a a re 
Other West In 4,508 4.631] 57.012 551126 
Srasntine Rep 5.536 6.811 56.477) 15.740 
PR eepeegpates 5,721 8.950 78.782) 75,645 
Other onnntet of Colombia 6.270, 3886) SNLI| S887 
British possessions in ae. cal 5.906 2,721 56,147 48.395 
Other’ Possessions in vustralasia 3,206 8.377 57.851 96,147 
BR nicsser-sncconoetts eee | 20,650 10,890] 282,853 270,613 
ae ot a 
; $377 16,903 
Tota! | | 
fares of... °F ther manufsc $200,835] $144,922) $2,700 871 ‘ 
herranee er ossccrsesssseeseene | ' 922] $2,700 871) $2,088,254 
Skeregate value of all cotton goods) $1,166,695  $1,081.844/$11.409.355| $13.226,277 





EUROPEAN CoTToN CONSUMPTION TO AUGUST 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 


down to Aug. 1. 


The revised totals for last year have also 


oe received and we give them for comparison. Spinners’ 
—_188 in actual bales and pounds have been as follows: 





_Olober 1 to August 





1. Great Britain.| Continent. Total. 
For 1892-93. Sn a 
a8 by spinners... baler 2,355,000 3,434.000 5,789,000 
493 463 475°2 


Average weight of bales.lbs 
8 in pounds, __...__. 


1,161,015,0- 


‘0/1,589,942,000 





For 1891-92, 














2,750,957,000 


ions &8 by spinners... bales 2,719,000 3,514,000 6,233,000 
Tage weight of bales. lbs. 491 464 4758 
—ings in pounds... ....../1,335,029,000! 1,630,496.000'2,965,525,000 





According to the above, the average weight of the deliveries 
t Britain is 493 pounds per bale this season, against 


491 
deliveries average 


463 


during the same time last season. The Continental 
pounds against 464 pounds last year, 
and for the whole of Europe the deliveries average 475'3 
pounds per bale against 475-8 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 




















































































































bales of 400 pounds. 

Oct. 1 to Aug. 1. 1892-93. 1891-92. 

Bales of 400 lbs. each, 3 5 
000s omitted. Great | Oonti-| Total, || Great | Oonti- | Torat, 

Britain.| nent. Britain.| nent. 
Spinners’ stock Oct1.} 91, 275, 366, 148, 326, 474, 
Takings in October...| 308, | 228, | 536, 322, | 208, | 530, 
Total supply...... 399, | 503, | 902, 470, | 534, [1,004, 
Consump. Oct., 4 wks.| 328, | 352, | 680, 328, | 352, | 680, 
Spinners’ stock Nov.1| 71, | 151, ; 222, || 142, | 182, | 324, 
Takings in November.| 352, | 411, | 763, || 326, | 365, | 691, 
Total supply...... 423, | 562, |. 985, || 463, | 547, |1,015, 
Consump. Nov.,4 wks.| 265, 352, 617, | 328, 352, 680, 
Spinners’ stock Dec. 1) 158, 210, 368, || 140, 195, 335, 
Takings in December.| 323, 514, 837, 435, 577, |1,012, 
Total supply...... 481, | 724, |1.205, 575, | 772, |1,347, 
Consump. Dec., 5 wks.|; 304, 440, | 744, 410, 440, 850, 
Spinners’ stock Jan.1! 177, 284, | 461, 165, 332, 497, 
Takings in January..| 240, | 416, | 656, || 378, | 417, | 795, 
Total supply...... 417, | 700, |1,117, || 543, | 749, |1,292, 
Consump. Jan.,4 wks.| 228, | 352, | 580, 328, | 352, | 680, 
Spinners’ stock Feb. 1} 189, | 348, | 737, 215, | 397, | 612, 
Takings in February.| 264, | 376, | 640, 363, | 344, | 707, 
Total supply...... 453, | 724, |1,177, 578, | 741, |1,319, 
Consump. Feb.,4 wks.| 228, 352, 580, 328, 352, 680, 
Spinners’ stock Mch.1! 225, 372, | 597, 250, 389, 639, 
Takings in March..... | 299, | 419, | 718, 489, | 455, | 944, 
Tota) supply...... 524, | 791, {1,315, | 739, | 844, |1,583, 
Consump. Mar.,5 wks| 275, 440, 715, || 420, 440, 860, 
Spinners’ stock Apr.1! 249, 351, 600, 319, 404, 733, 
Takings in April...... 232, | 384, | 616, || 224, | 397, | 621, 
Total supply...... 481, | 735, (1,216, || 543, | 801, (1,344, 
Consump. Apr.,4wks.| 301, 352, 653, 296, 352, 648, 
Spinners’ stock May 1| 180, | 383, | 563, || 247, | 449, | 696, 
Takings in May....... 297, | 489, | 786, 298, | 495, | 793, 
Total supply... .. 477, | 872, |1,349, || 545, | 944, |1,489, 
Consump. May, 5 wks| 383, 440, 823, 330, 440, 820, 
Spinners’ stockJunel) 94, 432, 526, |) 165, 504, 689, 
Takings in June...... 332, | 430, | 762, | 268, | 514, | 782, 
Total supply.....- 426, | 862, |1,288, || 433, |1,018, |1,451, 
Consump. June, 4 wks} 328, 352, 680, 301, 352, 653, 
Spinners’ stock July1! 98, | 510, | 608, || 132, | 666, | 798, 
Takings in July....... | 256, | 308, | 564, || 235, | 304, | 539, 
Total supply...... 354, | 818, |i,172, || 367, | 970, |1,337, 
Consump. July,4 wks} 328. | 352. 680, || 301, 352, 653, 
Spinners’ stock Aug.1| 26, | 466, | 492, || 66, | 618, | 684, 








The comparison with last year is made more striking by 
cringing together the above totals and adding the average 
weekly consumption up to this time for th» two years. 
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Oct. 1 to Aug. 1. 1892-93. 1891-92. 

sales of 400 lbs. each. x | 3 

‘ Great | Oonti- | | Great | Oonti- 

| 
etna Britatn| nent. | Total. | Britain| nent. Total, 
Spinners’ stock Oct. 1. 91, 275,| 366,| 148. 326, 474, 
Cakings to Aug. 1....! 2,903, | 3,975, | 6,878. | 3,338, | 4,076, |7,414, 
Sapply........ -.-...-- 2,994, | 4,250, | 7,244. | 3,486, | 4,402, |7,888, 
Sonsumpt’n 43 weeks.| 2,968, | 3,784. | 6,752 | 3,420, 3,734, |7,204, 
Spinners’ stock Aug. 1 26, 466, 492, 66 618 684, 
Weekly O pti 
008 omitted. 

(n October.......... 82,0 88,0 170,0 | 82,0 88.0 | 170,0 
in November. ...... 66,0 88,0 154,0 | 82,0 88,0 | 170,0 
In December .......} 61,0 88,0 149,0 | 82,0 88,0 | 170,0 
In January ......... 57,0 88,0 | 145,0]} 2,0 | 88,0 | 170,0 
In February ........| 57,0 | 88,0 | 145,0| 82,0 | 88,0 | 170,0 
In March ..... ...... 55,0 | 88,0 | 143,0] 84,0 | 88,0 | 172,0 
TR AOUEL. .cc.cccccces 75,0 | 88,0 163,0 | 74,0 88,0 | 162,0 
ee 77,0 | 88,0 165,0 | 76,0 88,0 | 164,0 
In June ..... ....-... 82,0 | 88,0 | 170,0| 75,0 | 88,0 | 163,0 
TL . Oe 82,0 | 88,0 170.0 | 75,0 88,9 | 163,0 





strike. 


Europe 





NoTE.—Deduction from monthly totals in 1492-y3 on account of 


The foregoing shows that the weekly consumption in 
is now 170,000 bales of 400 pounds each, against 
163,000 bales of like weights at the corresponding time last year. 
The total spinners’ stocks in Great Britain and on the Continent 
have decreased 116,000 bales during the “fiidith, and are now 
192,000 bales less than at the sama date last year. 
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Cotton Crop CrRcULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 7th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
-—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1892, and in 
previous years, have been as follows: 





Monthly Year Beginning September 1. 

Receipts.| 1892, | 1891. 1890. 1889. | 1888. 1887. 
Bept’mb’r| 405,355| 676,823) 732,236 561,710) 332,017| 654,776 
October. .|1,135,473/1,532,426/ 1,365,231) 1,325,358 |1,133,016/1,213,404 
Novemb’r!1,125,855/1,376,909|1,145,416/1,257,520|1,159,063/1,178,436 
Decemb’r| 930,029|1,215,144/1,195,063/1,116,928/1,103,713| 963,584 
January .| 436,457) 665,162} 859,979] 700,909) 718,091! 527,570 











February 291,648) 658,855) 535,273) 410,044) 461,201) 341,274 
March. .. 241,750, 376,400! 427,702| 213,697| 330,510| 225,042 
April ....)| 202,153) 251,522) 298,132 110,053, 166,571; 128,721 
May...... 129,905) 192,895) 196,018 57,362, 66,319| 131,498 
June..... 95,682) 101,161) 101,834) 25,191) 18,102) 72,438 
July... .. 61,525) 49,852) 43,962 13,715) 19,306) 56,009 











Total. ..!5,055,837 7,097,149 6,900,846|5,792,487 5,507,909 5,492,752 
Perc’tageof tot. port, 

receipts July 31... 99°02 ) 98°68 | 93:58 | 99:28 | 98:04 

This statement shows that up to July 31 the receipts 
at the ports this year were 2,041,312 bales less than in 
1891-92 and 1,845,009 bales less than at the same time in 1890-91. 
By adding to the totals to June 30 the daily receipts since 
that time we shall be able to reach an exact comparisoa of 
the movement for the different years. 


























1892-93. 1891-92. | 1890-91. | 1889-90. | 1888-89. | 1887-88. 
— a 
To. J’y 31/5,055,837|7,097,149 6,900,846 |5,792,487 |5,507,909|5,492,752 
Aug.1.... 1,664 1,095 1,316 646} 12 774 
oS... 361; 1,524 8. 230 100 650 
—_ oo 1,569| 2,015 1,113 s. | 4 3,420 
oe Bi. 2,036| 1,397 1,477 403/ 8. 526 
e Bisa 1,040) 1,903 1,026 253) 118 8. 
© Bia 8. 420 979 189) 253 746 
a, 1,737) 8. 939 209) 52 2,471 
“ 8... 1,492) 1,353 1,246 6,590 59 897 
oe B., 2,207; 1,146 8. 203 524 1,874 
“10... 1,499 427 1,025 8. 37 3,401 
“41... 1,268) 1,708 1,189 415 8. 1,691 
“12... 2,493 527 1,109 376} 212 8. 
“ 13... 8. 825 1,189 1,498 202 4,708 
“14.... 2,622) 8. 2,126 248) 97 4,083 
* 36.... 1,250) 891 2,248 1,016; 156 1,874 
“ 16... 1,838) 912 8. 1,156 702 2,130 
6 17... 1,530/ 1,154 4,099 8. 457 4,963 
it 2,515) 746 3,206 1,992 8. 1,958 
Total . ./5,022,958 7,115,192|6,925,133|5,807,911 5,510,894/5,528,918 
Percentage of total, 








port reo’pts Aug.18! 99°41 99:03 98°83 99°33 98 39 

This statement shows that the receipts since Sept. 1 up to 
to-night are now 2,032,234 bales less than they were to thre 
same day of the month in 1892 and 1,842,175 bales less than 
they were to the same day of the month in 1891. We add to 
the table the percentages of total port receipts which hai 
been received to August 18 in each of the years named. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1892. 









































New YoreE. | Boston. |PHILADELPH’A BALTIMORE, 
Receipts ’ 
from— | This | Since | This | Since | This | Since | This | Since 
week. Sept.1.| week. | Sept. 1. week. | Sept. 1 week. | Sept. i. 
Wi. Ovdonns.| 9,412) SOGIGB) 2.2.02] .cccccc.| cocese| coccccce] socces e5 
Texas...... ee eee eee ee es Bee | Sabhes 
Gavannah.| 1,243 258,535 25 150) 92,725 
Mobile.....| ...... eee: Pre Mk 
Plorida.....| ...... ae Eee adil saebaad eee 
80. Carol's, GBB! FAIS ceccccl ce esses] eeedesl 066 beksel Sindee ‘aeence 
No.Carol’a. Ce ee hb 3608 CnOReOedE 6ékueel cences 
Virginia...) 124) 31,588] ...... ee 10,813} 612 88,763 
Northn pts) ......)  ....+-6. 2,855} 334,805) ...... 18,584) ...... inte 
Tenn., &o..) 625) 49,381) 344) 120,121, 1,490/ 70,957) 693 68,779 
Foreign...) ...... 28,071] 365) 22,897) ...... ~~ ee 
This year| 8,616|1,144,000, 8,592| 591,291 1,490] 102,206] 1,455 245.987 
Last year..! 3,185!1,550,647 2.1081 713,988 1411 _114,71 827 $72,993 











—_—_——<$$—___or 
THE EXPORTS OF COTTON from New York this week show 
decrease compared with last week, the total reaching 4,966 
bales, against 6,119 bales last week. Below we give our 
asual table, showing the exports of cotton from New Yor 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1892, and in the lag¢ 
column the total for the same period of the previous year, 
BXPORTSOF COTTON (BALES) FROM NEW YOBK SINCE SEPT. 1, 1892, 


Week Ending— 





| Same 
me 
Total iod 





























Szported to— July | Aug. | Aug. | Aug. | Sinee vious 
28. | 4. | 11. | 18, | Sept. 1. "aan 

Liverpool ........---. 8,286, 1,822) 1,517 102] 379,505 445,537 
Other British ports../ 1,637) “499/ 1,301| 1,631} 89,704) 96,755 
Tor. To Gt. BRITN.| 9,923! 2,321 2,818) 1,733 469,209) 542,948 
ee 100} 361] 452, 100} 32,788) 36,898 
Other French ports..| ..-.. <| cease] «send i ee | 650 
ToTAL FRENCH....| 100| 361; 452 100] 32,788 37,478 

| 

Bremen ..........-.--} 212) 467) 949 1,191| 49.997 49,932 
Hamburg ........-..- 400 50 300) ...... 25,858 51,816 
Other ports.....-.....| 400) 250) 350 ~560| 74:407 70,040 
ToT.TONO.EUROPE| 1,012} 767/ 1,399] 1,751 pronn 171,688 
Spain, Italy, &0......| ...... 3,497| 1,450] 1,382} 52.137) 42,154 
SS ae es enkl <anenl aanens 1,962 1,917 
TOTAL SPAIN, &C..| ...... 3,497| 1,450| 1,382} 54,099! 44.071 




















GRAND TOTAL....!11.035' 6,946' 6,119! 4,966! 706,383) 795,579 


JUTE Butts, Bacaine, &c.—Jute bagging has been very 
quiet all the past week, the demand having been entirely of a 
jobbing character, but quotations have been maintained, 
The close to-night is at 41¢c. for 13¢ lbs., 5c. for 2 lbs. and 
51¢c. for standard grades. Jute butts are quiet. Quotations 
are 11-16c. for paper grades and 1°g@1%c. for bagging 
qualities, 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have eached 
18,466 bales. So far as the Southern ports are concerne ., these 
are the same exports reported by telegraph and published in 
the CHRONICLE —_ Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Tota —- 


New YorK—To Livervool, per steamer Nomadic, 102.........., 










To Huil, per steamer Buffalo, 1,600. .. ..... ceiiinaiicnnened «- 1,600 
To London, per steamer Richmond Hill, 31 .......... a 31 
To Havre, per steamer La Champagne, 100............- 100 
To Bremen, per steamer Laughton, 1,191...... --. anti 1,191 
To Antwerp, per steamers Hermann, 200....Othello, 36 560 
To Genoa, per steamer Letimbro, 1,382 -..... snacking 1,382 
NEW ORLEANS—To Liverpool, per steamers Governor, 4,4 4,470 
To Havre, per steamer Marseille, 2.872 ........-. a 2,872 
To Progreso, per steamer Edmondsley, 1,279 -.. 1,279 
NORFOLK—To Liverpool, per steamer Hugo, 1.700. «= 1,700 
—— Liverpooi, per steamers Cephalonia, 286.. Kansas, 1,978 
To Yarmouth, per steamer Yarmouth, 57 ....... ROT RRR 57 
BAaLTIMORE—To Havre, per steamer Govino, 50..... . 


LTS 50 
To Bremen, per steamers H. H. Meier, 727....Stuttgart, 398 1,125 
PHILADELPHIA—To Liverpool, per steamer British Princess, 622 622 
Total....... dhicdda aaa ae 
The particulars of these shipments, arranged in our usual 
form, are as follows: 





Hull Yarmouth 
Liver- @ Lon- Bre- Ant- é@ Pro- 
pool. don. Havre. men. werp. 
New York. 102 1,631 100 1,191 560 
N. Orleans. 4,420 ..... o 3,872 .ccos © ceccce 
SURE acs 8g canace secee © secese coccce 
Boston..... BBtD sccace cccese suse ge secese 
Baltimore.. .....-. ...<. ° SO 1,185 .cccce 
Philadel’a.. GES sccnce ccces © ceccce ccscse 


Total.... 8,219 1,631 3,022 2,316 560 1,382 1,336 18,466 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—To Liverpool—Aug. 18—Steamer Powderham, 1,156. 
To Hamburg-Aug. 14 Steamer Donau, 434. 

NorFrotK—Lo Liverpool—Aug. 11—Steamer Freshfield, 1,437....Aug- 
12-—Steamers Breckfield, 1,185; Wakefield, 333. 

BosTon—To Liverpool - Aug. 11—Steamers Catalonia, 270; Norseman, 
727....Aug. 14- Steamer Cambroman, 612. 

BaLTIMORE—To Bremen—Aug. 16 - Steamer Darmstadt, 250. 

fo Antwerp —Aug. 8—Steamer Otranto, 275. 

PHILADELPHIA —To Liverpool — Aug. 15 —Steamer Lord Gough, 349. 


Cotton freights the past week have been as follows: 





Mon, | Tues. | Wedanes.| Thurs. | Fri. 


Liverpool,steam.d| 1g | 1¢2%q %6@%q | e@%qq | 12@%q 60% 
Do _later.d.| %q | %a@gq %4@5qq %e 5g %qe@Faq %a Ose 
Havre, reg. line.c.| 42\* | 42%* | 42%9* , 424° | 42%0* , 4218" 
Do outside str.d.| .... ones ones eee see — 


























Bremen, steam..d. 316 316 316 316 530 539 
Do v. Hamb.d. 9e4 a4 9e4 %e4 539 533 
Hamburg, steamd. 1g Tyg 1g 4g 539 533 
me 8s asases ad, abes eos coos -- soe omnes 
Ame’dam, steam.c.; 30* 30* 30* 30* 30* 30* 
Do later..c.' .... pESA a pares oes once 
Reval, steam....d. 81g@13g4|_ 1% gq 13g, | 13¢ | eg | 7506 
Do later.....d. 73,2 | 7393% 73.0% 73:@%! T30@% 1390 
B’lona, direct...d.| 336 316 316 316 316 516 
Genoa, steam...d.! 31 316 316 316 316 316 
Trieste,v.Lond’nd.! ag Igq Ten gg | 139 | 8 
Antwerp, steam.d. 74216 | 7,0 | 7a 1g:@16 _7a.@'6_ 7 @8, 





sCents per 100 lbs. 





(2 fn 
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LIVERPOOL.—By cable from Liveroool we have the followin, 
statement of the week’s sales, stocks, &c., at that port: 








July 28.| Aug. 4. | Aug. 11. | Aug. 18. 














sales of the week....-..- bales. 47,000 50,000 40,000 56,900 
Of which exporters took ... 2,000 3,000 1,000 3,400 
Of which speculators took .. 3,000 1,000 1,000 300 

Sales American....------------ 37,000} 41,000) 36,000) 50,000 

Actual export......-------+---- 11,000 3,900 5,°00 6,000 

Forwarded.......-+ ---.---+---- 55,000} 47,000} 52,000 58,700 

Total stock—Estimated ........|1,293,000) 1,282,000 1,242,000 1,207,000 
Of which American—Estim’d|1,046,000/1,041,000| 991,000, 954,000 

Total import of the week...... 15,000} 42,000} 17,000 29,000 
Of which American ......... 10,000} 19,000} 14,090) 14,000 

Amount afl ‘at..... --.-------- 40.000} 45,000 45,000 45,000 
Of which American........-. 30,000} 35,000' 35,000 35,00 








The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 18, and the daily closing price: 
of spot cotton, have been as follows: 





Spoil. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friao 





























ket, Moderate In buyers’ uiet 
a sf domand’| =asler. Pong Easier. | Quieter. |2 a 
Mid.Upl’ds.| Nominal. | Nominal. | Nominal. 4516 44 ik 
Bales ....... 8,000 | 10,000 | 10,000 | 12,000 | 10,000 8,000 
Spec. &exp.| 1,000 | 1,000 500 | 1,000 "500 "500 

nara Steady at} Quiet at Steady at Stead t iet tead: 

y 

Market, (oa ad- | partially |1-04@ 2-04) 2:84 dee | 26a der oy 

1:45 Pp, M. vance. | 1-64 dec. | decline. cline. cline. | 1-64 adv. 








Steady. 











t,?| Barel jet and 

Market, |] Barely | eoteaay. [Sze and) Very, | wea. 
The opening, highest, lowest and closing prices of futures 

at Liverpool for each day are given below. Prices are on 

the basis of Uplands, Low Middling clause, unless otherw'se 





stated 
The prices are gwen in pence and 64ths. Thus: 463 
4 Heat and 5 01 means 5 1-64d. means 





Sat., Aug. 12. Mon., Aug. 14. Tues., Aug. 15 





Open High | Low. | Olos.| | Open| High | Low.| Olos.|| Open} High| Low.| Ou 


a | d| da | 4 a) a) da | a a& | 4{| da! a. 
Auaust......) 417/417) 417/417 |/414/416/414/415//412]412/ 411] 412 
Ang.-Sept../416|417|416|427|/414|415|414|414|/ 411 418 | ait 441 
Bept-Oot...| 4 16 | 416 | 4 16 | 4 16 || 413/444 | 413) 413)/ 4 10/411 | 410! 4 10 
Oct.-Nov....|416/417|416/417|/ 414) 414/ 413/414 || 411 41t| 410] 411 
Nov.-Dec,..| 417|418/417/ 418 || 415/415) 414/415 //412/412/411| 412 
DecwJan..../419/419/419|419|/416|417| 418/416 || 413 414/413] 413 
Jan.-Feb....| 420 | 421 420/421|/ 418 418 417/418|/415/415/415| 415 
Feb.-Mch...| 422 | 422 | 4 22/ 4 22|/419/420| 419/419 (416/417 416} 417 
Moh.-April.| 423 | 424/423 424) 421/421 420 421|/418/ 418/418) 418 


| 
April-May..! 4 25 425!425'425' 4%3'423/422 422!' 420 420'420! 420 


Thurs., Aug. 17. | Fri., Aug. 18 




















Wed., Aug. 16. 





Open! High|Low.| Clos 


ana 


Open| Eigh|Low.| Ctos.| Open| Hg? | Lov.| vx. 
4/4.) 4) 4 |) a) a} 4} a4 
408 | 409 | 407 | 405 || 4¢8/ 408/405! 406 
407/408 406 406 | 4.06 407/404] 404 
406 | 407/404 405 |' 404) 405| 402] 203 
Oct-Nov...) 408 | 411 408 | 411 | 407 £07 | 405 | 405 | 405 | 405) 402/ 403 
Nov.-Dec...| 409 | 4 12 4 09 412|/ 408/408 | 408 | 406 || 405/405] 403] 404 
Dec.-Jan.... 411/413 / 411/413 || 409 410 | 408 | 408 || 407 408/405) 406 
——- 412/415 412/415 //411/411/ 409/410 | 409 409/407] 407 
—: 414/417 414 417|/ 412/413 411/411 /411/411| 408} 409 
— pril./415 418 416/418 //414/415 413 413 |/412/ 413/410] 410 
prilMay.. 417' 420! 417/420 416)416 415 '415'!414'414' 4121 412 





Aug.-Sept..|409/ 411/409) 411 
Bept.-Oct...| 4 08 tii [sos aa 


Angust...... ‘00 |i 409/412 




















BREADSTUFFS. 
Fripay, Aug. 18, 1893. 

The market for wheat flour early inthe week was neglected 
and featureless, but later quite a brisk export demand sprang 
up for the low grades of spring at steady prices, and yester- 
day the sales amounted to about 60,000 pkgs, including 5,000 
sacks low-grade spring for export. Rye flour is in light sup 
Plyand firm. Corn meal has been quiet butsteady. To-day the 
market for wheat flour was dull but about steady. Buyers 
would not trade except at concessions, and holders would not 
tell except at old prices. 
: The speculative dealings in wheat during the past week 
._" been slow and prices have gradually given way under 
ae geencrmay conditions of affairs in financial circles, 
po ms — foreign advices and improved crop accounts 
eee orth west. In the spot market there has been a 
ieetten rhea from shippers, aud prices have improved a 
dunes € the decline in futures. Yesterday’s sales in- 
nd Me “4 Northern at 144@3gc. over September delivered, 
ae in red winter at 1c. under September delivered. To- 
detine — was dull and prices made a slight further 
; under weaker foreign advices and a falling off in the 
xport demand. The spot market was dull and easier. The 


winter at 6714@68c. in elevator and Nu. 3 red at 65!4c. in 







elevator. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Taurs. Fri, 
August delivery ........ ‘i so 69 681g 681g 68% 6758 
September delivery . c. 70% 70% 70 697g 6958 687% 


73533 «738 7233 72% £72 71% 
ember delivery 78 7753 «77 76% %T6% 76 
May delivery..... .. os 8448 8318 8318 83 821g 


Indian corn futures have not attracted much attention. 
The speculative dealings have been small and prices have 
made fractional declines under slightly more favorable 
weather conditions for the growing crop and in sympathy 
with the weakness in wheat. The spot market has been 
quiet, and prices have declined, particularly for white. The 
sales yesterday included No. 2 mixed at 47°gc.@47%c. in 
elevator and 48c @481l4c. delivered; also No. 2 white at 47°gc. 
in elevator. The market to-day was dull and easier with 
wheat. The spot market was weaker. No. 2 mixed sold at 
47l4c.@4714c. in elevator and 471c, delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Jotober delivery ... 


Sat. Mon. Tues. Wed. Thurs. Frit, 
August Telivery ....... @. 4733 475g 47144 47% #4753 471g 
September ‘talivery.....0. 4°% 48 47% 47% 47% 471g 
Octol.er delivery......-- e. 485, 485g 48% 48 48 47 
May delivery..........- c. os 475g 4714 467%, 457 46% 


Oats for future delivery have also been quiet and values 
have weakened a trifle in sympathy with the weakness of 
wheat and corn. The spot market has been moderately active, 
but prices continue irregular; mixed grades have further de- 
clined but white have held steady. Yesterday No. 2 mixed 
sold at 3014@301gc. and No. 2 white at 40'gc. To-day the 
market was extremely dull and a trifle easier, in sympathy 
with the weakness in corn The spot market was fairly active 
and steady; No. 2 sold at 3014 @3014c. and No. 2 white at 40c. 

DAILY CLOSING PRICES OF NO. Z MIXSD OATS. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
August delivery.........6. 31% 3114 305g 30% 30% 304 
Se ‘tember delivery..... ec. 31% 314 3078 30% 305g 304g 
October delivery....... oe 31% 32 315g 315g 313g 3148 

Rye has been in limited supply, and with an improved de- 
mand from the local trade prices have advanced, closing firm, 

FLOUR, 


fine ..c. .------® Dbl. $1 7582 15 | Patent, winter....... $3 25083 65 
- 1850 235 | City mills extras. ... 380% 335 










4 rfine.... o 

oo No. 2002 250| Rye floar,suoertine.. 3000 3 25 

Zxtra, No. 1 220@ 27%5| Buckwheat flour..... -... @ -.0.« 

Jiears ...... 2302@ 30C0| Corn meal— 

Straights .... 3000 350 Western, &0.... ... 2600 270 
375@ 415 Brandywine........ 275 


‘atent, spring. ....-.-- 
(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
Vheat— 6. Cc. Corn, per bush.— CG. C. 
Spring, berbush... 61 @ 71 West'n mixed..... 46 @ 49 
No. 2 mixed ...... 47189 495g 


Red winter No 2.. 67192 69 
Red winter........ 56 2» 69 


Western yellow... 47 
White .. Western white..... 46 
Oats—Mixed..@ ba. 29129 32 


0 

® 
= 
White .........-00. 39199 45 estern, per bush. 57 @ 58 
No. 2 mixed....... sou rth Bh ter Fe & 53 ° 

x hite........ 40482 arley—No.2West’n. .. 
machen State 2-rowed..... .. @ 
State 6-rowed..... - @ 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the fizures of the Nev 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
arative movement for the week ending Aug.12, 1893, 






































com 
and aaee August 1, for each of the last three years: 
&cetpts at— Flour. Wheat. Corn. Oats. Barley. Rue. 
—-—"——| Bois. 1961b«| Bush.60 lbs| Bush.58 lbs| Bush.32 lbs| Bush.48 1b | Bu.56 lb., 
Jhicago .... 64,623; 589.429) 1,454,914] 1,610,989 26,150] 44,666 
Milwaukee... 21.648, 163.310 3,900 67,000 3,20:| 13,200 
Oaluth. 127,272 413,090 co-cco] = 0 eee oa 00 e +00 
Minneapolis. ai 3 16,000 om ae nlp nail —" — 
foledo....... 2,748} 528.800 62,300 29,10) 500} 17,500 
Detroit......| # 2813) 102,331 11,753 90,859 ele pe 
Cleveland... . 6,000 55,000 7,000 75,0 0 5,030) oousee 
3t. Louis..... 16,055] 554,793} 513,625) 234.405 869 2,100 
Peoria... ... 7,000 21,000 65,550 361,900 2,100 709 
Kansas City. ies 94,976 39,515 Rane pegs nee 
Tot.wk,’93.| 218159| 3,162,694) 2.158.562) 2,469,014 37,819] 78.186 
Jame wk,’92.| 380779] 7.145,631| 1,603,778] 2,171,008 42,681] 113,402 
Jame wk,’91.| 184,736] 5,689,023] 1,989,453] 2,403,236 73,038] 702,431 
ince Aw. 1. 
ee 642.693} 7,165,390] 4,691,538) 5,091,597 65,172] 167,252 
1392 .......| 771.180] 13,138.886] 3,329,022] 4,422,358) 105,690] 197.154 
1391........ 362.885! 11,441,190] 4 341,835! 4,692,153| —_ 102,814|_ 1,277,378 





The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 12, 1893, follow: 








_ included No, 1 Northern at 34c. over September f.o.b. 
™m store; No. 2 hard winter at 685gc. delivered ; No. 2 red 


Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbls, bush. bush. bush. bush. bush. 
Wew York...177,356 1,677,900 327,200 465,150 2,325 8,000 
Boston..... ne 325 333,949 59,549 74,900 2,750 ossaue 
Montreal ... 17,859 213,742 93,534 17,757 500 cocece 
Philadelphia. 57,534 239.343 234,457 87,304 800 sscces 
Baltimore....112,193 1,016,292 94,582 82.75L — .. 200 ° 7,483 
Richmond... 3,268 40,976 8,600 14,830 —.. sane socces 
Vow Orleans. 16,448 226,103 21,522 41,475 oasne -scese 
Tot. week..4409,938 3,743,305 844.341 783,317 . 6,375 15,483 
Week 1892 .333,727 3,794,671 725,8931,002.257 2,104 43,242 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 

1892. 
Week 
Aug. 13. 
287,973 


1,196,063 
235,649 


1890. 
Week 
Aug. 16 
269,913 247,177 


1,163,593 636,791 
. 408,738 881,357 
716,919 1,430,383 1,562,933 
. 8,802 13,4 ‘4 30,262 
10,794 21,160 56,427 28,707 
sen--e- 2,452,319 2,178,593 3,072,605 3,140,050 
The exports from the several seaboard ports for the wee! 
ending Aug. 12, 1893, are shown in the annexed statement: 


1891. 

Week 
Aug. 15. 
365,014 


580,489 
522,073 


Piour...........bbls. 
----bush. 














—- ports | wheat. Corn. Flour. Peas. 





Bbis. 
124,775 
13,866 
6,117 
13,465 


Bush. 
451,987 
64,957 


Bush. 
1,088,549 
191,867 


113,910 
259,912 
620,800 
375,260 

84,486 


Bush. 
Mew York 3.577 
Boston... 
Norfolk.. 
Montreal 


Portland. 


Tot. week|2,734,784/1,482,457| 306,738 40,041 57,906 
8’me time 
1892 _../2,584,597) 392,175) 238,682) 106,623 59,160 
The visible supply of grain, en the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 12, 1893: 





























Oats, Rye, 


Barley, 
bush. h 


In store at— bush. 
«-10,147,000 
380,000 
34.00 
43,000 
46,000 


Montreal . ...... 
Philadelphia. ... 
Peoria 


Indianapolis... 
Kansas City.... 

Baltimore ...... 1,720, 
Minneapolis.... 8,036, 
On Mississippi. . 
On Lake 





95,000 36,000 

®....... 2,506,000 1,599,000 

On canal&river 3,248,000 299,000 
TOTALs— 


Aug. 12, 1893..58,869,000 6,214,000 1, 
Aug. 5, 1893..59,425,000 6,893,000 1, 
Aug. 13, 1892..28,255,000 6,428,000 
Aug. 15, 1891..19,556,638 3,855,104 
Aug. 16, 1890..18,452,780 10,067,069 





661,000 330,000 

72,000 269,000 
203,227 1,187,585 5, 
.264,103 503,581 355,827 


928,000 322,000 
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THE DRY GOODS TRADE. 
New YORK, Friday, P. M., August 18, 1893. 

Business in jobbing circles has shown some improvement 
on late experiences. There have been more buyers around, 
a better store trade has been done, while orders by mail have 
at least been as good as last week. The increase is not im- 
portant in bulk but it has tended to infuse a little more 
cheerfulness generally, At first hands the situation is prac- 
tically unchanged. The demand makes no progress, buyers 
confining themselves rigidly to small purchases to meet press- 
ing requirements in all kinds of merchandise. No changes 
can be quoted in prices. Asarule leading brands of staples 
are steady under the reduced production, the existing irregu- 
larity being mainly in outside makes, and that is no greater 
than noticeable a week ago. Deliveries from the mills and 
warehouses on old contracts are small in comparison with 
the movement usual at this time of the year. Collections 
continue slow. 

DoMESTIC WOOLENS.—The presence of some buyers from 
the West has helped matters a little in this department, and 
were it not for the cancellations which still come to hand with 
unpleasant frequency, a fair gain in business could have been 
reported. Fall goods have been in better request than spring 
weights, with low to medium grades having the preference 
over finer makes in all men’s-wear materials, Although pro- 
duction has been cut down so much, agents are still easy to 
deal with and prices are weak and irregular. Jobbers are re- 
cording better results in woolen and worsted dress goods and 
occasionally are reordering, but so far agents have not de 
rived any material benefit and business is exceedingly dull 
with them. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending August 15 were 4,422 
packages, valued at $247,302, their destination being to the 
points specified in the table below: 





1893. 
. |\Since Jan, 1. 





Sew YORE To Avecost 15. 





Great Britain 


184 
Other European...... wcessos 8 
Chi 


154 
2,432 
44 
473 
28 
148 
1,619 
141 


(mdia........-cccse---- wesese ° 
APORES.... ccc cccsceccacccese one 
4fri 





5 

19 
1,000 
166 








5,231 | 


wees | 


5,231! 150,064 


4,422| 88,653 
200' 19,215 


Total...... cheneeannniid 4,622 107,868 
* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $5,259,329 in 1893 against $7,036,896 in 1892. 

The demand for staple cottons still comes forward in the shape 
of small orders only, even the largest buyers confining them- 
selves to limits rarely exceeding ten packages of a given 
fabric. The aggregation of these orders is unimportant, in the 
light of previous seasons’ experiences, but has some weight in 
view of thesmall current output of staple goods. There are no 
changes in brown, bleached or colored cottons, holders show- 
ing some steadiness, as there is no material accumulation of 
stocks pressing on them. Business in kid-finished cambrics, 
linings, cambrics, wide sheetings, cotton flannels, white goods, 
quilts, &c., is light and without feature. Fall prints are ex- 
ceedingly dull at first hands, but in rather better request with 
jobbers, the latter reporting also something more doing in 
ginghams. Print cloths, after being nominally 2°%{c. for 
64 squares so long, have given way, sales from first hands 
at 25¢c., less 1 per cent, being reported. Before this 2°(c, was 
the lowest price ever recorded for standard 64s. There is no 
demand to speak of, and even with a heavy reduction in out- 
put stocks have increased 33,000 pieces since last report. 

1893. 1892. 

Stock of Print Oloths— Aug 11. Aug. 12. 
Held by Providence manufacturers. 183,000 None. 
Fall River manufacturers. .......... 398,000 None. 


——————— 
138,174 
11,890 

















1891, 
A ug 13 
425,000 
481,000 


Total stock (pieces) .....-....... 5 906,000 


ForEIGN Dray Goops.—The demand in this department is 
limited in itself and further restricted by the incomplete 
stocks shown by importers, who from currency stringency 
and inclination combined are clearing small supplies of mer- 
chandise from bond. The business done has been without 
feature worthy of note, and in the absence of an outlet of 
legitimate character importers generally quote previous 
prices for staple lines. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 17, and since Jan. 1, 
1893, and for the corresponding periods of last year areas 
follows: 





None. 
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TERMS OF SUBSCRIPTION. 





commercial and Financial CHRONICLE con- 
ins 40 to 64 pages published every week. 

state and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 
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The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§raTE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 





MBNICIPAL BOND SALES IN JULY. 

The aggregate amount of new municipal bond issues 
sold during July is the smallest which we have reported 
for any one month since the establishment of our State 
and City Department, and there has probably been no 
time in many years when the market has been so ex- 
tremely dull and the prices paid for first class loans 
have been so low. A good illustration of the present 
stringency is the fact that Boston’s offer to sell $1,000,- 
000 of 4 per cent 10 and 20 year bonds on the second 
of this month was almost totally ignored, the only bid 
received being for $10,000 at pr and accrued interest. 
A year ago last June the same city asked for bids on a 
like amount of similar securities, and on the date ap- 
pointed eight proposals were received, each for the 
whole loan and all from different parties, the prices 
offered ranging from 104°71 to 108°65. This example 
is only one among many, but it shows very pointedly 
the stagnant condition of the present market. 

Another noticeable feature in the reports of sales for 
the last month or two is that the names of some of the 
largest bond houses are not seen as bidders. Firms 
which a year ago seldom let an offering of first-class 
securities go by without sending in their bid are not 
mentioned at all in our recent reports, either because 
they Rave failed to send in a proposal or because the 
Price they named was so low that the municipal author- 
ities have been unwilling to have it quoted. 

In the table below we give the prices which were paid 
for July loans to the amount of $1,081,600, issued by 
feventeen municipalities, the aggregate of sales for 
Which no price was reported being $610,000, and the 
total sales for the month $1,691,600. In the case of 
each loan a reference is made to the page of the 
CuRoNIcLE where a full account of the sale in question 








Page. Location. Rate Maturity. Amount. Awards 
155..Dillon, Mont.............. 6 Aug. 1,1913 45,000 100 
56..Marathon Ch, WI.....200 5 1899-1918 80,000 100 
156..Montgomery Co., Ohio... .. — ....-.... ,000 100 
191..Minneapolis, Minn....... 4 July 1,1923 75,000 100 
191..New York City........... 3 Nov. 1.1897 100,000 100 
117..Pawnee City, Neb........ 6 June 1,1913 6,000 104°5 
192..South Omaha, Neb....... a meneaa aie 27,000 100 
SOD. NNR, Bic ccccece QAR | cccideccne 100,000 100°05 
229.. Yonkers, N. Y.... hice, Apr. 1, 1894 50, 00 
EE dc nbaitbdgekiet son dnadamineckdbumas een nee $1,081,600 
Aggregate of sales for which no price is re- 
ported (from six municipalities) -...... ... 610,000 
OE ON TE POD eo ncnddasicccccidctwascscs $1,691,600 


Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale. 

Alliance, Neb.—Water-works bonds to the amount of $17,- 
000 have been voted. 

Andover, Mass.—(STATE AND CITY SUPPLEMENT, page 20.) 
—George A. Parker, Town Treasurer, writes the CHRONICLE 
tbat bids will be received until August 22, for the purchase 
of bonds to the amount of $3,000. Interest on the loan will be 
payable at the rate of 4 per cent, and the bonds will mature 
June 1, 1928, 

Ann Arbor, Mich.—William J. Miller, City Clerk, will re- 
ceive proposals until Oct. 2 for the purchase of 5 per cent 
sewer bonds to the amount of $30,000. Interest will be pay- 
able at the City Treasurer’s office and the bonds will become 
due at the rate of $2,000 yearly. The loan is a charge upon 
the whole city. 


Baltimore, Md.—(STATE AND CITY SUPPLEMENT, page 74,)— 
Notice has been given to the holders of city stock known as 
exempt 6 per cent loan, due September 1, 1493, amounting to 
$4:!0.353 87, and consolidated 6 per cent stock, also due Sep- 
tember 1, 1893, amounting to $2,211,068 05, that same will be 
redeemed on presentation of the certificates properly indorsed, 
at the office of the City Register, on and after September 1, 
1893, from which date interest will cease. 

Bellaire, Ohio.—(STaTE AND CITY SUPPLEMENT, page 78.)— 
Bids will be received until Aug. 22 for the purchase of the 
$25.00 of city bonds. Mr. John R. Gorr, City Clerk, notifies 
us that these bonds are to refund bonds now held by local 
capitalists or banks, and unless a desirable bid is received 
from outside purchasers they will again be placed with the 
same parties, 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21).— 
City Treasurer Alfred T, Turner is offering for sale the fol- 
lowing 4 per cent loans of the city of Boston: 


Registered certificates, payable 1912 and 1913 at.................. 101 
COMO: DOREE, DOVES TOR) WE. dcccdnsinnissasscntncdccarciscdcsccen 102 


Special rates will be made for lots of $15,000 or over, but 
the bonds will not be sold for less than par, and the right is 
reserved to change the above rates or withdraw the offer 
without notice. 

No better illustration is needed of the extreme dulness of 
the present market for investment securities than that which 
is given in the foregoing statement. In June of last year, 
when $1,000,000 of Boston’s 10 and 20-year certificates were 
offered for sale, bids for the whole loan were promptly re- 
ceived from eight different parties. The offers ranged from 
104'71 to 108°65, and the entire amount was placed at the 
uniform rate of 107'51. As the City Treasurer states, the 
present is certainly an excellent opportunity to invest in 
Boston bonds at a low rate. Treasurer Turner's advertise- 
ment will be found elsewhere in this department. 

Boulder, Col.—(STATE AND CITY SUPPLEMENT, page 136.)— 
The citizens of Boulder will vote on Sept. 12 on the proposi- 
tion of issuing bonds to the amount of $50,000 to complete 
the water-works. 

Butte, Neb.—An election held in Butte on August 9, to vote 
on issuing $3,000 of bonds for an artesian well, resulted in 
favor of the proposition. 

Chicago, [i1.—(STaTE AND City SUPPLEMENT, page 92.)— 
City Comptroller O. D. Wetherell offers for sale 5 per cent 
water fund certificates of the city of Chicago at par and ac- 
crued interest. The loan is dated June 1, 1893, with interest 
payable J. & D, at the American Exchange National Bank, 
New York City, or at the City Treasurer’s office. 

The Comptroller also offers for sale 4 per cent 20-year gold 





Will be found. 





JULY BOND SALES. 
. a Location. Rate. Maturity. Amount, Award, } 
oan Ashley, Pa................ 5 898-1903 $7,500 100° ? 
226. Belleville School District ™ 4 as t 
296 ae Lo, IE 5 Aug. 1,1913 20,000 105 } 
115” pelles ne, Ohio, ... 6 1902-1908 11,100 100 } 
115. cnc and, Ohi... 5 Oct. 1,1902 112,000 
15.” eveland, Ohio...... ieee ae Oct. 1,1902 112,000 100-°008 
ister Co. School Distr’t 

155 one Miles City,Mont. 6 1903 10,000 100 

5D. yahoga Co., Ohio...... 5 1904-1918 225,000 100°011 
#3--Davenport, Hii... 2.22777 6 Optional. 80,000 101°5 

-Vecatur C Ind..... © gepoakosas 15, 101°033 


' bonds to the amount of $450,000. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.) 
—(ity Auditor W. A. Madison writes the CHRONICLE that the 


' $25,000 of sewer district coupon bondsof the city of Cleveland, 


offered tor sale on August 11, were awarded to the Society 


103-25 | for Savings of Cleveland at par, theirs being the only bid re- 


ceived, The bonds bear interest at the rate of 5 per cent and 
mature October 1, 1898. 


Columbia, Mo.—H. H. Banks, City Treasurer, writes us in 
reference to the $30,000 of school bonds recently voted that 
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game will not be issued for one year. The bonds will bear in- 
terest at the rate of 6 per cent, and will become due in five 
years. 

Cottage Grove, Ore.—Water- works and electric-light bonds 
of this city to the amount of $5,000 have recently been voted. 

Eimwood Place, Ohio.—Village Clerk John Kindel will 
receive proposals until September 5 for the purchase of 10 
bonds of $139 15 each, 10 bonds of $646 each, 10 bonds of 
$658 26 each and 10 bonds of $1,012 89 each, or less if part of 
the ass«ssments in anticipation of which they are issued are 
paid in cash. The bonds will bear interest at the rate of 6 

r cent and one bond of each issue will mature yearly from 

ate of issue. Principal and interest will be payable at the 
German National Bank, Cincinnati, Ohio. 

Grand Rapids, Mich.—(STATE AND CITY S !PPLEMENT, 
page 98.)—A letter reeeived from W. A. Shinkman, City 
Clerk, states that $100,000 of the $200,000 street and sewer 
bonds of this city have been sold to local bidders at par and 
accrued interest, and it is anticipated that the remaining 
bonds will easily be disposed of on the same terms. Interest 
on the bonds at the rate of 5 per cent is payable M. and N, 
and the loan will mature at the rate of $50,000 yearly from 
May 1, 1894, to May 1, 1897. Both principal and interest will 
be payable at the office of the City Treasurer. 


Green County, Ohio.—(STATE AND CITY SUPPLEMENT, page 
81.)—County Auditor W. R. Baker writes us that no bids 
were received for the $50,000 of road improvement bonds 
offered for sale on Aug. 10, He states that the bonds bear in- 
terest at the rate of 5 per cent, which if changed to 6 per 
cent would enable them to negotiate the loan at home. In- 
terest is payable semi-annually, and the bonds mature in from 
one to five years. 

Hartwell, Ohio.—Bids will be received until Sept. 11 at 
the office of T. H. Marpe, Village Clerk, for the purchase of 
two bonds of the village of Hartwell of $500 each. The bonds 
are dated August 1, 1893, bear interest at the rate of 5 per 
cent, payable semi-annually, and become due Aug. 1, 1927. 


Hayward, Cal.—The election to vote on the issuing of $33,- 
000 of 40 year bonds for a sewerage system in the towa of 
Hayward will take place to-day. The bonds are to bear in- 
terest at the rate of 6 per cent per annum, payable annually, 
and will mature at the rate of $825 yearly. 

Hingham, Mass.—We are informed by Chas. N. March, 
Town Clerk, concerning the loan of $50,000 recently author- 
ized for an electric-light plant that same will become due in not 
less than 10 years and not more than 30 years. Interest will 
be payable ata rate not exceeding 4 per cent. 

The town has at present a floating debt of only $8,047, and 
its assessed valuation in 1892 of real estate was $2,816,515; 
personal property, $1,107,157; total, $3,923,672. The total tax- 
rate per $1,000 for 1893 is $14 50, 

Homestead, Pa —Improvement bonds of this borough to 
the amount of $60,000 are now being offered for sale. The 
bonds bear interest at the rate of 54-10 per cent, payable 
semi-annually. Bonds to the amount of $40,000 for the pur- 
chase of a site and the erection of a school house have recently 
been sold. Interest on this loan is payable at the rate of 4 4-10 
per cent and the bonds mature at the rate of $2,000 yearly 
from the date of issue. 

Indianapolis, Ind.—(STATE AND CITY SUPPLEMENT, page 
88.)—City Comptroller, William Wesley Woollen, writes the 
CHRONICLE that the city of Indianapolis was authorized by 
the last legislature of Indiana to donate $75,000 to aid in de- 
fraying the expenses of the Grand Encampment of the G. A. 
R, to be held this month, and provided for the levying of a 
special tax to cover the donation. The Council, he states, a 
short time since, empowered him to borrow $35,000 in antici- 
pation of the revenue to be derived from this tax, and he has 
therefore issued short-time 6 per cent bonds for the amount, 
most of which have been sold at par. Twenty thousand dol- 
lars of the amount matures April 20,1894, and the remaining 
$15,000 November 20, 1894, 

Ironwood, Mich.—Comptroller C. W. Curran notifies the 
CHRONICLE that bids for the $150,000 of public improvement 
bonds will be entertained at any time, but so long as the market 
remains in its present condition no further attempt will be 
made to dispose of the loan at public sale. The bonds are to 
be issued for the purpose of macadamizing streets and pay- 
ing off a floating indebtedness of about $40,000. They will 
bear interest at the rate of 6 per cent per annum, payable 
semi-annually, and $20,000 of the amount will mature on 
August 1, 1899; $20,000 on August 1, 1903 ; $20,000 on August 
1, 1905; $20,000 on August 1, 1907; $20,000 on August 1, 
1909 ; $20,000 on August 1, 1911, and $30,000 on August 1, 
1912. Both principal and interest will be payable in New 
York City. 

Jamestown, N. ¥.—(STATE AND CITY SUPPLEMENT, page 48.) 
—We are informed by Robert Bryan, Secretary of the Board 
of Public Works of Jamestown, that 4 per cent sewer bonds 
of this city to the amount of $69,000 were sold on August 14 
at 104, Mr. Bryan also writes the CHRONICLE that on August 
3 the tax-payers voted by a large majority in favor of issuing 
water-works bonds to the amount of $250,000, same to be used 
in buying the home plant or putting in a new one. This loan. 
he states, will be put on the market in a few days, and will 
— bear interest at the rate of 4 percent. Electric-light 

nds to the amount of $32,000, bearing interest at the rate of 
4 per cent, will also be offered at the same time, 





ny 
Lemhi Couuty, Ida.—(StaTé aND CITY SUPPLeMeyy 


page 134.)—Bids will be received until August 28 at the office 
of Timothy Dore, County Clerk, for the purchase of 
of bonds, to be issued to fund the floating indebtedness, 
bonds will be sold to the party offering to take them at the 
lowest rate of interest, which shall be payable at the office of 
the County Treasurer, or at any bank in the City of New 
York. They will mature at the rate of $3,000 annually, com. 
mencing ten years after date of issue, but may be redeemed 
at the option of the county five years after date, 

Lockwood, Ohio.—Bids will be received until Septe nber 19 
by Village Clerk E. O. Buchanan for the purchase of $20,009 
of water-works bonds. The bonds will be dated October 1 
1893, will bear interest at the rate of 5 per cent, payable semi. 
annually, and will become due at the rate of $500 yearly from 
October 1, 1903, to 1912, and then at the rate of $1,000 yearly 
from October 1, 1913, to October 1, 1927. 

Los Angeles, Cal.—(STaTE AND CITY SUPPLEMENT, 
143.)—Bonds of this city to the amount of $500,000 for tup- 
nel, park and street improvements are proposed, 


Mandan, N. Dakota.—Bids are now being ‘received at the 
office of City Treasurer A, E. Flynn for the purchase of water- 
works bonds to the amount of $5,000. The bonds will bear 
interest at the rate of 7 per cent, payable J. & J., and will 
mature in 20 years. Principal and interest will be payable in 
New York City. Mr. Flynn writes us that the election to vote 
on this issue which was held on July 31 resulted in favor of 
the proposition by a large majority. 

Massillon, Ohio.—(STATE AND CITY SUPPLEMENT, page 83.) 
—Bids will be received until August 25 by E. B. Bayliss, City 
Clerk, for the purchase of street improvement bonds to the 
amount of $28,000. 

Meredith, N. H.—It is reported that water-works bonds of 
Meredith will soon be issued. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 102), 
—City Comptroiler R. Czerwinski notities the CHRONICLE that 
bids will be received until August 24 by theCommiussioners of 
the Public Debt of Milwaukee for the purchase of $50,000 of 
emergency hospital bonds, $50,009 of street improvement 
bonds, $125,000 of water-works bonds, $20,000 of public bath 
bonds and $250,000 of school bonds, All of these issues will 
bear interest at the rate of 5 per cent per annum, payable 
January and July, and will mature one tweatieth yearly 
from July 1, 1894, to July 1, 1913. Both principal and inter- 
est of the loans will be payable at the City Treasurer’s office. 
Every bidder is required to deposit a certified check for $5,000 
with the Comptroller and separate bids for each issue are 
preferred. To provide for the payment of principal and in- 
terest of the bonds a direct tax will be levied annually sufii- 
cient to pay the interest as it falls due and to create yearly a 
sinking fund equal to 5 per cent of the principal. 

On June 1, 1893, bonds to the amount of $320,500 were re- 
tired, and on July 1, 1903, park bonds to the amount of 
$100,000 were issued, making the total bonded indebtedness 
$4,633,500. The city’s assessed valuation for 1893 is $135,000,000. 

Newport, Ky.—(STaTE AND CITY SUPPLEMENT, page 159.)— 
City Clerk M. J. Costigan writes the CHRONICLE that bids will 
be received for the purchase of $45,500 of bonds, He states 
that one offer has already been made for $15,000 at par. These 
bonds were previously offered for sale on August 1, at which 
time no satisfactory proposals were received. 

Nevada, Mo.—C. T. Davis, Financial Agent of the city of 
Nevada, writes the CHRONICLE concerning the school loan 
recently voted that only a small amount of money was 
wanted and that the bond was sold on Aug. 15, 

Newark, Ohio.—City Clerk W. A. Irvine writes the CHRON- 
ICLE in reference to $5,000 of street improvement bonds which 
were offered for sale on Aug. 9 that no bids were received 
for the loan. The bonds bear interest at the rate of 5 per 
cent, and $500 of the amount matures yearly from 189 to 
1904, 

Norwalk, Ohio.—We are informed by City Clerk F. W. 
Christian that on August 1 the proposition to issue $100,000 of 
water-works improvement bonds failed to carry by seve 
votes less than the required two-thirds. The City _Clerk 
states that the question will probably come up again this fall, 
and carry, as it was defeated this time through a misunder- 
standing of the voters. The bonds are to bear date Septem: 
ber 1, 1893, and will become due and payable at the rate 0 
$4,000 yearly from September 1, 1898, to September 1, ere 
laterest on the loan will be payable semi-annually at the ra 
of 5 per cent per annum, and to provide for the payment 0 
principal and interest a direct tax will be levied. 

Norwoo! Special School District, Nos. 3 and 1%, Come 
bia and Millcreek Townships, Ohio.—Bids will be Lee 
until August 29 by A. C. Strobel, President of the Boar _ 
Education of this district, for the purchase of $10,000 = 
school bonds. Interest at the rate of 5 per cent will be pay 
able semi-annually, and the bonds will mature at the rate 0 
$1,000 yearly from August 29, 1903, to August 29, 1912. 

Oakley Special School District No. 11, Hamilton, es 
Ohio.—Bids were to be received until August 18 by the 000 of 
of Education of this district for the purchase of $9,0' ter- 
school bonds. The bonds are dated Aug. 1, 1893, = “and 
est at the rate of 6 per cent, payable semi-annua 1B 
mature at the rate of $1,000 yearly from Aug. “A + the 
Aug. 1, 1902. Principal and interest will be payavle 4 
Franklin Bank, Cincinnati. 
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Reading, Ohio.—Sealed proposals will be received until 
Sept. 4 at the office of Andrew G, Ankenbauer, Village Clerk, 
for the purchase of $5,000 of reservoir bonds. The loan will 
be dated September 1, 1893, and will bear interest at the rate 
of 5 per cent per annum, payable semi-annually. 


Reedsburg, Wis.—It is reported that water-works bonds 
of this city to the amount of $25,000 have recently been voted. 


Saginaw, Mich.—(STATE AND CITY SUPPLEMENT, page 99.) 
—Saginaw sewer and street bonds to the amount of $42,000 
have been sold by the city at par and accrued interest while 
102 was paid for $10,000 of the same securities. The bonds 
are sixes, running from 1 to 5 years, and the sales were made 
to local bidders. The total amount offered was $135,000, in- 
cluding $60,000 issued for sewer and $75,000 for street paving. 


St. Clair County, Mo.—(STATE AND City SUPPLEMENT, page 
115.)—County Treasurer William Pence writes the CHRONICLE 
that on August 29 an election will be held to vote on a propo- 
sition to compromise and fund the present railroad indebted- 
ness of the eounty at 50 cents on the dollar. This debt now 
amounts to about $1,000,000, according tothe Treasurer’s 
statement, and the majority of the taxpayers are strongly 
against a compromise. 


Silver Plume, Col.—The people of Silver Plume have re- 
cently voted bonds for water-works. 


South Amboy, N. J.—It is reported that the people of South 
Amby have voted in favor of issuing $30,000 of water works 
bonds. 

Springfleld, Ohio.—(StaTE AND CiTyY SUPPLEMENT, page 
$4.)—Bonds of this city will soon be issued for street and ave- 
nue improvement. 


Table Rock, Neb.—The citizens of Table Rock have voted 
14 to 13 against bonding the municipality. 


Tonawanda(Town), N.Y.—Mr. James B. Zimmerman, Town 
Supervisor, writes the CHRONICLE that the $23,260 of 6 per 





cent road bonds offered for sale on Aug. 14 were not sold. 
The loan will mature at the rate of $15,506 2-3 yearly from 
date of issue. 


Tuckahoe, N. Y.—The Common Council of Tuckahoe has 
this week ordered the issuance of water bonds to the amount 
of $50,000 and $50,000 of street improvement bonds. 


Waco, Texas.—(STATE AND CITY SUPPLEMENT, page 179,)— 
C. C. McCulloch, Mayor, writes the CHRONICLE that school 
bonds of the city of Waco, recently authorized to the amount 
of $35,000, will be offered for sale in the near future. He also 
states that the 5 per cent 30-year sewer bonds to the amount 
of $25,000 have not as yet been sold. 


Willoughby, Ohio.—(STaTE AND CiTy SUPPLEMENT, page 
85.) Sealed proposals will be received for the purchase of 
$1,000 of water-works bonds until August 19 by C. C. Jen- 
kins, Village Clerk. The bonds will be dated September 1, 
1893, will bear interest at the rateof 5 per cent per annum, 
payable semi-annually at the Village Treasurer’s office, and 
$500 of the amount will be payable March 1, 1902, and the re- 
maining $500 September 1, 1902. The bonds are to be issued 
for the purpose of extending the time of payment of water- 
works bonds numbers one and two, due March 1, 1893, and 
September 1, 1893. 

‘the above bonds, together with $800 of fire-hose bonds, were 
offered for sale on August 5, at which time, the village clerk 
writes us, no bids were received. 


Winton Place, Ohio.—Village Clerk R_ B. Poage will re- 
ceive proposals until September 1 fur the purchase of avenue 
improvement bonds to the amount of $3,23715. The loan 
will bear interest at the rate of 6 per cent, payable annually, 
and will mature, part yearly, from Sept. 1, 1894, to Sept. 1, 
1903. Both principal and interest will be payable at the First 
National Bank of Cincinnati. The bonds are issued in antici- 
pation of the collection of an assess nent, and may be reduced 
by reason of some of the assessments being paid io full in 
cash before the sale ofthe bonds. They are not to be sold for 
less than their par value. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








City of St. Louis. 
Proposals for 4°/o 20-Year Gold 


TENDERS 
FOR DEBENTURES. 








City of Boston Bonds. 


Rare Chance for Investors in 


Renewal Bonds. 


MAYOR’S OFFICE, / 
Sr. LovUIs, August 3, 1893. } 

By virtue of Ordinance No. 17,253, authorizing the 
issue and sale of reuewed bonas of the City of St. 
Louis, sealed proposals for the purchase of one mil- 
lion, two hundred and fifty thousand dollars ($1, 250,- 
000) in said bonds, hereinafter described, or any por- 
tion thereof, will be received at the Mayor's Uflice, 
in the City of St. Louis, until 12 o’clock noon, of the 
2d day of September, 18¥3, and publicly opened by 
the undersigned at said place and hour. 

Said bonds will be dated Oct ber 2d, 1893, and will 
each be of the denomination of $1,000 United states 
Guid Coin, payable twenty (20) years after their date, 
and will bear interest from their date at the rate of 
four (4) per cent per annum. Semi-annual interest 
coupons, payable un the 2d day of April aud October 
respectively, will be attached to each bond, and both 
bonds and ¢ »upons will be payable to bearer as he 
may elect, either at the National Bank of C »mmerce, 
in New York, iu United States Gold Coin, or at the 
office of the Nationai Bank of Scotland, Limited, 37 
Nicholas Lane, London, Kugland, in pounds Sterling, 
at therate of four dollars, eigh'y-six cents, six and 
one-half milis ($456°65) per pound Sterling. The 
bonds will contain the condition that in payments 
of principal and interest, the United States Gold 
Dollar and Pound Sterling will be calculated at the 
Present standar weight and fineness. The bonds 
May be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposais 
the flat price offered in current funds per bund. 

Proposals must be accumpanied by a deposit of 
cash or certitied check, payable to the order of the 
Comptroiler (and subject to his approval), equal to 
five (5) per cent of the nominal amount of bonds 
bid tor; said deposit to be returned if the proposal 
is not accepted, otherwise to be held subject to for- 
feiture to the city m eveut of tailure on the part of 


the bidder to comply with his proposal, or in case of 
Compliauce to be retained as part of the purchase 
money. No interest will be allowed on earnest 


money deposited by the successful bidder. 
All propusals will be subject to the conditions and 
toarvations of this advertisement, and must refer 
€ aS a portivl 2 r 5 

the red portiun of the agreement on the part of 
onne awards will be subject to the approval of the 
temmittee on Ways and Means of both branches of 
. Municipal Assembly. 
the € Bonds will ve delivered against payment 
t “realy in Curreut funds, at the office of the Comp- 
oe in the City of St. Louis, on the zsth day of 
ged 1505, or, if the viduer so elects in his pro- 
PSai, ab the National Bank of Commerce, in New 

Tey nthe 30. hb day of October. 

undersigned reserve 2 ri rejec y 
and all bid eserve the right to reject any 
ang cbosals moe be addressed to the undersigned 
orsed ** - , ure << i 
City Bowne roposals for Purchase of St. Louis 
en ample ne can be seen and further informa- 
- ed x ice of 2 © 4 
City of a — ottice of the Comptroller of the 
C. P. WALBRIDGE, Mayor, 
ISAAC H. STURGEON, Comptroller. 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made 
terms; omen on all Southern points on best 
jouy F JOHN P. BRANCH, President. 

- GLENN, Cash’r. FRED. R. SOOTT. Vice-Pres. 


Tenders addressed to the Treasurer of the City 
of Hamilton, Province of Ontario, Canada, 
and warked “Tender for Debentures” will be re- 
ceived by the undersigned up to 1l¢ o’clock, noon, on 
Wednesday, the 4th day of October, A. D. 1893, for 
the purchase of $2,350,000 of Debentures, to be is- 
sued by the Municipal Council of the Corporation of 
the said City of Hamilton, payable at the expiration 
of 40 years, with interest at four per cent per an- 
num, payable half-yearly from 1st April, 1394. Prin- 
cipal and interest may be made payable in Hamilton, 
Ontario, or in Great Britain, or elsewhere. ‘The De- 
bentures may be expressed in sterling money of 
Great Britain, or currency of Canada or of the 
United States, or in gold, or parily in each, and in 
such sums as the purchaser may desire. Parties 
tendering must state in their tender in what cur- 
reacy, in what sums, aid where they desire tne 
Debentures and interest to be made payable, and 
the net amount which will be paid for said D -ben- 
tures, tree from exchange and all other charges. 
The purchase money of said Debentures to be paid 
as follows: £201,000 Sterling in London, England, 
and the balance in said City of Hamilton, each 
of such payments to be made on the 26th day of 
March, A. D. 1894. The highest or any tender not 
necessarily accepted. A copy of finauciai statement 
may be obtained a'. the City Bank, London, Englaud, 
or from the undersigned. é 

A. STUART, 


City Treasurer. 
HAMILTON, June 27th, 1893. 





INVESTMENT BONDS 
FOR SALE. 


LISTS ON APPLICATION, 


“embers of the New York and Boston 
Stock Exchanges. 


DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
& NASSAU STREET, NEW YORK. 





Long-Time 4%o Bonds. 


OFFICE OF THE CITY TREASURER, 
BOSTON, August 16, 153. 

The undersigned offers for sale at his office, City 
Halli, Boston, duly authenticated loans, as follows: 
Registered certificates, payable 1912 and 1913 at..101 
Coupon bonds, payable 1914, at. .....ccee eee cane ooce 


TREASURY DEPARTMENT, f 


Special rates for lots of $15,000 and over, but not 
less than par. 

in offeriag these loans to the public the right is 
reserved to change the above rates, or to withdraw 
this offer without notice. 

This aff rds an excellent opportunity for those 
holding fuuds for inves ment to invest in City of 
Boston bonds at a low rate. 

ALFRED T. TURNER, 
City Treasurer, 


CHOICE INVESTMENTS 


IN 


Street Railroad and 
Municipal Bonds. 


‘PRICES TO SUIT THE TIMES.’ 





Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


and 
BANK STOCKS, 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 
Jas. Carothers, 
90 FOURTH AVE., PiTTSBURG. PA. 
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STATE AND CITY DEBT CHANGE>s. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

California.—{STATE AND CITY SUPPLEMENT, page 141).—The 
following statement of the debt and valuation of the State of 
California has been corrected to July 1, 1893, by means of a 





| 5s, July 1, $53,000... 





special report received from J. R. McDonald, State Treasurer: | 








AN —-Interest.—~ — Principal.- 

NAM oe _- P. Ct. Payable. When Due.  Outstand’ 
Funded debt oh oy 1873...... 6 'k FT eee $2,277,50 
Civil bonds of 1857...........- Interest ceased. 4/500 

Do RE do do 500 


PAR VALUE OF BONDS.—The bonds are for $500 and $1,000. 

INTEREST is payable at the oftice of the State Treasurer in Sacra- 
mento. 

TOTAL DEBT.—The total bonded debt of the State on July 1, 1893, 
was $2,282,500; floating debt, $228,643; cash on hand, $3,251,474, the 
latter item including gold coin, $3,199,545; silver coin, $26,635; U. S. 
legal tenders, $25,294. In 1892 the total bonded debt was $2,533,500; 
in 1888 it was $2,703,500; in 1886 it was $2,953,500. 

The interest-bearing debt, at present $2,277,500, is held as follows 
In trust for the State School Fund (bonds)................-... $1,526, 500 
In trust for the University Fund (bonds).................-..-. "751. 000 

ASSESSED VALUATION.—The following statement shows the total 
assessed Valuation of real and personal property in the State of Cali- 
fornia and the tax rate (per $1,000) for the years indicated. 











| 6s, Jan. 1, $69,000. ... 


Years. Valuation. Tax rate. | Years. Valuation, Tax rate. | 
1892. ...$1,27 $4°34 | 1882.... 9608,642,036 $5°96 | 
1891.... 4°46 | 1881.... 3, 6°55 
1890... 5°80} 1880.... 666. B99, 985 ) 6°40 
1889.... 1,1138,550,979 7°22 | 18735.... 618,083,315 6°05 
1888.... 1,107,952,700 5°04 | 1870... 277/538.1: 34 8°65 
1887.... 956,740,805 6’O8 | 1865.... 183,534,312 11°15 
1886.... 816,446,700 5°60 | 1860... 148,193,540 6°00 
1885.... 859,512,384 a + Lae 103,887,193 6°00 
1884.... 821,078,767 1:52 11850.... 57,670,689 5°00) 
| 765,729,430 1-97 | 


Illinois.—(STATE AND CITY SUPPLEMENT, page 90 to 96.)—| 


The following statements of bonded indebtedness, etc., of | 


meres 
municipalities in Illinois have not appeared before in our 
publications, and taken in connection with the reports in our 
STaTe AND CITY SUPPLEMENT of April, 1893, they complete 
the record for places in this State having a bonded indebted. 
ness of $50,000 or over. 


DeWitt County.—County seat is Clinton. 

When Due. | Bonded debt Oct. 1, 1892. $53,000 
Equalized valuat’n’92 $4,035 247 
.July 1, 1893 | Population in 1890 was soe] O11 
(Part due yearly) to July 1, 1895 | Population in 1880 was ....17 010 
INTEREST is payable by the State Treasurer, Springtield. 


Douglas.—This township is in Effingham County. 


LOANS. 
FUNDING BOoNDs— 


OANS— When Due. | 6s, July 1, $5,000... .. July 1, 1904 
es BONDsS— Supdject to call at any time, 
6s, Mar. 1, $32,000...Mar. 1, 1903 | 6s, July 1, $4,000..... Mar. 1, 1905 





Subjec t to call at any time. Subject to eall at any time. 

6s, July 1, $8,000..... Mar. 1, 1904 | 6s, July 1, $6,000..... Mar. 1, 1906 
Subject to call March 1, 1894. Subject to call at any time, 

6s, July 1, $4,000......May 1, 1904 | Bonded debt Oct. 1, 1892_.859 ,000 
Subjec t to call at. any time. Population in 1890 was. sone 
INTEREST is payable by the State Treasurer, Springtield. 


Drammer.—tThis township is in Ford County. 
When Due. | Bonded debt Oct. 1, 1892..$69,000 
Population in 1390 was...... 2,997 
Jan. 1, 1902 | Population in 1880 was......2,383 
Subject to call at any time. 


INTEREST is payable by the State Treasurer, Springtield. 
Kankakee County. —County seat is Kankakee, 

LOANS. When Due. | Bonded debt Oct. 1, 1892..$53,000 
FUNDING BONDS— Equalized valuat’n ’92 265,791 
5s, July 1, $53,000....July 1, 1904 Population in 1890 was -+0-28,732 

INTEREST is payable by the State Treasurer, Springfield. 

Lineotn.—This city is in Logan County, 
NS— When Due. | Tax valuation, real....... $686,103 

FUNDING Bonps— Tax valuation, personal. 290; 005 
5, J&J, $53,000.......JSuly 1, 1906 | Total valuation 1880 .... 976,108 
Bonded debt Oct. 1, 1892..$53,000 | Population in 1890 was...... 6,725 

INTEREST is payable by the State Treasurer, Springfield. 

Oregon.—This township is in Ogle County. 
L Ss- When Due, | Tax valuation, real. ......$176,472 

FUNDING BonDs— Tax valuation, personal. 110,810 





LOANS. 
FUNDING BONDS— 














6s, July 1, $58,000....July 1, 1893 | Total valuation 1880..... 287,272 
(Part due yearly) to..July 1, 1898 | Population in 1890 was......1,951 
Bonded debt Oct. 1, 1892. .59,500 | Population in 1880 was......1,765 





INTEREST is payable by the State Treasurer, Springtield. 








FINANCIAL. | 


FINANCIAL. 


PACIFIC COAST. 











CITY OF ST. LOUIS) ‘WM. FRANKLIN HALL 
BOOKS ACCOUNTANT AUDITED 


New forms designed for books of account. 


Gold 4s, Due 1918. 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 


Settlement of Insoivent Estates. 


418 Exchange Building, 53 State Street, Boston 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 
Superior Collection Facilities. 





and Trustees in New York State. 


Farson, Leach & Co., 
2 WALL STREET. 


Lists of Investment Bonds Mailed on Application. 
‘nvestment propertie: 





Jos. O. Osgood, 

M. Am, Soc, C. E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK, 
Makes specialty of reports on railroads and other | paid-up Capital............. oe «oasens $200,000 
Examinations made in any part of the count:y. 


Correspondence Solicited 





Tacoma National Bank, 
First National Bank in the City, 
TACOMA, WASHINGTON. 


CRs cisciccs: sonscces wedicoonesasead $100,000 
W. B. Blackwell, Prest. H. O. Fishback, Cashier. 





| White 


FISHER & SHAW, 








BANKERS, 


Members Baltimore Stock Exchange, TIMES BUILDING, 


CONSULTING ENGINEERS, 
SPECIALTY.—The Investigation of the 


physical condition of Industrial Prop- The First National Bank 


erties and Valuation of the same. 


John Snyder, Vice-Prest. I. M. Heilig, Asst. Cashier 
General Banking Business Transacted. 
Special Attention to Collections. 


Clark, 





SAN FRANCISCO. 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 


- PITTSBURG. 





BALTIMORE, MD. 





| CONS 





| 
| 
| Examinations. 
W. J. Hayes & Sons, | 
BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade in- 
vestments. 


Consulting 


C. Platt, C. E., 


ULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N.Y. 


Supervision. 

*" EDMUND B. KIRBY, 

Mining Engineer and 
Metallurgist, 

No. 9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining 
Investwents and Metallurgical Enterprises. 


CAPITAL, - - - $1,500,000 
SURPLUS, - - - $850,000 


3. @. MURPHY, President. E. D. MORGAN, Cashier 
1amus Morrirt, V.-Pres. G.W. KLIN®, Asst. Cash. 


GENERAL BANKING BUSINESS. 
S4CCOUNTSR SOLICITE?. 


Geo. M. Huston & Co. 
BOND AND STOCK DEALERS 
We buy and sell outright, on a wees 


Municipal Bonds an 
qhoerfully furnish full Mt. reliable in- 


Reports. 











oe Olevetand, 10 Wall Strvet, | Pye Caligraph Typewriter 


7 Exchange Place, lew VY c 
Hioston, New York. 


Cable Address, “ KENNETH.” 


G. R. Voss, 





STANDS AT THE HEAD, 
THE 


AMERICAN WRITING MACHINE Co, 
227 Broadway, New York 


formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 











Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 





Investment Securities 
BOUGHT AND SOLD BY 


A. E. HACHFIELD, 
1 PINE STREET, NEW YORK. 


96 Michigan St., Milwaukee, Wis. 
First Mortgages on Improved Milwaukee, Reg! 
Estate, bearing six and seven per ce mt tor col 
always on han No charge to the ine ere insur 
lecting interest or looking after taxes a0 
ance. Absolute security. 
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aie When Due. 


LOAN 

NG BONDS— 

on July 1, $64,000... .July 1,. sees 
(Part due yearly) to..J3 uly 1,. 








Anna.—This township is in De Witt County. 
Santa Bonded debt Oct. I, 1892. $64, cr i 
Population in 1890 was...... 2, 

Population in 1880 was...... 2, ise 


INTEREST is payable by a State Treasurer, Springfield. 


Tax valuation, real. 





Tax valuation, personal 
Clark County.—UCounty seat is Jeffersonville. 


Cass County.—UCounty seat is Logansport. 
Total debt July 1, 1892. ...$40,000 


Total valuation 1880. _.$9,123,863 
Population in 1890 was..... 31,152 


- $6,669,521 
Population in 1880 was..... 27/611. 


2,454,342 





_ wnship is in Coles Count Total debt July 1, 1892 ..$119,675 | Tax valuation, pers’al. $1,947,508 

Seven Hickory.—This to te ehiied & Diets -- 9,000| Sinking fund... 56,102 | Total valuation 1880,-- 7,540,671 

LOANS— When Dwe.| Bonded debt Oct. -$59,000| Net debt July 1, 1892... 63,573 | Population in 1890 was... .30,259 

FU? —_ 359,000. July 10, 1904 aan = 1890 oo eereee : on Tax valuation, real. 05, 693. "163 Population in 1880 was.....28,610) 

6s, July 10, po e ae 4 . 

INTEREST is payable by the State Treasurer, Springfield. Floyd County. —County seat is New Albany. 

Warsaw.—This city is in Hancock County. pentee as: July 1, 1892. #40, “ery Tax valuation, pers’al. $2,084,990 

F akties. oie $249,730 ‘loating debt...-.....-.... 2,109 | Total valuation 1880 . 8,924,485 

LOANS. When Due. | Tax valuation, real. .... 17 "163’955 | Lotal debt July 1, 1892... 35 ,109 | Population m 1896 was... ..29,458 

RAIL eree See. a. aes el pene mmr meg = *- ease Tax valuation, real...... 6,839,495 Population in 1880 was... ..24,590 

pars. be a @ OV..... oo, * S a 

Ge, Jay eee Oot. 1, 1892. "$56.4 800 | Population in 1890 was....-- 2.721 7 Bonitiee Syme | seat ba snare ee. Sirimnsiian 

" " " - ondet t July 5 ax valuation, real.....: 87 229,445 

INTEREST is payable by the State Treasurer, Springfield. ' Floating debt.....! 2.2... 30,627 | Tax valuation, pers’al _ 1,747,760 

West Lincoln.—This town pship is in Logan County. kaa 91,627 | Total valuation 1880... 8,977,205 

LOANS When Due. | 5s, July 1; $50,000. ...July 1, 1910} Sinking fund............... 23,905 | Population in 1890 was..-.. 26,123 

FUNDING BoNDS— Subject to ¢all July 1, 1895. Net debt July 1, 1892... ... 67,722 | Population in 1880 was..... 24,801 


6s, July 1, $7,000.....July 1, 1903 | Bonded de 


Subject to call at any time. 





LOANS. When Due. | 6s, cro |  & 
FUNDING BONDS — Bonded debt ett, 1, 1892..$64,000 5s, M&N, 21,000..... May 1, 1895 
68, July 1, $50,000... . July 1, 1902 | Population in 1890" Was...... 1,926 
Subject to call at any time. Population in 1880 was. --.---. 1,9 


INTEREST is payable by the State Treasurer, Springfield. 
Indiana.—(STATE AND CITY SUPPLEMENT, pages 386 to 90.)}— 


Some new statements regarding the d 


municipalities in Indiana are given in the following list : 


Adams County.—County seat is Decatur. 
Tax valuation, personal. . $939,035 
Total valuation 1880.. 


Bonded debt June 30, ’92..$40,000 
Floating debt. ....-...--.-- 15,016 
Total debt June 30,1892.. 55,016 | Population 
Tax valuation, real .... 2,507,490 | Population 


Allen County. _—(STATE AND CITY SUPPLEMENT, page 87, )| 
County seat is Fort Wayne. 
Total debt June 30, 1892.$130,085 | 


—I. Mowrer, Treasurer. 
LOANS— When Due. 
FUNDING me 
5s, J&J, $110,000... .. Jan. 1, 1893 u 
(Abt. $20,000 y’rly) to. Jan. 1 1897 | Population 


INTEREST is payable by Winslow, Lanier & 


Sinkin 


Population in 1890 was......4, 
INTEREST is payable by the State Treasurer, Springfield. 
Windsor.—This township is in Shelby County. 


Tax valuation 1891... 


bt Oct. 1, 1892. $57,000 
086 


LOANS— 
FUNDING BonDs— 
$12, 6s, May, $ 


Floating debt...... ... 


ebt and finances of 


Tax valuation, real... 





3,446,525 
in 1890 was..... 20,181 


in 1880 was..... 15,385 | 
Total debt July 1, 189 


123,985 | 
$35,525,835 1 
in 1890 was..... 66,689 


Howard County.—County seat is Kokomo. 
Bonded debt July 1, 1892.$30,000 


Total debt July 1, 1892. 
Tax valuation, real... . 
Daviess County. —County seat is Washington. 
Total debt July 1, 1892. $51,830 
..-3,904,655 
Tax valuation, personal.1,432,544 
Decatur County.—County seat is Greensburgh. 
Bonded debt Iuly 1, 1892.$62,000 
Floating debt............-.. 


Tax valuation, real. an $6, 553,371 
'eKaJb County.—County seat is Auburn. 
Total debt July 1,1892. $47,726 
Tax valuation, real.... 
Tax valuation, personal. 1,247,972 


Harrison County.—(STaTE aND CITY SUPPLEMENT, page 
88.)—P. Griffin, Treasurer. 


County seat is Corydon. 
When Due. 





Total debt July i, i892. 
Tax valuation 1892. ... 





9 50> 


Tax valuation, pers’al. $1,612,527 


Total valuation 1880... 6,061,541 
Population in 1890 was... "26,186 
ation in 1880 was..... 19,584 


10,000 
_ 40, 000 























Total valuation 1880 ee 337,199 
Population in 1890 was. ...26,277 
Population in 1880 was. ...21,552 





Tax valuation,person’|.$2,682,416 
Total valuation 1880... 9,235, 787 
Population in 1890 was....19,277 
Population in 1880 was....19,779 


10,000 
2... 72,000 





Total valuation 1880. .$5,759,934 
..4,511,962 | Population in 1890 was.... 24/307 
Population in 1880 was. ...20,225 








Co., New York City. 


2 Continued on next page. 








CHICAGO. 


CHICAGO. 


CHICACO. 








A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
100 Washington Street, Chicago, Il. 





amieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, IIs. 
Private wire to New York and Philadelphia, 





4. B, BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chteago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 


CHICAQO 
Securities listed in Mew York, Boston or Chicago 
carried on conservative margins. 





4.0, SLAUGHTER, Member ¥. Y. Stock Exehange 
WM. V. BAKER, Member Chicag? Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicage Securities Bought and Sold. 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 





First Mortgages for sale in a large ana ppnow 
investors 5, secured b 
freee and inco Wi, proparty. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


THOMAS BRANCH & co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 








| investments in this line ever offered. Write 


Title Guarantee & Trust 
Company 
OF CHICAGO, 


92, 94 & 96 WASHINGTON STREET. 


Capital, paideup...............+++---81,600,000 
Undivided earnings, including 

GUEBicesscscccccccsscccoepoccescscce 239,000 
Deposited with State Auditor... 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
deing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. - 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 








es: 

w. D. Bi kertoot, John Wilson, 

Edson Keith, 
sn REree Salah 

ov! . H. 
™ Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, John P. Wilson, 
A. W. Greet A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city in the 
United States. To such we can otter a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We fecl 
confident that we can afford the best and safest 





and see. 
Chicago Co-operative 
Construction Co. 
[Rooms 616-618 Rialto Building, 


The 
EquitableTrust Company 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - $500,000 
SURPLUS, -------- 50,000 


AUTHORIZED BY LAW TO RECHIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELD, 
J.R. WALSH, SAMUEL D. WARD, 


OTTO YOUNG. 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. e 


CAPITAL AND SURPLUOUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction ana 
su ion of the State of Illinois. L 
Ls POSITORY for Court Moneys, and is authorized 

EE, EXEC ECKIVER ap 


as TRUS) U' 
ASuIGNER for TATHS, INDIVIDUAT* avd 
CORPORATIONS. 
FFICERS: 


eo) 
John J. Misehall, President. 
John B. Drake, Vice-Pr: 
Wm. H. Ln tenel 1, fee | v1 loe-President, 
H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. aed Ass’t Cash’? 


DIRECTO 
foun Me pleCatiery, = B. Drake” 


wm 
Wan. Ee Mitchell, wpe ona Hy. Mtoe 











investment, | ti ity. Private Wi 
wineton 96 8 Specialty, 7 re] 


OHICAGO, ILE? 


Wa. G, Hipbara, 
MAD. + sseriak T. Has er 
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Elkhart County.—County seat is Goshen. 


Total debt July 1.1892. $45,000 | Total valuation 1880. 902,200,697 
Tax valuation, real. ....9,046,806 Population in 1890 was....39.201 
Tax valuation, personal.3,343,861 | Population in 1880 was. mee 454 





Huntington County.—(STATE AND CITY SUPPLEMENT, 
page 88,)—County seat is Huntington. 
Bonded debt July 1, 1892.$82,000 | Net debt July 1, 1892. ...$102,015 
Floating debt...........- 37,630 | Tax valuation 1892..$12,758,950 
Total debt...... Population in 1890 was. --<oee 
| ares Population in 1880 was. ...21,805 


Jackson County.—County seat is Brownstown. 





30 
1 7,615 


Total debt July 1, 1892. $74,500 | Total valuation 1880..$5,705,925 
Tax valuation, real...... 4,111,070 | Population in 1890 was. ...24,139 
Tax valuation, personal. 1,594,855 | Population in 1880 was. ...23,050 





Jay County.—(STATE AND CITY SUPPLEMENT, page 88.)— 
John Hayes, Treasurer. County seat is Portland. 

—_ When Due. | Floating debt $54,000 

FUNDING BONDS CO a 130,000 
6s, Nov., $50,000. ... 1893-97 | Sinking fund ........... ates 

(Part each year.) Net debt July 1, 1892... », 426 

da, T&T. $26,000. . July 5, 1898 | Tax v: aluation 1892. ...89, 087,085 > 

(Parteach year) to July 5, 1902 Population in 1890 was....23,478 

Bonded debt July 1, 1892.$76,000 | Population in 1880 was....19,282 


Virginia—Norfolk.—(STATE AND CITY Survie, page 
154.)—A. B. Cooke, Mayor.—The following financial state- 














RENEWAL BonpDs—(Contin’d)— ScHOOL BonDs— 





6s, J&I. $115,400 (cou.)Jan., 1914 | 5s, A&O, $15,000... Oct. 1, 1922 

68, A&O, 298,000(cou.) Oct., 1914 WARD BonDs— 

5s, A&O, 320,000...... / Apr., 1911 | 5s, M&S, $7,000(cou.)Sept., 1919 
($305, 000 cou. and $15,000 reg.) | 5s, M&N, oa one )Nov., 1920 

5s, J&I, $91,000...... Jan., 1912 | 5s, M&N, 20,000...... May, 1921 
($72,500 cou. $18,500 reg.) Ph 5,000 cou. ran $5,000 

5s, TED. $110,000...... June,1913 | 5s, F&A, $20,000(cou. a 
($104,000 cou, and $6,000 reg.) OW ATER BoNDsS— 

5s, M&S, $96,500 (cou.) Mar., 1922 | 88s, M&N, $500,000... _.. May, 1901 


5s, T&D, 189,000. .... June 1, op 
($171,000 coup. and $18,000 reg.) 
STREET BONDS— 


($489,000 cou. and $11,000 
5s, MEN, $90,000...... May. isi 
($69,500 cou. and $20,500 








5s, M&S, 145,500. ...... Mar., 1922 | 5s, MEN, $50,000(cou.) May, 19 1 
(B5 »,000 cou. and $140,! 500 reg.) 38, JS&J, 60 0 ee )Tuly, 1921 
5s, M&S, $20,000. ...... Sept., 1922 | 5s, J&J, 4, --July 1, 1922 


PAR VALUE.—The bonds are for $500 and $1, a 

FREEDOM FROM TAXATION.~—AIL bonds are exempt from city 

tax. 

INTEREST on $500,000 of 8 per cent water bonds, which are secured 
by & mortgage on the city water works, is payable in New York; on 
$173,700 coupon bonds in Baltimore ; and on all other bonds in Norfolk, 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Norfolk's total bonded debt the sinking fund held by the city 
against the same, and thé water debt, on the first of July of each of 


the last three years. 
July1,°93. July1/92.  July1,’91. 
Tot. bonded debt (ine. water debt) - $3, 443, 150 $3,068 798 $2,732,798 








ment has been corrected to date by means of a special report 
to the CHRONICLE from City Treasurer W. W. Hunter, 


This city is in Norfolk County. 

NS— When Due. 
GENERAL PUKPOSES— 

58, A&O, $115,000. ... Apr. 


5s, MKN, 





1, 1923 























PAVING, ETc. 
55,000(cou.) May, 1916 
($42,500 coup. and $12 


—(Continned— 


,200 reg.) 








Sinking funds ...........6..-<« e---- 210,000 wet OC 8 
Wet debt .................<..-.-.98,1838,150 G6,868,061  ..... 
TI TR vicctconsinniccnsdascuinne $700,000 — $700,000 $647,000 


The sinking fund receives yearly $23,000. 

CITY PROPERTY.—The city owns real estate valued in 1892 ar 
$700,000, and also its water works. 

DEBT LIMITATION.—The city’s debt is limited by its charter to 20 








- - co 5s, Mas, ene — tes per cent of the assessed valuation of real and personal property. 

MARKET _Hovsk B'LD'G & SITE— | 5s, Me oe seraggy tie ep Oe Sep ‘ ESSED VALUATION. —-The city’s assessed valuation 

58, M&S, $75,000. ......Sept., L919 | | ($27,500 coup. and $10,000 reg.) of treme alue) and tax 2S. have been as follows : eataetes 
($45,000 coup. and 30,000 re v.) |} 5s, J&D, $35,000 ...... Dece., 1917 “ 

5s, MAN, $70,000.......2 Nov., 1920 | | ($15,000 coup. and $20,000 reg.) | |. Real Personal Tot. Assessed Total Tax 
($66,500 coup. and $3,500 reg.) | 58, J&D, $70,000...... June,1919] Years. . _Tatate. Property, Valuation. — p. $1,000 
PaRK BONDs-— ($31,000 coup. and $39, 000 reg.) | 1893-.- oss $19,441,350 $2, G41, 570 $22,082,920 $21°00 

5s, A&O, $114,000. Oct. 1922 | 5s, MEN, $79,000...... Nov., 1920] 1892 - 18,942,600 369,090 21,311,690 21:00 
PAVING AND GEN. PURPOSES— ($66,500 coup. and $12,500 reg.) 1891. wees 17,089,810 2,234,170 19,224,680 21:00 

68s, J&I, $27,500(reg.) Jan., 1894] RENEWAL BonpDs— 1889....-.---- 12,669,425 2,078,160 14,747,585 22°00 

6s, var., 38,050(reg.) var., 1900 | 6s, J&J, $78,000(cou.) Jan., 1894] 1887---------- 12,094,205 1, "642. 820 13,737,025 () 

10,000(cou.) Jan., 1914 | 68, J&J, 77,000(cou.) Jan., 1899 POPULATION.—In 1890 population was 34,871; in 1880 it was 


5s, J&J, 
Sa, A&O, 





30,000(cou.) Oct., 1914 | 6s, M&S, 


202,700(cou.) Sept., 


1900 


21,966; in 1870 it was 19,229. 








MISCELLANEOUS. © 





MISCELLANEOUS. 








1850. 1893. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President, 
C. P. FRALBIGHA\........ccccecseeecceceerees 
A. WHEELWRIGHT ° 
WM. T. STANDEN.... 
ARTHUR C. PERRY. 


GEO. G. WLLLIAMS... 
JULIUS CATLIN...... 





North British 


& Mercantile Ins Co, | iss 


oF 

LONDON AND EDINBURGH, 
SAM, P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 

W. R, ECKER, Assistant Gen. Agent 

H, M, JACKSON, Secretar 

U. S. BRANCH OFFICE, 

No. 54 WILLIAM ST.. N. ¥ 








BE Bi BO cccncccccccncescccsscoscssess B 
E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 

The two most 2 popnieg plans of L <: INSURANCE 
are the CONTINUABLE TERM POLICY which 
eres to the insured the greatest A... amount of 
ndemnity in the event of death. at the lowest i. 
ble re sent cash outlay; and the GUARANTEED 
INCOME POLICY which embraces rer valuable 
feature of investment insurance, and which in A 
event of adversity overtaking the as pl ma 
used as COLLATERAL SECURITY FOR A LOAN 
to the extent of the full legal reserve value ther f. 
in accordance with the terms and conditions of th 


policies. 
Good Agents destring to represent the Company, 
GAFEN 


are invited to address J. S. EY. Super- 
intendent. of Agencies, at Home Office. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 


Choice Investments in the most Conserve 


tive Field in the West 
SIX PER GENT wxtcccn improved lana, 


in lowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience, 
Send tor Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS 


Secretary Prasidant 


Edward E. Higgins, 


Street Railway and Financial Counsel, 





MILLS BUILDING, WALL ST., 
NEW YORK,} 








Union Mutual 
Life Insurance Company 


PORTLAND, MAINE. 


INCORPORATED 1848. JOHN E. DEWITT, Pres, 


For Forty-three years, the Union Mutual bas 
been engaged in the business of Life Insurance. 
During that_period it has issued more than One 
Hundred Thousand Policies, aggregating in 
Insurance more than Two Hundred Millions 
of Dollars, It has paid to its Policy-Holders and 
their benificiaries more than Twenty-six and a 
half Millions of Dollars. To-day it has more 
than Thirty-three Millions of Insurance in force 
upon its Books. Ic hasan Annual Income of more 
than One Million Dollars and it possesses in 
safely invested Assets an accumulated fund for the 
security of its Policy holders, representing more 
than six years’ Income. 





Metropolitan Trust Co.,, 


37 & 39 Wall Street, New York. 





Paid-Up Capital $1,000,000 
BUaPPIAS.... ...cccccccccccccccccccesscece 800,000 | 
Designated as a legal depositary by order of; 


Supreme Court. Keceive deposits of money on in- 
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies, 

Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 

George D. Coaney, Assistant Secretary. 





A. Strassburger, 
STOCKS & BONDS BROKER. 








SOUTHERN, INVESTMENT SECURITIES, 


a3 Montgomery, Ala. 


MISCELLANEOUS. — 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, - - = «» «= President, 


Assets (Market Values), Jan. 1, 1893... 50 
— (N.Y. and Mass. Standard). Mirae = 








by former N.Y. 8 

(Am. Ex, 43¢ per cent leasereae seceeee 6,355,488 O1 

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

LN OASE OF LAPSE the Policy is CONTINUED IN FORO 
3s long as its value will pay for; or, if = 
Falé-ap policy for its full value is issued in exchange 

After the second vous © Policies are INCONTESTABLE, 
and all restrictions as to residence, travel or occwpa- 
tion are remored. 

348SH LOANS are made to the extentof 50 per cent 
ofthe reserve value, where valid assignments iy the 
pviicies can be made as collateral security- 

"sags paid immediately upon completion and ap 
proval of proofs. 





ESTABLISHED 1856 


Kugene R. Cole, 


STATIONER AND PRINTER. 


Supplies Banks, Bankers, Stock Brokers and Cot 
porations with seanghete @ outfits of Account Books 


olor cones rs organising will have thei? 
orders promptly @: execu’ 


No. 1 WILLIAM STREET. 
HANOVER SQUABR) 





JULY EDITION. 


HAND-BOOK 


OF 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


Price in Light Leather Covers, $1 00. 
To Subscribers of the Chronicle, 7%. 


—— 


WM. B.{DANA[& 'CO., 
102 William Street, New York, 








